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UCA’S ECONOMIC IMPACT ON THE STATE EXCEEDS $1 BILLION  

 
 
CONWAY — The University of Central Arkansas added $1.01 billion in income to the Arkansas 
economy and supported 19,506 jobs (one out of every 85) in fiscal year 2018-19, according to a 
recent study that measures the economic impacts and returns on investment of the university to 
its students, taxpayers and society. 
 
 
The study was conducted by Emsi, an internationally renowned provider of data for higher 
education and business. Results were announced during the Aug.14 regularly scheduled Board 
of Trustees meeting.  
 
 
“We have always known that UCA and our high-quality academic programs are vital to the 
economy, to the future earning potential and career prospects of our students and to the long-
term success of Arkansas residents,” said UCA President Houston Davis. “However, it is 
affirming to have this new, positive data as we look ahead and work with local and state 
leadership to ensure a prosperous and vibrant future for our students, campus community and 
the state.”  
 
 
The report demonstrates the significant impact UCA students make on the state during college 
and after graduation, as well as their overall return on investment to obtain a college degree. 
 
 
Since 1907, students have studied at UCA and entered the workforce with greater knowledge 
and skills. Today, thousands of UCA graduates are employed in Arkansas. These skilled alumni 
receive higher earnings and increase the productivity of their employers. During the analysis 
year of this study, UCA alumni generated $878.4 million in added income for the state economy, 
which is equivalent to supporting 16,920 jobs. 
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In return for their investment, the average UCA baccalaureate degree graduate will earn 
$31,100 per year more than an individual with a high school diploma or equivalent working in 
Arkansas. This amounts to $1.4 million in higher earnings per graduate over the course of their 
working lives. Put in another way, for every dollar UCA students invest in their education, they 
will see a return of $5.20 in higher future earnings. This is an average annual return of 19.1%, 
significant since interest earned on most savings accounts is less than 1%. 
 
 
From a taxpayer perspective, the study indicates that UCA generates more in tax revenue than 
it takes. Benefits to taxpayers take two forms: taxes that the state and local government collect 
from the added revenue created in the state, and savings generated by the improved lifestyles 
of UCA students and the corresponding reduced government services. For every dollar spent by 
taxpayers, they receive $2.20 in added tax revenues and public sector savings over the course 
of the students’ working lives.  
 
 
Altogether, the social benefits of UCA equal a present value of $2.7 billion. These benefits 
include $2.5 billion in added income through students’ increased lifetime earnings and increased 
business output, as well as $191.5 million in social savings related to health, crime and income 
assistance in Arkansas. In other words, for every dollar invested in UCA, Arkansans will receive 
a cumulative value of $8.60 in benefits. The benefits of this investment will occur for as long as 
UCA’s FY 2018-19 students remain employed in the state workforce. 
 
 
A helpful infographic, fact sheet and executive summary are attached to this email. To read the 
full report, visit uca.edu/economicimpact. For more information, contact Amanda Hoelzeman at 
(501) 852-2659 or email ahoelzeman@uca.edu.  
 
 
About the study:  
Data and assumptions used in the study are based on several sources, including the FY 2018-
19 academic and financial reports from UCA, the university’s alumni records matched to Emsi’s 
Alumni Outcomes database, industry and employment data from the U.S. Bureau of Labor 
Statistics and U.S. Census Bureau, outputs of Emsi’s Multi-Regional Social Accounting Matrix 
model and a variety of studies and surveys relating education to social behavior. The study 
applies a conservative methodology and follows standard practice using only the most 
recognized indicators of economic impact and investment effectiveness. For a full description of 
the data and approach used in the study, see the full report at uca.edu/economicimpact. 
 
 
About Emsi: 
Emsi is a labor market analytics firm that integrates data from a wide variety of sources to serve 
professionals in higher education, economic development, workforce development, talent 
acquisition and site selection. Emsi is a leading provider of economic impact studies and labor 
market data to educational institutions in the U.S. and internationally. Since 2000, Emsi has 
completed over 2,000 economic impact studies for institutions across three countries. For more 
information about Emsi’s products and services, visit economicmodeling.com.  
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