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AFRIL 18, 1934

A meetins of the Board of Trudtees of Arkansas State Tcachers'
Collese was held at the office of the Iresident of the Toard in the
3tate Capitol, lLittle Rock, Arkansas, on the 18th day of April, 1934.

It anpearing that all nembers of the Doard of ‘rustees had received

due and le~al notice of the mcetins more than three daye prior to
this date, the mectinz was called to order byniloy leonard as
Secretary of the Coard, in theo abscnce of . E. Thivus the Iresident
thereof. ‘‘he Secbtetary after calling the roll’ received norinations
for actins chairman of the meetings, and J. H. Andrews vas duly
selected by the other members of the Jloard to preside at this mesi-
ing as chairiian, and entered upon his duties.

The stotement was then made by . L. lcAlister, ths lresident
of the Collere, that the purpos: of the umeetinc was to redeive and
open bids for the construction 6f the new Dormitory (known as F. . A.
Troiecct l'o. 964), following whiech a notion was m:de by Lrustce
Tumphreyes and szconded by iIrustee Leonard, that the “ullding
Committee composed of trustees 4. L. Compere, Aoy Leonard, and
Du¥al L. Furkins publicly open and tabulate the bids, in conjunction
with Iir. Crowell from the office of the 3tate lingineer of the Iublic
Works Admininstration, which motion was unanimously carried, and
the Committece proceeded to the consideration of said bids (the
sane all being opened in the presence of a large number of bidders
end other interested parties), following wvhich a report thereof
was naode to the Board.

Thereupon a resolution was offered by rustee Compere with
the motion, which w=s second=d by rrustée Ieonard, that it be
passed ahd adopted. After the reading of sald resolution at
lencth and a discussion thereof arons the meibhers ol the ‘oard,
topether with ‘essrs. Crowell and Scott Trom the office of the
Stzte Inzinesr of the Iubliec Jorks Administration, the Chairman
directed the Sectetary to ca2ll the roll on the gquestion of the
nassage thereof, which was done and the following ‘rustees voted
"aye" toswit: Humphreys, Conpere, :urkins, Trauenthal and Ieonard;
and the same beins unaninous, the Chairman declarzd s21id motion
to have been carried and sald resoluti n adonted. Zaid resolution
is as Tollows to-wit:

RESCLUYTIOW

WHEREAS, on the opening of bides for the construction of the
Dormitory at Arkansas 3State Jeachers' Collegsz, Conusy, Arkansas
(Fe . A. Froject I'o. 964) the bids received for the GSeneral
Constructicn .Jork are as follows: -

Bidder Amount
KeCarthy Zros. Construction Co., +66,500.00
Manhattan Construction Co. 89,425.00
R. T. Figeins Co. $&,730.00
Hewitt ¢ Russell 96,00C.00
“W1lliam Ieferson 86,350.00
We o Ault 98,840.00
George I. Burden _ £g,£83..0
IleGregor & Pickett 24,800,00
J. . Leveck & Son 92,368.00
A. Tarnell Blair 1.91,770.00

The Bids received for the TFlumbine and !satine Jork are as
-] bl
follows:

J. 7. Tolan & Co. $26,626,00
Robinson Construction Cn. 25,700.00
Brooks Turner £1,370.00
C. C. Schrader Flbr~. & Fre. Co. 27,500.00
Himstedt Flbe. & Hte. Co. 2G,E75.00
C. Vallace :1lb~., Co., Inc. 27,684.00

The bids received for the iLlectrie .irins ars as follows:
Conwuy “lectric Co. +1,€12.00
I. . Zleetric Co. 4,769.00
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The bilds received for the fuprniture and cquinizsnt are as follows:

Frauenth

2l 7. Schuartz, Inc. 514,999.80
Xrebe Bros

. 3upply Co. 15,850.00

I'0W, TIEREFORL, BE IT RIBCLVEID 77 TVIS BOARD OF TAUITHLE
subhject to the approval of the Taderal Zmersaney Administrat
Fublie Jorks, th2 Board of Trustoes z2ccept

1. The bid of William refscson, Littld Rock, Arkansas, Tor
the Taneral Construetion .erk, 586,330.00, the worlk to be connleted
hr 3eptember ¢, 1834, or within one hundred and twenty (120)
calendar days fronm recsipb of work order, if worik order be received
less than one hundred twenty calandar days prior to Zentember 9, 1934,

5 that,
or of

2. The bid of Brooies Jurnsr, #arren, Arkansug, for the Ilumbing
and lleatin«, ;21,370.00;

and the Chairman and 3Jecretary of this Board are authorizsd and dirzcted
to execute contracts accordingzly;

TE IT FURTILSA ROS0LVAD that the Doard rejsct the bids received
for tha Eléctrie viring, and for the Purniturs and uquivpment; that
the specificutions for the slectric WJiring and for the Furniture and
Bguipment be reviszsd so as to reduce the cost therecof (subject to
aporcval of the State Enginesr, 2. . A. ); and that the Suilding
Committes readveriiss for bids as authorized by the asaid State Enginesr.

Thereupon, a motion was made by Irustee Compere and seconded by
Trustee leonard, that the Building Committee schect the face brick
to be used for said Dormitory. After a discussion thereof, the motion
being put to a vote by the Chairman, all the Trustees voted "aye"
and the Chalrman declared the motlon carried.

Thersupon, a resolution was offered by Trustee Compere with the
motion, seconded by Trustee Leonard, tha. it be nassed and adopted by
the Doard of Trustecs.

3aid resolubtion being read to and duly considered by thz Eoard,
and the gusesiion of the passare of the mothon and the adontion of the
resolution beinz put to a vote d»y the Chairman, all of the members
prescnt voted in favor thereof, to-wit: Humphreys, Compsre, Furkins,
Fraucenthal and Leonard; =2nd the same being unanimous, said resolution
was by the Chairman declared to have been duly vassed and adopted.

Said resolution is as follows, to-wit:

A RESOLUTICH authorizine and wrovidids for bthe

issuance of Dormitory Bonds, 1934, in the =sun

of ,;106,000.00, of the Zoard of lruste:ss of

Arkansas State Teachers' Colleze of the State of irkansa
Conuay, arkansas, under the ~rovisions of

Act Iumber £7 of the Ganeral Assenbly of the

State of Arkansas, zpproved Vehruary 21, 1§33,

to defray the cost of consiruction of a Dormitory.

o

=1

HHERLAS, Arkensas Ctate Ueachers' Collese, abt Conwuey, Arkansas,
is a stats supported educational institution, and this Zoard of irussees
as the zovsrning authority thercof is, by Act IMumber 47 of the ascts of

the Goneral 4ssembly of th: 3tete of Arkansas, approv Tabruary £1,
1955, authorized =nd emouscrad as o public acernc: of the St:%e of

Arkansas bto eonstruet, equip, reconsiruct, maintaln and operate
dormitories, refectories, libraries, commons, =2nd/or other buildings
which are of ths character described as scli-liquidating profects

under the Tederal decons.ruciion Finance Corporation laws, and is further
authorized Uo snter into the necessary contracts with =2ny public agency
in connsection therewith; and

JHEHEAS , the present facilities of s=2id Colleges are such that 1t
iz nee¢eszacy at this %ime to conairuct a new Dormitory for married
studerts and those desirins to do light housekeening (which Dormitory
will be of the characte described as a self-liquidatinz project);

and bto defray the cost thereof this 3oard of Trustses has procured an
agresment for 2 loan and #rant from the Federal Umergency Adwinistration
of TFuhlie J/orks, as a public agzeney of the United 3tvates of America,
pursuant o which arcreenent it is contemplated and required that this
Board of rustees will authorg#ze and provide for ths issuancs of its
General (bligation ionds in the asgregate amount of 5106,000;



THERIFORE, BL IT AMD IT IS HRLBY RWSCLVED AMND ORDIZRED by
tne Board of Trustees of Arkansas otave .eacucrs' College of the
State of Arkansas at Conwaey, Arkansas, as follows:

Section 1: 'That for the purpose of constructing a new
Dormitory, herein called the "Project” and for othsr apd incidental
purposes, there sh=1ll be and thers are herehy ordered issued the
negotiable general obligation Dormitory oSonds 1934 of this Board
of Trustees in the vwripeipsl swm of 106,000, nunbered consecutively
from 1 to 106, hoth inelusive, of ths derocmination of ;1,000.00
each, bearine intere-%t at the rate of four per cent per annum,
pavable on Cetobor 1, 1634, and semi-annually thercafter on The
Tirst dav of Anril aund Cetober of esch vear. S5aid bonds to be
dated &»ril 1, 1934 2nd to mature in numerical order on Arril 1
of the rssvcctive vears as follows:

Year amount Lear Amount

1835 52,000 1e50 23,000

1656 2,000 1851 4,000

1937 2,000 1g562 4,000

193¢ 2,000 165% 4,000

1959 2,000 1854 4,000

1840 2,000 1855 4,000

1941 2,000 1956 4,000

1¢42 2,000 157 4,000

1943 3,000 1956 5,000

1944 5,000 195¢ 5,000

1945 3,000 1960 5,000

1946 3,000 1961 5,000

1947 5,000 1962 6,000

19048 5,000 1969 6,000

1949 5,000 1964 6,000

Both principel and interest shall he payable in sueh
fonds as ars at the tize of the spective e rhiente les2l tender
for th: payment of debts due the "nit 3t=tes or America, at the
office of the lreasurer of this Board of Trustces in vhe City of

Convay, Arkansqs.
Section 2: That each of said Bonds shall be fully
nezoti«ml~> ~rovided upon presentation 2t the office of the
Treasurer of said Beard of Trustezs of any of saild Tonds, sar~
av he resistored as to prineipal in the npame of t#ho owne» orn ihe
hoolts of said “oard of Irusitees in said office, sueh reristration
to be noted on the revsrze side of the ionds so registered, end
thereafter the vprincipal of such recistered -Zondsz shall he mearabl:
onl: %o the rerisiered holder, bis lesal revresentatives or assisns.
Such registered Tondes shall he transferable to another resistered
holder or back to bearer only upon vresentaotion &b She office of
said Treasurer with a légal assiznment dulv acknowledscod or proved.
Registration of any of sueh bonds as %o vrincipal shall not afrect
the nerotiahility b delivery only of th: counons thereto attached.

Section 5: that saild Bonds and coupons and crovisions
for repistrdoion shzll be in substantielly the following form, To-wit:

UIITED STATSS OF AMSRIC:
STATE OF ARZAISSS
ARMANBAS STATE ToACIHER3Y COLLLGS
DORKILCRY ®uGID, 1934

0. $1,000.00

LNOW ALL [IEDT BY TIETD FPRuS&NTS: That the Eoard of Trustees
of Arkansas Zt2te Teachers' College of the 242te of Arkansas at
Conway, Arkansas, Tor value receivéd, hereby promises to pay to
bearer or, if this Dond is renistered, to the registered holder
hereof, the sum of Cne Thcusand Dollaré (41000.00) on the first
day of April, 19 y 2nd to payv interest on said sum from the
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date hersof until pald at the rate of Tour per cent, (45%) per annunm
payable Cectober 1, 1954 =2nd semi-annually thereafter on the first
day of Apritl and Cclober of each year, upen presentation «nd
surrandaar of the annzxed intereat coupons as the same severclly
mature, both principal and interest being payabls in such funds

as are at the time of the respective payments legal tender for the
payment of debts due the United 3tates of Ameriea, at the office

of the ireasurer of .irkansas 3t-te Teachars' College, in the City
of Conway, Arkansnas.

This Bond is issued by said Board of ‘rustees pursuant to
resolution duly adopted for the purpose of defraying the cost of
constructing a new Dormitory (herein called the "Project”) for
said Arkansas State Teachers' College, under =nd in full compliance
with th2 Constitution and statubes of the 3tate of Arkarsas, ineludihg
among others Act Number 47 of the Acts of the leneral Assembly of
Arkansas, approved February 21, 1933.

This Bond is payable primarily from and secured hy a spscific
pledre of the gross income derived from the operation of the Iroject,
a suffiecient amount of which gross inceme shall be set aside and
used for the purvnose of paying the orineipal of and interest on this
Bond, and by virtue of which vledse this 3ond will have priority as
to nayment over any additicnal security payable from such income
that may hereafter be authorized by said 2oard of ‘rustees,and in
addition this Sond constitutes a general obligation of s2id loard
of Trustecs for the paynent of »oth wvrineipal =2nd inserest but shall
not be considered a debt for which ths full faith and crecdit of the
3tate of Arkansas is pledqoed.

This sond is fully negetiable and shall pass by delivery unless
it has be=wn registered in the name of the owner on the books of the
Joard of Irusiezs in the office of the [reasurcer of sald Lcard, and
evidenca of such registration indorsed hereon. Thersafter no transfer
of this Zlond ahall be valid excent when made on said hooks and
gimilarly noted hereon, unless the last registration shall have been
te bearer, in which case transfzrability by delivéry shall be restored.
Registration of this Sond, howsver, shall not affeet the nesotiability
by delivery only of the coupons hereto attached.

IT IS HESREBY CERTIFIED, RECITED AID DECLANED, that all acts,
conditions and things required to exist, havoen and be performed
precedent Lo and in the issuance of this Jond, havs existed, have
ha»nened and have buen performed in due btime, form and annsr as re-
quired by law, and that the awmount of this Sond together with all
ouner ohlizations of said Board of rustees, does not excced any
1linit upon indebtednzss presc ‘ibed by the Constitution or statutes
of tha 5%ate of Arkansas, and that a sufficient portion of the gross
tolls, fecs, rents and other charges to be derived as income from
the Trojzcti has hmeen pledged to and will be set aside into 2 snzeial
fund b said Zecard of Irustees for the due and punctual pavment of
hoth principal and imberest on Lhis 3ond as and vwhen Ghe sane hecomes
due .

I JTW0IA5s aner, sald JGoard of Trustess of Arlkarsas State
leachers' Collese of tho State of Arkansas, at Uonway, arkansas,
has caused this Bond to be sisned by its Chairman and its corporate
gaal to he harsuito afi'ixed, =*ttes ed by 1ts 3ecretary, and the
coupons hereto altached to ba exectited with the facsimile sisnaturas
of gaid Chairman and said Secretary, which officials by the exscution
of this sond do adont as and Tor their own proper signabures their
resneciive facsimile signatures appsaring on sg:id coupons, and this
Bond to ba dated the Tirst dar of April, 1%s4.

f

Chairman.
Attests

3z2cTetary.
(PoRuI OF CcoUROl)

lio. 320,00
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Prustecs of Arkans

Cn the Tirst day of 1@ the foard of
s 3H2%e leachers' College of %the State of
Afkansas, at Conwav, irkansas, will pay to bearer Lwenty boll@rs
($20. uOJ in guch Tunds as avs oun sald detes lzgoczl tends r_fornﬁnc
payment of debts doue the United States of .rerica, atl the off'ice

of the ireasurer of said Loard of Trustees in Conway, arkansas, 7or
intersst then duc upoen its Dormitorr ond, 1954, dated aril 1, 1934,

T'o.

Chalrman

Secretary

(FCRI FCR RBGISIRACI0N)

Date of Signature of
lecigtration RAegistered Owner Lreasurer, foard of Trustees

Section 4: <that said EBonds as hereinbefore authorized
be executed as herein wrovided as soon after the adontion of this
resolution as gy be and thercuvon they shall be sold and deliver-
ed vo the purchaser thercol., The proceeds derived from the sale
of said Conds will be used solely and cnly for the purposs of
constructing the projeét aforessid.

Secticn 5: That sald Jonds shall be and ave hereby
recognizesl and declarsd H¢ constitute general oblig:tions of the
Board of Jrustees of Arkansas State Teachers' Collene of ithe State
cl’ Arkansas, at Conwaz, w8, bubt shall not in any evenit cver
he censidered a deb. for uwhiech the full raith and e zdits of the
3%ate ol Arkansas are vledged. As and when the Irojeét shall have
becn constructed and equipped il shagll thereafser, as long as any
of said Jonds shall remain oulstanding and unpaid, be saintained
and cperated =zs a self-liquidating oproject and the gross income
derived from the oreration thereof shall be and is hereby pledeed
to, and shall be s=t apart as a spcecial fund for the *““mcnt of’
prineipal of and interest on the Zonds hereinbefore authorized as
the samz will respectively becowe due. INotwithstzanding whatever
other facilities mav at ths tipe be available for the housing of
students and faculty, said Zoard of Trussess covenants and asrees
to reguire a sufficient number of students and faculty to occupy
the Dormitory to be constructed 2nd eﬂ1irvea from the procseds of
said Bonds so that said Dormitory shall from the date of completion
be a2t 211 times durine the regular snd summer scholastic terms
occunied to the 1liuit of caraeity. The rates to he charged for
services Turnished by the rroject shall be fixed and revis=d from
time to time, but the 3oard of Zrustess shall charge tolls, rents,
fees and other charges Tor the services end facilities afforded by
the I'roject which shall be suffiecient to produce during sach Tiscal
vear a net income (income remaining after deducting operation,
maintenance and repair expenses) of $8,554,00, except that uhe
Hoard of ‘rustees shall d=sposit all such net 1ncore in a special
"Bond Fund" and use same solely for interest on and vrincipal of
whe Jonds as and when the saue become due. Iroviding tha®t if, at
any time, a reserve sufficient to pay the interest and princinpal
requirements for a year in advence is accumulated in said 3ond
Fund, then, for as long as said surplus reumains, the gross tolls,
Tees, rents and other charges need only be sufflclent during each
fiscol year Lo produce gross income equivalent to one hundred and
twenty per cent, (120,:) of expenses of oreratiocn, naintenance sand
and repair and tn; intere«t and principql charges on the BSonds
during such yesar. All the surplus funds in ths Eond “und in excess
of the reserve Lay be used Lo purchase outstunding Bonds at not
excesding par and accrued interest. Lhe best elTorts o sald 3oard
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of _rustees shall at all times be euxerted to collect sufficicnt incone
to mayr the vripeipal and intercst on the Zonds as “he sane shall
becoue due,and, in adiifion, saild Toard of Trustees hereby nledres

and oblipates itself to pay frow any other funds available any
deficisney in required income, in order to pay nromantly the prineipal
of and interest on said Jonds as the same shall become due.

Jeetion 6: That the Zonds hereby authorized shall not be
entitled to priority, one over Lh2 other, in the anwlication of the
income %o Hth2 payuent of w»rinei and interest, it beings the
intention thot thers shall nevs - such priority netuithstanding
that the Donds may have been actually iszuzd and delivered at various
times. Jo long as my of bhe Zonds hereby authorized remain out-
starding and unpaid, no additicnal securitises shall be ilssued pay-
able Trow the incose fro: sald Dormitor;” unless the rizhts of the
holders. of such subsequently issued sscurities ure expressly made
subordinate to all rights of the holders of the Bonds hereby authorized.

Section 7: Lxcept for the retiremant of the las. outatanding
Bonds, no nart of the reserve fund called for by Ssetion 5 hereof
shall he used to retire Londs beforz maturity.

Jec¢tion &: That %this resolution shall hecome effective from
and aTter its adoption, and the covenants and azgreements hsrein set
out shall inure %0 ths holder or holders of any of the bonds or any
of the interset coupons frow time to time outstanding.

rassed and approved April 18, 1934.

de G Fhizps
Chairnman

J. Oscar Tmumphray

Aoy Leocnard

i, L. Comnore

J0 IFrausnthal

J« H. Andrewvs

D. L. Turkins
i.enibers.

ATTIST

R0 Leonard
Secretary.

Thereupon, ancther resclusion was offered by Jrustees__ . lLeonard
with the nmotion, seconded by Trustee _Compsre__ that it be nassed
aud adopted by the TGeard of Irustess.

3aid resolution being read to and dulyr conzidered by the Board,
and ths gquestion of the rassaze of ths moticn and the adontion of the
resolution beins put to a vote by the Chairman, all the members nressent
voted in favor thersof, to-wit:

Purkins, Comperz, Frauenthal, uqurev Leonard and the sae being

unanisous, said reszolution uas the unairAgn declared to have haen
duly passsd and adopted.

3aid resolution is as Tollows, to-wit:

i



BE IT RLSOLVED that fl. L. lcAlister, the Fresident of Arkansas
S3t=te Teachers' Collepe, and th@ Treasursr of the College and of
this Board of Trustees, be, and he is hereby, vested with “ull pouwer
and authority to deliver %o the United States of aimeriva (or to
anv arepev designated by i1%) any and all Conds issued by this Board
of Trustees for the purpose of securing funds with which to construct
a Dormitory (known as IVWA TFroject loa 964) and for other and
incidental purposes, and to receive and receipt for any and 2ll monsys
received from the Zovernment or any agency thereof.

Said Treasurer is hereby authorized, empowered and direcied to
execute and to file with the Government requisitions requesting it
to take up and pav for said Bonds, in such amounts as may by him
be deemed nroper and desirable.

3aid Treasurer is also authorized, empovered and directed to
file with the Covernmept requisitions reguesting it to make pay-
nents on account of the Grant provided Tor in the Loan Asreement
with the Govermment, z2nd to receive and receipt for all such funds.

Said TUregsurer is also authorized, cupovcred and directed to
arrange with some Bank which is a member of the fedePal Reserve
System for thne depositing of the above mentioned funds, for the
securing of such deposits as required by the Government; and he is
authorized and empowered to lssue checks against such deposits for
the payment of obligations incurred by this Doard of ‘Irustees in
commecbion with said loan Agreesent and the construetion of “the
project. e 1s also auvthorized, ecumpowecred and diredted to esxecute
and submit to and Tfile with the Government such documents, certificates
and other instruments as may be necessary or desirable in the
consummation of said lLoan Agreement or the construction of said
Yroject. "The award und delivery of =211 of the Sonds above mentioned
%0 the Government at per and acerued interest is hereby diredted,
and the delivery thereof is hereby ratified and confirmed.

Thereupon, znobther resolution was offered by Trustee_Compere
with the motion, secmnded by Ilrustec Purkins that it bs passed
and adopted by the IJoard of Trustees.

Said resolution being read to and duly considzred by the “oard,

and “hes agucstion of the passage of the moticon and the adontion of
the resolution being ~ut to a vote by the Chairinan, 211 of the
members wresont voted in favor thereof, to-wit: Ieonard, ‘urkins,

Compera, Trauenthsl, fumphrevs and the same being unanimous, said
resolution was by the Chairman declared to have been duly uassed
and adopted.

Said resolution ie a follows, to-wit:

~BE IT RESOLVLD that . L. llcAlister and Archer .hestley as
the Treasurer and Attormey respectively of this Zosrd of Trustees
be, and they are hereby authorized and empowcred to contract, on
the terms and conditions they deem most favorable, for the orinting
and delivery of such Bonds as may be required to capry out the '
provisions of the Losn Agreement entered into with the "nited States
of ‘tmerica.

Sald Treasurer and Attorney are also authorized and directed
fto retain and employ Chapman and Cutler of Chicago, Illinois, as
bond couns=1 for the approval of said Donds and of the proceedings
in connection with the issuance thereof.

Yhereupon, snother resolution was ofTered by Yrustee Leonard
with the motion,seconded by Trustee Compere that it be passed
and adopted by the Zcard of Trustees.

Said resolution being reed to and duly considered by the GSoard,
and the gquestion of the passarce of the motion ~nd the sdontion of
the resoluticn being put to a vote by the Chairman, sll of the
menbers present vofed in favor thereor, to-wit: Iconard, Counere,
furkins, Fraventhal, Tumphreys and the same bazine unanimous, said
resolution was by the Chairman declarsd to have been duly pacsed
and adonted.

3aid res-lution is as follows, to-wit:

B

)

IT RESOLVLD that this Zoard of frustees, from -n exanination
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made by it, find and CIATIFY that it i= in financial condiiion to
purchase such furniture, equipment and supplies =s may be necded
for the opsration of the new Dormitory to be constructed oun the
campus of the College and referred to as IiiA ‘roject lo. 964,

and not covered by specification.

Je it further resoived that
“'rustees Compere, leonard and Zurkins

Furcnasing
Committee, to secure blds on sueh furniturs, esuipnent and supp
and, on apvroval by this Joard of Trustees, Lo a2ffsect the pure
deliverr and installation tThe:

The Toard adjourned subject to the eall of %he Chairman.



