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On this the 15th day of October, 1952, the Bo.rd of Triustees of the
isrkansas State Teachers Colleze met in the office of the Commissioner of
Zducuiion in the 3tate Canit ol Little Rock, arkansas, with the Tollowing
members present and voting: Hirst Andrews, Smith, Leonard Humphrevs,
Compere.

President Mealister and dr, Smith, Disbursing Officer, were also
oresent.

A gtatement of the general condition of the institution was nade by
President lcilister, in brief as follows:

"i)though our expenditures last year were ;21,000 lass than the
appropriation, we spent $15,000 more than our income. ‘e reduced our cash
$5,16%450 and spent approximately 410,000 of this years income Irom the
millage fund. 715,000 was diverted hy the last legislature from our
millage fund for tha paymant of tax assessors and county clerks. e were

not notified of this diversion until after our contracts had been mude end
our budget prepared and approved. Had this diversion not been nade we
would have had no deficit.

*Phe enrollment at this ftime is 496 as compared to a total enrollment
of 503 for the fall term last year. 4dditional enrollments at mid term will
bring this tern's enrollment up %o or better than last year. However, in
order to keep the snrollment up and ‘to allow students to attend the insti-
tution this Ffall wa zave & number of men work on the campus during the
sume r in order to assist them in paying their fees, and we have acoapted
school warrants Jor the fees where we were assured that this was the only
wey in which the student could cittend. On account of this the cash re-
ceived for the Tall term this year is approximately «3,500 less than last
fall.
"The 50,000 with carrying charges at 6/ from June 1, 1931, due Heigle”
Lumber Company and Jitt, Seibert and dulsey Tor the constractlon ol the
library bullding has not been paid., Yhe coadition of the bond market has
rendared 1t inpossiole for the bonds basesd on the additional cigarette tax
to be sold. Consequently, neither principal nor interest has been paid.

"Repairs to our present plant, the purchaéé of additional equipment
andl supplies, and the nceed of additional funds for operation and nainte=
nence are of more importance at thisz time than the construction of new
muildinzs. 920,000 is needed for revairs %o the present plant. 10,000
is nsedsd for tha purchase of equipment and suppliess. $35,000 unnu;lly
‘is nsaded to& sunplame1t the millage Tund.

T3 is suggested that we =sk the next legislature (1) to discontinue €
the diversion of 1u.n“s from the millage for the payment of tax assessors 4
and county clerks; (2) that we ask the state to assume thz indebtedness
ineurred in ths construction of the library building and care for 1t Just
as ther will +hs defieit in the ~enerul revemie fund; and (3) that w2 do
not zgz for & bond 1ssue based on the additional eigarette tax dut Tthat the
money derived Irom tax ¢ollsetions under the rovisions of this act be
adi=1 %o the millage fund wnd ussd for the ozeration and i invsnance of the
insil vation."

Listion by 4n ﬂrews, second by Lsonard %'t Lo, Sumith, the disbursing
officar be instrueted o 1y the 53,000 carrying charzes now due Hdzigle ;
Luribar Comp any aad I_uu, Seibart ““d Holsey out of the 47,000 deposit in
the Farmers Jtate Bank which has besn approved by the coa:ct as & preferrsd
elain and is axpectod some time aboutd Dedembar lst. - kiotion carried.

lotion by Ladnard, second By dum;hreys that the suggestions in the
lwt ‘J...r";r ph o2 Prasident licslister's report bve h:op'r'oved, and that I,
andrews and Fresidsnt licalister be instracted to have a confsrence with
Governor Futrell and present tils program Tor the institution to him.
lotion C&.»Z""‘ivd

bject to call o* the president.
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