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September 23 , 1949 

The Boa.rd of Trustees, Arkansas State Teachers College, met in the President's office 
Friday, September 23, 1949, pursuant to leg81 call of the m.eetins by the Chairman. The 
following members were present: R. A. Cox, Chainnan; Amie Guthridge, Vice-Chairman; Mrs . 
Pauline Johnston, Secretary; JBJ11es s. Colvert; 0, H. ParhamJ Dr. J. H. Flanagin; and 
Silas D._ Snow. President Irby; Business Manager Harold Eidson; Architect Bruce Anderson; 
E. S. Emerson and Clint Velven of Emerson, Roche end Ccmpe.zi;r, met 'With the .Board. 

After roll call, all members being present, Chail'm8ll Cox directed that the minutes of the 
last meetins of the Board be read. The minutes were read and approved. 

The Chairman called for e.zi;r items of old business end new business which might legally 
be acted upon at this meetins of the .Board. 

Chairman Cox invited all bidders on the proposed annex to Bernard Hall to meet 'With the 
Board of Trustees in the College Auditorium. :Bruce Anderson, the Architect for the con­
struction, opened and announced the bid.a on {a) general contract; (b} plumbins and heatins; 
and {c} electrical equipment • 

.Bids on {a} vere 

Tri-Ste.tee Construction 
L. H. Knfght Canpany 
The .Baldvin Company 
Linebarger Construction 
C & B Construction Caupany 

George .Burden Construction 
Ditmars, Dickmann, Pickens 
M. O. Branton Construction 
Peterson, Gerbi & Joseph 
G.W. Me.y Coastruction 

Bids on (b} were 

$369,000. 
357,996. 
345,857, 
345,900, 
361,327. 
356,000. 
367,450, 
325,690. 
364,500. 
353,333. 

Turner-McCoy Mechanical Constr. 
Pfeifer Plumb. & Heating Co. 
Capitol Plumb. & Heating Co. 
Russeilville Plumb. & Heatins Co. 
John Patton & Son 

84,565. 
86,249. 
89,664. 
99,500. 
95,584. 
83,34o. E, W. Daniel Plumb. & Heating 

Bids on (c) were 

Bragg's Electric Construction 
I. K. Electric Compe.zi;r 
David Ray Electric 
A & J Electric Company 
Adams and Hogan 
w. M. Long Electric 
Fagan Electric Compe.zi;r 
Conway Electric Company 

31,500. 
28,900. 
31,500. 
28,485,50 
32,988.64 
33,220.39 . 
39,996, 
29,886. 

Chairman Cox then dismissed the bidders and the Board of Trustees retired. to the 
President's -office to consider the bids. After an analysis of bids Tru&tee Guthridge 
made the motion that The Baldvin Company be awarded the general construction contract; 
that E. W. Daniel Plumbing and Heating Cainpany be awarded the plumbins and Heating 
contract; end that the A and J Electric Aompe.zi;r be awarded the electrical contract, 
and that all awards of contract be contingent upon the future sale of bonds to the 
Connecticutt Ma.tual -Insurance Company. Trustee Flanagin seconded the motion which 
carried unanimously. 

Mr. E. s. Emerson of Emerson, Roche and Company explained in dete.11 the proposal of the 
Hartford Mutual Insurance Company to refinance certain Arkansas State Teachers College 
bonds and to purchase additional. bonds, Whereupon Trustee Guthridge introduced a 
resolution, which was read by the $ecretary, and moved its adoption; Trustee Parham 
seconded the motion. The motion carrying 'With it the adoption of the Resolution carried 
by the following vote: ~es: Trustees Cox, Guthridge, Snow, Flanagin, Colvert, 
Parhem and Mrs. Johnston. Noes: None. 

The Chai rman announced that the Resol ution had been adopted. The Resolution is as 
follows: 
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~!!~.Q1.!:!!1.Q!! 

BY THE BOARD OF TRUSTEES OF ARKANSZS ST.ATE TEACHERS COLLEGE ACCEPl'ING THE FBOPOSAL OF 
EMERSON, ROCHE & COMPANY, OF SAN ANTONIO, TEXAS, TO PURCHASE IMPROVEMENT AND REFUNDING 
BONDS, SERIES 1949, PRESCRIBING THE TERMS OF SUCH SALE, AND MAXING .PROVISION FOR THE 
DISPOSITION OF THE PROCEEDS OF SUCH BONDS AND OF VJ.LID OtJrSTANDING BONDS OF SAID BOARD 
TO BE SURRENDERED TO SAID BOARD: AND PRESCRIBING Ol'RER MArrwrERS RELATING T:aERB'l'O. 

WHEREAS, Emerson, Roche & C.cmpany, of San Antonio, Texas, have submitted a 
proposal. for the purchase of $900,000 Refunding & Improvement Bonds, Series 1949, to 
be authorized by this Board, including the surrender of $285,000 valid outstanding 
obligzi.tiona of this Board, and it is deemed advisable and to the beet interest of this 
Board and the Arkan.eas State Teachers ' College to accept such proposal; and 

'WHEREAS, it is necessary that this Board provide for the issuance and delivery 
of said Improvement and Re:f'unding Bond.a, Series 1949, and to provide for the dis­
position of the proceeds thereof, and of the valid outstanding bonds surrendered: 

THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF .ARKANSAS STA'l'E TEACHERS 
COLLEGE FOR AND IN BEHALF OF SAID COLLEGE: 

Section 1. That the proposal of Emerson, Roche & Ccu.peny, of San Antonio, 
Texas, to purchase $900,000 Re:f'unding and Improvement Bonde, Series 1949 'of this Board 
be, and the same is hereby accepted, such proposal beina as follows: 

TO : 

San Antonio, Texas. 
September 23, 1949 

The Chairman and Board of Trustees 
Arkansas State Teachers College 
Conway, Arkansas 

Gentlemen: 

We hereby offer to purchase $900,000 Improvement and Refunding Bonds to be 
dated October 1, 1949, to bear interest at the rate of three and one half' (3~) per 
cent per annum, and to mature serially durina the years 1950-1979, both inUusive, 
such purchase to be subject to the tenns and conditions hereof as follova: 

(1) The said bnnde shall be authorized and issued pursuant to and in strict 
conformity with that certain Bond Resolution adopted by you September 23, 1949, ae 
adopted, and the legality of said bonds and their issuance shall be approved in 
final and unqualified fonn by a genereJJ.J- recognized market attorney of our selection. 

(2) Payment for the said bonds shall be made at eny bank in Little Rock 
or Conway, Arkansas, at your option, such payment to include the payment of 
$595,803.00 in case by us, plus the accrued interest to the actual delivery date, 
plus the surrender to you of $285,000 par value of your valid outstandill8 bonds, 
described as follows: 

(a) $63,000 4~ Dormitory Bonds, 1934, dated April l, 1934, e.nd 
matur1118 on April let $3,000 1n 1950; $4,ooo in each of the yea.re 1951 
to 1957, inclusive, $5,000 in each of the years 1958 to 1961, inclusive; 
and $6,ooo in each of the years 1962 to 1964, inclusive; 

(b) $131,000 4~ Building Bonds Series 1939, dated January 1, 1939, 
e.nd maturina on January let $5,000 in each of the years 1950 to 19.53; 
$6,ooo 1n each of the years 1954 to 1958, inclusive; $7,000 1n each of 
the years 19.59 to l96J., inclusive; $8,000 in each of the years 1962 to 
1964, inclusive; e.nd $9,000 in each of the years 1965 to 1968, inclusive; 
and 

(c) $91,000 4~ Dormitory Refunding Bonds, dated January l, 1939, 
e.nd maturing on July let $6,000 in the year 1950; $7,000 in each of the 
years 1951 to 1957, inclusive; $6,000 in each of the years 1958 to 1960, 
inclusive; $5,000 in each of the years 1961 and 1962; and $4,ooo in each 
of the years 1963 and 1964; 

beins all of the bonds of each of said issues remaining outstanding and unpaid, 
less the accrued interest to the actual delivery date. 

(3) You agree that the disposition of the proceeds of your $900,000 Improvement 
and Ref'undins Bond.8, Series 1949, shall be in accordance with the authorizing Bond 
Resolution above mentioned, including accrued interest received. 

(4) You agree that the $285,000 valid outete.ndin8 bonds surrendered ehe.J.l be 
promptly destroyed by burning and that ve shall then be turn1ebed with a duly 
authenticated statement of such destruction. 

(5) It is mutually agreed that upon such destruction by burning you will transfer 
the $45,000,00 to the "Bond and Interest Fund" and credit it to -the "Bond Reserve 
Account". · ' 

(6) We agree that we will pay the i'eee of our attorneys f'or e.pprovins the 

Improvement and Refunding Bonds, and for the printing of the said bonds, and other 



normal expenses of issuance, 1.nolud1ng the preparation of transcripts. 
(7) You agree to turnieh us with properly certified copies of construction 

contracts entered into, together with the Minutes of your Boe.rd pertainin8 thereto, 
and performance and completion bonds required, as well as tabulation of bidS, 
recamnendations as to acceptance, 81'ld any other showings which lll.83 be required in 
connection with the issuance and approval ot the Rei'unding and Improvement Bonds. 

.<JV ' 

( 8) The said Improvement and Ref"undine Bonds shall be delivered to us in 
accordance with the terms hereof within a period of sixty (6o) days from date hereof, 
and failure tor any reason to so deliver shall terminate this proposal without liability. 

Respectf"u.1.ly aulmrl.tted, 

EMERSON, ROCHE & COMP.ANY 

By (s) E. S. Emerson 
Owner 

Section 2. That the Chairman and Secretary of this Board and the President 
and Disbursing Officer of Arkansas State Teachers College be, and they are hereby 
authorized and directed to do and perform any and all acts, and pey out and make 
diepoaition of any and all moneys, required in the performance of this Board to 
comply with and accomplish the purposes of the above and foregoing proposal. in due 
time, form and manner. 

Section 3, That it is the atrirmative findine of this Board that this sale of 
these bonds in accord.a.nee with the provisions of the above and foregofne proposal is 
in can:i'ormity with the Constitution and Statutes of the State of Arkansas, 1.noludine 
particularly Act No. 62 of the General Assembly of the State of Arkansas, 1947 and 
that said Improvement and Rei'undine Bonde are provided hereby to be sold at: (1) 
a price which represents a cost to this Boe.rd over the life of such bonds leas than 
four (4i) per cent per annum; and (2) a price which is not less than par on a be.sis of 
bonds bearine four (~) percent per annum. 

PASSED AND ADOPI'ED THIS 23IID DAY OF SEP!'EMBER, 1949 

, Chairman 
R. A. Cox 

-------- -----' Vice Chairman 
.Amie R. Guthridge 

S. D. Snow 

Dr, .r. H. Flanagin 

James S. Colvert 

------------ - - ' Secretary 
Mrs. Pauline Johnston 

Trustee Guthridge then introduced a resolution, which was read by hhe Secretary, 
and moved its adoption. Trustee Parham, seconded the motion. The motion can-yins 
with it the ad.option of the resolution carried by the followine vote: AYes1 Trustees 
Cox, Guthridge, Snow, Flanagin, Colvert, Parham and Mrs. Johnston. Noes: None 

The Chairman announced that the resolution had been adopted. The resolution is 
as follows: 

!!~~.Q~~'.f'..!2!! 

BY TRE BOARD OF TRUSTEES OF .ARKANSAS STATE TEACHERS COLLEGE AUTHORIZING TRE ISSUANCE 
OF IMPROVEME:?fr AND REFUNDING BONDS, SERIES 1949, IN TRE AMOUNT OF $900,000 FOR TRE 
PURPOSE OF RECONSTRUCTION, ENLARGING, REPAIRING AND ~UIPPING CERTAIN BUILDINGS ON THE 
CAMPUS OF SAID COLLEGE l(N!) REFINANCING VAUJ) ot11'STANDING BONDS HER:&l'OFORE Is.suED IN 
THE AMOUNT OF $285,000; MAKING PLEDGES OF REVENUES AND COVENAN'l'S TO INSURE TRE PAYMENT 
OF PRINCIPAL AND INTEREST ON SAID BONre; AND PRESCRIBING Cll'HER MA!l"rERS RELATING THERETO. 

'WHEREAS, there is a necessity for the reconstructfne, enJ.argine, repairine 
and equippine of certain dormitory build1ngs on the campus of Arkansas State Teachers 
College, and the refinan.oine of $285,000 valid outstand1ng bonds heretofore issued by 
the Board of Trustees of said College under and by virtue of the Constitution and laws 
of the State of Arkansas, inoludine particularly Act No. 47 of the Acts of the 
General Assembly of the State of Arla!.nse.s, 1933, and Act No. 14 of the Acta of the 
General Assembly of Arkansas, 1939; and 
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WHEREAS, it is oanaidered to be to the beet i:b.terest of said College that 

the reconstruction, enl.arg:J.ng, repairins and equ1pp1ng of said dotm.tory buildings 
and the refinancing of said val.id outstanding bands to be financed by the 1ssu.anoe 
of Improvement and Refund.ins Bonds, secured in the same :mamler and to the seme 
extent and payable frail the eeme revenues ae the obligations re:l.'unCled, under and by 
virtue of the CCl18titution and laws of the state of Arkaneaa, inoU.dins 
particul.arl.7 Aot No. 62 of the Aots of the General Assembl.7 of the State of Arkan­
sas, 1947, as amended b;r Act lfo. 320 of the Acts of the General .Aasembl.7 of the 
State of Arkansas, 1949, wbioh bond8 shall. in no event be considered a debt for vhich 
the faith and credit o! the State of Arkaneae or a:n:r of its revenues are pl&dsed: 

THEREFORE, BE rr RESOLVED BY THE l!OARD OF TRUSTEES OF .AIUtANSAS ~~ 
TEACHERS Cou.EGE FOR AND IN :BEHAI1' OF SAlD COLLEGE: 

Section l. That to provide :t\mds for reconstructing, enlargi.Jl6, re­
pair1ne and equ1ppine of certam dotm.tory bu1ldin88 on the campus of Arkansas 
State Teachers College at Conway, Arkmlsas, and the ref1.nAnolll8 of $285,000 valid 
outstand.1ng bonds heretofore issued by the Board of Trustees of said College 
under and by virtue of the Constitution and lava of the state of Arke..neas, m­
cludtns particularl.7 Act No. 47 of the Acts of the General Aesembl.7 of the State 
of Arkansas, 1933, and Aot No. 14 of the General Assembl.7 of the State of 
Arkansas, 1939, said bonds beill8 more particularly described as follovs: 

(a) $63,000 4~ Dormitory Bonds, 1934 dated April l, 1934 and 
maturine on April let $3,000 in 1950; $4,ooo m each of the years 
1951to1957, inclusive; $5,000 m each of the ;rears 1958 to 1961, 
incluaiveJ and $6,ooo m each of the ;rears 1962 to 1964, inclusive; 

(b) $131,000 4~ Build.ins Bends, Series 1939, dated January 1, 
1939, and maturine on January let $5,000 m each of the ;rears 1950 
to 1953; $6,ooo m each of the years 1954 to 1958, inclusive; $7,000 
in each of the years 1959 to 1961, inclusive; $8,000 1n each of the 

yea.re 1962 to 1964, 1nolue1ve; and $9,000 m eaoh of the 7ears 1965 to 
1968, inclusive; and 

(c) $91,000 4~ Dormitory Re1'und.1ng Bonds, dated JamJAr7 1, 1939, 
and maturtns on JuJ.7 1st $6,000 m the 7ear 1950; $7,000 in each of 
the years 1951 to 1957, inclusive; $6,000 m each of the years 19'8 
to 1960, inclusive; $5,000 in each of the years 1961 and 1962; and 
$4,ooo in each of the 1ea.re 1963 and 1964; 

beill8 all of the bonda of each of said issues rema.1n1ne outstanding and un­
paid, there shall be is11u•d bonds of the Board of Trustees of Arkansas State 
Teachers College, actine for and in behalf of said College, to be kno'llD as 
"Improvement and Re:t'und.1.ng Bonde, Series 1949" in the aggregate amount of 
Nine H~d' Thousand ($900,000.00) Dollars. 

Section 2. That said bonds •hall be numbered conaecutivel..;r tram (l) to 
Nine Hundred (900), inclusive, 1n the denomination of one Thousand ($1,000.00) 
Dollars each, aggregatine Nine Hundred Thousand ( $900, 000) Dollars . 

Section 3, That eaid bonds ehall be dated October l, 1949, and •hall 
bear intereat fran their date until paid at the rate of three and one-half (3~) 
per cent per annum, ~able on APril ~ October 1 of each 7esr, euch intereat 
to be evidenced b;r interest coupon.a attached to each of said bondll, vh1ch intereat 
coupons and the bondJI themselves shall be pa]'able m lavful. mone1 of the United 
States of America upon presentation and surrender of bond or proper coupon at 
The Challe National. :Bank of the City of Nev York, ftev York. 

Section 4. That eaid bonds 11hall mature as follova: 

BONDS BUMBERS MAroRlTY DATES .AK>Ulf1'S 
L-10 October 1, 198> $10,000 

ll-21 " " 19'1 ll,000 
22-83 " .i9'2 12,000 
34-45 n 1953 12,000 
46-58 .. " 1954 13,000 
59-71 n 1955 13,000 
72-85 .. " 19,6 14,000 
96-100 """ " 1957 l,,000 
101-11, " .. 1958 l,,ooo 
ll6-131 " " 1959 i6,ooo 
132-148 .. " 1960 17,000 
149-166 " 1961 18,000 
167-18, " .. 1962 19,000 
196-204 " 

,, 
1963 19,000 

205-224 " " 1964 20,000 
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BOND NUMBEBS MATPRl'l'Y DATF.S AMOUNTS 
225-245 October l, 1965 $21,000 
246-267 " .. l.966 22,000 
268-303 .. .. !967 36,000 
304-34o II .. 1968 37,000 
3Ji.1-378 " " 1969 38,000 
379-417 .. " l.970 39,000 
Ji.18-li.'8 .. " I97l 41,000 
459-500 II " 1972 42,900 
501-5" " " 1973 44,ooo 
545-'89 II " l97li. 45,000 
590-636 II II 1975 Ji.7,000 
637-684 " " 1976 Ji.8,ooo 
685-734 " " 1977 50,000 
735-786 .. " 1978 52,000· 
787-900 " 1979 u4,ooo 

The Board of Tru.teea of Arlcanllas Sta.to Teachera Coll~se reaerT.. the risht to redeea 
~ and. all of Bond.a 1foa. 59 to 900, 1Dcluaive, 1n their tnnrH numerical order, an 
the datea and. at the price• folloviDg: On October l., 1954 or on ~ intereat ~at 
date there&fier to April l, 1959 at 103.00 and. acorued interestJ on October l, 1959 or 

- on ~ intereat p&1J1Qt date therea:tter to April 1,1964 at 102.50 ad accrued intereat; 
on October l, 1964 or Olll u:r intereat p&1Jllbt date there&ttor to April l, 1969 at 102.00 
and aoor11ed 1Jltereat; Oil October l, 1969 or cm u:r intereat ~nt date therea:tter to 
April 1, 197\ at 101.50 and accrued 1.ntoreat; and oa October l, 1974, or oa u:r il:ltereat 
P&1M•t date thmatter at 101.00 and aocned intereat. In the event aaae are called 
prior to their 11&turit1, notice thereof in writing •hall be given bJ the Secret&rJ of 
the Boa.rd of Tru.atoea ot Arlomeaa State Teachera Collese, Conwa.7, Arkanaaa, to The 
Chase National Bank of the Cit7 of Bev York, Nev York, at least thirty (30) 4&7• prior 
to the date fixed for the redemption of aaid bonds . Notice shall also be given b7 
publication of eaid Notice 4.i1 a financial journal. published in the City of Nev York, 
Nev York, at leaat .thi~ (30) d.a.7s prior to the date fixed for the redemption of said 
bonds. An::t of said bands not presented for pa;yment on the date fixed for their re­
demption shall cease to bear interest frOlll and after sai d date. 

Section 5, That said bonds shaJ.l be executed on behalf of the Board of 
Trustees by the Chainnan and Secretary of said Board, and shall have impressed thereon 
the corporate seal of aaid Board. Interest coupons attached to each of said bonds 
may h4ve tho facsimile eig114ture of the Chairmm and Secretary of said Board lithographed 
or printed thereon, which sig114tures shall have the same force and effect as if they 
had personally signed each of said coupons. 

Section 6. That said bonds and coupons shall be in substantially the 
folloviDg form: 

Ko, 

UNn'ED ST.ATES OF AMERICA 
STATE OF ARKANSAS 

:BOARD OF TRUSTEES OF' ARKANSAS STATE TEACHERS 
COLLEGE 

IMPROVEMENT AND REFUNDING BOND 
SERIES 1949 

$1,000 

FOR VALUE RECEIVED, the Board of Trustees of Arkansas State Teachers College , at 
c~' Arkansas, hereby acknovled8es that it is indebted to and prom1.ses to pay 
to bearer the sum. of 

ONE THOUSAND ($1,000,00) DOLLARS 

on the first ~ of October, 19 , and to pa;r interest thereon at the rate of three 
and one-half (3!) per cent per eilllum. f'rcm the date hereof until this bond shall be 
paid interest payable on the first d.a7 of April and the :first d.a7 of October in each 
year upon presentation and surrender of' the annexed interest coupons as the same 
severally mature. Both principal of' and interest an this bond are payable in laYf'ul 
money of the United States of America at The Chase National Bank of' tho City of' Nev 
York, Nev York. 

The Board of' Trustees of Arlaul8aa State Teachers College reserves tho risht to 
redeem a:n;r and all of Bonde Noe . 59 to 900, inclusive, in their inverse numerical order, 
on the dates and at the prices fol.loving: On October l, 1954 or on ~ interest ~ent 
date thereafter to April l, 1959 at 103.00 and accrued interest; on October 1, 1959 
or on e:rq interest payment date thereafter to April 1, 1964 at 102.50 and accrued 
i nterest; on October l, 1964 or on a:n;r interest payment date thereafter to April l, 
1969 at 102 .00 and accrued interest; on October l, 1969 or on ~ interest payment date 
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thereafter to April l, 1974 at 101.50 and accrued interest; and on October 1, 1974, 
or on ~ interest p~t date thereafter at 101.00 and accrued interest. In the 
event sem8' are called prior to their maturity, notice thereof in writing shall be 
given by the Secretary of the Board of Trustees of Arkansas State Teachers, College, 
C~, Arkansas, to The Chase National. Bank of the City of New York, New York, at 
least thirty (30) de.ye prior to the dAte fixed for the redemption of said bonds. Notice 
shall also be g1 ven by publication of said Notice in a financial journal pli.bliahed in 
the City of New York, New York, at lea.st th1rt7 (30) dA7s prior to the dAte fixed 
for the redemption of said bonds. ADy of said bonds not presented for plQlllent on 
the date fixed for their redemption shall cease to bear interest fran and after said 
date . 

This bond is one of a series of 900 bonds, numbered oonseoutivei,. fran 1 to 900, 
inclusive, 1n the denomination of One Thousand ($1 1000.00) Dollars each, a&Jreg&ting 
Nine Hund.red Thousand ($900,000.00) Dollars, authorized pursuant to a resolution 
dUl:Y' adopted by the Board of Trustees an the 23rd day of September, 1949, and issued 
pursuant to the Constitution and le.vs of the State o! Arkansas, including particulari,. · 
Act No. 62 of the Acts of the General Aseembi,. of the State of Arkansas, 1947, as 
amended by Aot No. 320 of the Acts of the Gen8'ral Assembl:Y' of the State of Arkansas, 
1949 for the purpose of providing fund.e for recOD.Btructing, enlarging, repairing ~ 
equipping certain dormi tor,y bu1ld1nga on the campus of said College and refinanoing 
$285,000 valid outstand1ng bonds h8'retofore issued. 

This bond constitutes a general ob11sat1on of said Board of Trustees, but this bond 
ehAll not be considered a debt for which the &1th and credit of the State of Arlamaae 
or ~ of its revenues are pledged. Thie bond is epecificall:Y' secured by a specific 
pledge oni,. of the gross revenues derived from the operation of three dormitories .. on 
the campus of said College known as Doyne / McA1ieter and Yingo Halle / and further of 
the groea revenues derived frccn. the operation of a dormitor,y known as Bernard Hall and 
a dining hall and commons building, lees oni,. the reasOllll.ble expenses of operation and 
ma.1nteil8JlCe of such dorm1tory and dining hall or commons building, all of which build­
ings were constructed, enlarged, repaired or equipped from the proceeds o'l this series 
of bonds and the bonds refunded by this series. The Board of Trustees hereb7 covenants 
and wtirrante that for the P1Q111eht of this bond and the series of which it is one and 
interest thereon when due it will create and maintain a special fund to be known as 
Bond and Interest Fund into which shall be deposited sufficient moneys to pay the 
principal of and interest on this bond and the series of which it is one, and to es­
tablish e.nd maintain a reserve therefor, all as provided in the resolution authoriz­
ing the issuance of this bond and the series of which it 1s one. Thie bond shall be 
a negotiable instrument tor all purposes and shall be transferable by deliver,y. 

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and thines required 
to be done precedent to the issuance of this bond and the aeries of which it 1s one 
have been properi,. done and performed and happened in regular and due time, fonn and 
manner as required by lav, that the above described revenues have been ir;-evooabi,. 
specificall:Y' pledged to the p~nt of principal hereof and interest herean, and that 
the amount of this bond, together with all oblisations of said Board of Trustees, 
does not exceed ~ limit upon indebtednaa prescribed by the Constitution and laws 
of the State of Arkansas. 

IN TESTIMONY WHEREOF, the Board of Trustees of Arkansas State Teachers College 
has caused this bond to be executed in its name by its Cbai:nnan, thereunto dul.y 
authorized, and its corporate seal to be affixed end attested b7 its Secretary, and 
the interest coupons hereto attached to be executed by the facsimile signatures of 
its Chairman and Seoretar,y, all as of the lat dAy of October, 1949. 

(SEAL) 

ATTEST: 

Seoretar,y, Boa.rd of Trustees 
Arkans&e State Teachers College 

Chairman, Board of Trustees 
Arkansas State Teachers College 
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(FOBM OF COUPON) 

NO. __ _ $17,50 

On 19 , the Board of Trustees of Arkansas State Teachers College 
at COllWlQ', Arkansas, will pay -to bearer, at The Chase National. Bank of the City of New 
Yibrk, New York, the sum of Seventeen and 50/100 ($17.50) Dolle.re in lawful money of the 
United States of America, bein8 siz months' interest then due on its OO'ROVEMl!:riT AND 
REFUNDING BOND, SERIFS 1949, dated October 1, 1949, No. __ , unless the bond to which 
this coupon appertaillB is sooner called for pa,yment and pa;pment is provided therefor. 

Secretary 

Section 7. That these bonds sha.11 be and are hereby recognized and dee le.red 
to constitute general obligations of the Boe.rd of Trustees of Arkansas State Teachers 
College, Conway, Arkansas, but aha.11 not in an:y event ever be considered debts for 
which the faith and credit of the State of Arkansas or an:y of its revenues are pledged. 
These bonds shall be specifically secured by a specific pledge onl;r of the gross 
revenues derived f rom the operation of three dor.mitories on the cs:mpus of said College 
known as Doyne, McAlister and ·Wingo Hal.la, together with an:y additions thereto or re­
placements thereof, and f'urther of the gross revenues derived from the operation of a 
dormitory known as Bernard llAll and a dining ha.11 and caamons building, together with 
e:ny additions thereto and replacements thereof, which gross revenues shall include in 
addition to and separate fran all other fees and charges the incan.es derived from a fee 
to be charged each student attending Arkansas State Teachers College for the right to 
use the dining hall or commons building, during each of not less than two semesters 
and summer sessions if such fee shall be necessar;r, less nnly the reasonable expenses 
of operation and maintenance of such dormitory and dining hall, which pledge is hereby 
irrevocably l!IAde according to the terms of this resolution, and said Board of Trustees, 
its officers and employees, shall execute, perform and carry out the terms thereof in 
strict conformity with the provisions of this resolution. So long as an:y 6f these bonds 
remain outstanding and unpaid, the Board of Trustees cove:nants that it will not issue 
additional bonds payable from e:ny of the revenues specificall;r pledged to this series 
of bonds. None of the bonds Mrein authorized shall be entitled to priority one over 
the other in the application of the revenues herein pledged to the ~ent of principal 
and interest. In no event while any of these bonds remain outstanding will the Board of 
Trustees sell, mortgage, lease or otherwise dispose of any of said dor.mitories or the 
dining hall ~ commons building, nor otherwise pledge or encumber any of the revenues 
therefran.. These bonds shall constitute fully negotiable instruments for all purposes 
and shall be transferable by delivery. 

Section 8. That there is hereby created and established a separate fund to 
be known as the "Bond and Interest Fund", into which there shall be paid from revenues 
herein pledged the following sums: 

On or before October 1, 195~, the sum of $25,750.00; 
ti II II April 1, 1951 II II 15,575.00; 
II II October 1, 1951 " " 26,575,00; 
~ II " April 1, 1952 " 15,382.50; 
II " October l, 1952 II II 27,382.50; 
~ " April 1,1953 II 15,172.50; 

" " October 1, 1953 II II 27,172.50; 
II II II April l, 1954 " 14,962.50; 

October 1, 1954 27,962.50; 
" " " April 1, 1955 " " 14,735.00; 
" " " October 1, 1955 II II 27,735.00; 
" II April 1, 1956 " " 14,507.50; 

II II October 1, 1956 ' ' 28,507.50; 
II II II April l, 1957 " II 14,262.50; 
II II II October 1, 1957 " 29,262.50; .... " " April 1, 1958 " " 14,ooo.oo; 
" II " October 1, 1958 " " 29,000.00; 

" II April 1, 1959 13,737.50; 
" " " October 1, 1959 29,737.50; 
II It .lpril 1, 1960 " 13,457.50; 
" Octob~r 1, 1960 " " 30,457,50; 

" " April 1, 1961 " 13,160.00; 
II It " October 1, 1961 " 31,160,00; 
" " April 1, 1962 " " 12,845.00; 
" " October 1, 1962 " " 31,845.00; 

April 1, 1963 " 12,512.50; 
" " 11 October 1, 1963 " " 31,512.50; 
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On or before April l, 1964, the sum of $12,18o .oo; 
If If If October 1, 1964 " " 32,18o.OO; 

" April l, 1965 ti " 11,830 .00; 
" " October l, 1965 tt " 32,830.00; 
" " " April 1, 1966 " ti 11,462.50; 
" If " October 1, 1966 " " 33, 462 .50; 

" " April 1, 1967 " ft ll,077 .50; 
" If " October 1, 1967 " n 47,077.50; 

If " April 1, 1968 n " 10,447,50; 
If If October 1, 1960 • • 47,447.50; 
If If April 1, 1969 tt tt 9,Boo.00; 

October l, 1969 47 ,Boo.00; 
If " If April l 1 1970 " " 9,135.00; 
If " " October 1, 1970 48,J.35.00; 
" If " !ltpril l., 1971 If " 8,452 ,50; 
" If " October 1, 1971 ft fl 49,452 ,50; 
" If April 1, 1972 . " 7,735,00; 
" October 1, 1972 ft " 49,735,00; 
If " " April 1, 1973 " " 7 ,000.00; 
If " October 1, 1973 ,. " 51, 000.00; 
If " " April 1, 1974 ti " 6,230.00; 
" " If October 1, 1974 " " 51, 230.00; 
" " A:Pril 1, 1975 ' If 5,442.50; 

If October 1, 1975 
,, ,, 

52,442.50; 
If April 1, 1976 n " 4,620.00; 
If " " October 1, 1976 II ti 52,620.00; 
If If " April 1, 1977 " " 3,780.00; 
If If October 1, 1977 It ti 53,78o.OO; 
" " April 1, 1978 . " 2,905.00; 
If " October 1, 1978 " n 54,905.00; 

" April 1, 1979 tt tt 1,995.00; and 
If October 1 , 1979 tt ti ll5,995.00 . 

There shal.l also be paid into said "Bond and Interest Fund" f'rcm the proceeds of 
these bonds praitptl.y when said bonds are dilivered and payment therefore received, 
the sum of $15,750.00 to pe,y interest due April 1, 1950. Sums to the credit of 
the "Bond and Interest Fund" shall be used only to pe,y the princ1pe..l of and 
interest on these bonds at maturity, and for no other purpose. Charges JDAd.e by 
the paying agent for the payment of the principal or and interest on these bonds 
at maturity shall be paid by the Boa.rd of Trustees from other :f'und.s at their 
disposal and not :from the "Bond and Interest Fund". 

Section 9, That there is hereby created and established a separate account 
known as the "Bond Reserve Account", within the said separate "Bond and Interest 
Fund" , into which Fund there shall be paid and to which Account there shall be 
credited the sum of $45,000.00 now to the credit of the bonds ref'und.ed hereby, 
upon the issuance of these bonds and the cancellation of the outstanding bonds 
refunded hereby. There shall also be paid into said Fund and credited to said 
account on or before April 1, 1966, an additional sum of $15,000.00 f'ran ~ sur­
plus of the revenues herein pledged. Sums to the credit of the "Bond Reserve 
Account" shall be maintained intact in cash or United States Bonds and used only 
to avert a defaUlt in payment of the principe..l of and interest an these bonds at 
maturity . It so used, they shall be restored from tm.y :f'und.s of the Boa.rd of 
Trustees available for the purpose as soon as so available . The Board. of Trustees 
further hereby covenants and obligates itselt' to -pay from oth8r f'und.s at its 
disposal axcy deficiency in revenues pledged which may be required to pe,y the 
principal of and interest on these bonds at maturity and maintain the "Bond. 
Reserve Account" intact. Incomes from i nvestments held to the credit of the 
"Bond Reserve Account" ~ be used to retire bonds in advance of maturity 1n 
accordance vi th the option of redemption contained in said bonds, end when the 
balance 1n the "Bond Reserve Account" is sufficient to pe,y all bonds of this issue, 
and the interest thereon, outstanding and unpaid, the sums to the credit of said 
Account ~ be 10 used. 'When sufficient mone;ys are at hand to pe;r the principal 
or and interest to maturit;y on all of these bonds remaining outstancUng, no 
further sums need be paid into the said "Bond and Interest Fund" . Bonda ma;r be 
reti red 1n advance of maturity 1n accordance Vith the option of redemption from 
any funds available to the :Board of Trustees, but the amounts required to be 
paid into the "Bond and Interest Fund" shall be decreased by reason thereof. So 
long a.a the Board of Trustees maintains all pe.yments into aaid separate "Bond 
and Interest Fund" herein required to be made, the balance of the revenues 
spec1!1call;y pledged to this issue ~ be used !or erJ:1 lav:f'Ul purpose. 



:Li ' ;j Section 10. That it is hereby covenanted and agreed by the Board of Tru.stees of 
Arkansas State Teachers College, that, notwithstanding other 1'acilities now or hereafter 
available for the housing and boarding of students, said Board will require a suf'ficient 
number 01' students to occupy the dormitories so that they shall at all times be occupied 
as nearly as poesible to one hundred per cent capacity, and said Board will require all 
students to make use 01' the d1n.1ng hall or camnons building facilities . The Board of 
Trustees i"urther covenants and agrees that the rates, fees and charges to be ma.de 1'or 
rooms and dining facilities shall be so fixed and retised frcm time to time that the 
proceeds thereof, including the proceeds of a 1'ee to be charged each student attending 
the college for the right to use the d1ning hall and commons building during each of 
not less than tvo semesters and summer sessions 11' such fee shall be necessary, will be 
fully sufficient to pay the cost of operating and ma.intaining the dormitories and 
dining hall or commons building and to make all payments herein required to be made 
under the terms hereof into the separate "Bond and Interest Fund" and "Bond Reserve 
Account" herein created and established. The Board of Trustees i"urther covenants and 
agrees that it will at all times exert its best e1'1'orta to enf'orce the prcmpt collection 
and proper application of the revenues herein pledged, that while any 01' these bonds 
remain outstanding and unpaid it will ef'ficiently maintain and operate the dormitories 
and dining hall or camnons building, and keep th8lll in good repair, and not any free use 
of the facilities end services afforded, 

Section 11. That the Board 01' Trustees agrees to m ep the said dorm1 tori es and 
dining hall or camnons building, including their furniture and equipment, continuously 
insured against fire, vindstorm, and other hazards, in an amount at least equal to the 
face value o1' all bonds of this issue outstanding; provided, however, that in case the 
amount of such bonds shall be greater than the insurable value, then the Board of Trustees 
shall insure to their insurable value. In case 01' loss, the proceeds of insurance shall 
be applied to the repair or restoration of the building or buildings end contents thereof 
to their former condition, or in such manner as will make the buildings tenantable. It 
the funds received 1'rom. said insurance policies or otherwise on account 01' any loss, 
shall be insufficient to make the building or buildings suf'fering such loss tenantable, 
then and in that event the Board of Trustees shall hold the funds paid to it by reason 
of such lose for the benefit 01' the holders of the outstanding bonds as their interests 
may appear. The Board of Trustees also agrees to carry on the buildings use and occupancy 
insure.nee in an aggregate amount equal at all time to the highest annual emount due 
for principal 01' and interest an all the outstanding bonds in any yee:r covered by the 
term of such policies. All proceeds derived frcm such use and occupancy policies shall 
be treated as revenues derived frcm the buildings, and shall be applied as other revenues 
are required to be applied Under the provisions -of this resolution. 

Section 12~ That the Board 01' Trustees :further covenants and agrees to keep 
proper books of record and account (separate from all other records and accounts) in 
which camplete end correct entries shall be made of all transactions relating to the 
revenues of the donnitories, dining hall or commons building 8.nd the allocation and 
application thereof, and that such books shall be available for inspection by the 
holder of any 01' the bonds at reasonable times and under reaaonable conditions. The 
said Board of Trustees shall furnish to the original purchasers so long as such 
purchasers hold any 01' the bonds, and to any holder of' any 01' the bonds, at the written 
request of such holder, not more than six months a:f'ter the close of each 1'1scal year, 
ccmplete operating and inccme statements o'f the bulld.in88 in reasonable detail covering 
such periods, cert11'ied by public auditors or auditors employed by the State 01' 
Arkansas for the auditing 01' accounts 01' state institutions. 

Section 13. That the sale of these bonds to Emerson, Roehe & Cc:mpanJ", of San 
Antonio, Texas, at a price o'f $595,803 and aocrued interest to the date of delivery, 
plus the surrender of the $285,000 valid outstanding bonds desoribed' in Section 1 hereof 
is hereby confirmed, So much of the proceeds 01' the sale as is not hereinabove required 
to be paid into the ·~ond and Interest Fund" shall upon delivery o'f the bonds be paid 
equally into two separate f'unds to be used solely for the reconstructing, enlarging, 
repairing, and equipping o'f donnitory buildinss on the campus of Arkansas State Teachers 
College and for expenses incurred incident to the issuance of these bonds. Said funds 
shall be escrowed in the First National Bank and First State Bank, Conwa.y, Arkansas, 
pursuant to such agreement designed to assure the proper application of said money as 
may hereafter be entered into b;r the Chainnan and Secretary o'f the Board of Trustees of 
Arkansas State Teachers College, in behalf o'f the Board, the original purchasers of the 
bonds, and a national bank or trust CCllJt.PallJ' located in Little Rock, Arkansas; providing, 
however, that not more than $100,000.00 of the proceeds of these bonds 1JJ1JJ be retained 
by the Board o'f Trustees and not so escrowed upon submission to the original purchasers 
b.9reof o'f an architect's sworn statement 01' ccmpletion of the reconstructing and re­
pairing of Doyne Hall at a cost of not less than suoh amount and a certificate of 
acceptance 01' the work as sat1s1'actory to the Board of Trustees. The accrued interest 
received upon delivery of these bonds and any money remain1n8 in said escrowed funds 
after the pa,ment of the cost of the constructing, enlarging, repairine, and equipping 
said dormitories and dining hall or commons building has been ccmpleted shall be paid 
into the "Bond <llDd Interest Fund". 
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Section 14. The Chairman and Secretary of the Boe.rd of Trusteee shall 
take and have charge or theae bonds pending delivery to the purchaaera, which 
delivery shall take place simultaneously with the P8Jlllent of tho purchase price 
by the purchasers and their delivery or the $285,000.00 valid outstand.1.ns 
bonds hereby refunded. The Cha.inmn and Secretary shall thereafter cause the 
said $285,000. surrendered bands to be destroyed by burning and tho Boe.rd or 
Trustees shall furnish the purchasers hereor with a duly certified etatement of 
such destruction. 

P.t.SSED A11D ADOP!'ED THIS 23rd day of SeptSiber, 1949. 

R. A. Cox, Chairm8n 

Amis R. Guthridae 1 Vice Cha.inaan 

Silas D. Snow 

Dr. J, B. Flanagin 

Jemes S. Colvert 

O. B. Parham 

Mrs. Pauline Johnston, Secretary 

Trustee Flanagin mAdo tho motion that tho rollowinf contract with Bruce .Anderson, 
Architect, be approved: 

AGREEMENT 

TBIS AGREEMEl'IT made the twnt7-tb1rd day or September in the 7ear Nineteen 
Hundred and l'ort;r-Nino b7 and between Arkanaaa State Teachers College, C~, 
Arkanllaa, hereinafter cal.led the Ovmrr, and Bruce R. Anderson, hereinafter 
cal.led the Architect, witneseetb, that whereas the Owner intends to erect a dor­
mitory annex to :Bernard Ball, Arkanllaa State Teachere Colle~, CoDVa7,Arkanllaa. 

NOW, TBERE!'ORE, the Owner and the Architect, for tho conaidere.tian hereinafter 
named, agree u rollon: 

Tho Architect agrees to perform, ror the above-named work, proreaeional aervices 
as hereinafter eet rcrth. 

The Owner agrees to PeJ the Architect ror such services a tee or 11x per cent 
(6,;) or the cost of tho work, with other paJlllents and re111lbureements a.e herein­
after provided, the said percentaee being hereinafter referred to ae the 
"baeic rate" 

The parties hereto further agree to the following conditions: 

l. The Architect's Services - Tho Architect's profeseional services consi.t of 
tho necesaar,r caoterenoes, tbs preparation of prel1l111nar7 studies, vo:rld.JJ8 
drawin8S I SpeCifioatiDna I large Scale dotai.l drawin8e j tho draft1ng or fOrJllS 
of proposals and contracts; the ieeuanco of certificates of ~t; the 
general. a4m1.nistre.tion ot tho bus1nees and supenieion of the work. 

2. Papients - P~nts to the Architect on account of hie fee shall be made as 
follow: 

Upon ccmpletion or specifications and geno.ral. vorld.JJ8 drawi.n8S {exoluaivo of 
details) a sum. equal to 6<:1f,. or the rate or rate• of c<mllliseion ar1a1ng t'rall 
this agreement, o~ted upon a reasonable cost eetilllated on such ocmpleted 
spec1ficatiOD8 and drav1n8a, or if bid8 have been received, then oaa:puted upon 
tho loveet bona fide bid or bid8. 

Fram time to tile duriDB tho execution or work and in proportion to the eaoung 
or service rendered b7 tho Architect, pe.,_imte shall be -.de until tho 
aggrepte of al.l pa.pientl llAde an account of the ree under this Article shall 
be a em equal to the rate or rated of cammiseion ar1a1ng t'rca this agr9ement, 
ccmputed upon the final coet of the work. 

Pa1JD911te to tho Architect, other than those on his fee, fal.l duo fr<Xll time to 
time as his work is done or as costs are incurred, 

, No deductions shall be made tram the Architect's foe on account or penalty, 
liquidated damages, or other aume withheld t'rall ~enta to contractore, 



3. Supervision ot the Work - The Architect will f'Urnish adequate supervision to guard 
the Owner againat detecta and deficiencies in the work ot contractors, but he does 
not gua.rantee the perf'ormanoe ot their contracts. The .Architect will require per­
formance bond.a necease.r,r to gua.rantee the performance of such contracts. The super­
vision ot an Architect ia to be diatinsu1•hed trcu cnntinuous person.el superintendence. 
The Architect's supervision will cODJ1ist of periodic visits to the building at 
such times that are necesse.r,r to adequately inapeot the work as it progresses in l>rder 
to protect the Owner fraa failure of the Contractors to properl;r execute their work and 
in order to issue neceaae.r,r inatructiona to the Contractors. 

4. Prel1m.1naq Estimates - 'When requested to do so the Architect will f'Urniah prel1m.1nary 
estillatea on the coat of the work but he does not gua.rantee the accuracy of such 
est ilia tea. 

5. Definition of the Cost of the .Work - The cost o'! the work, as herein referred to, 
means the cost to the Owner, but such coat shall not include e:ny- architect's or 
engineer's fees or coat of land or attorney's fees. 

6. Ownership of Documents - Dravin8J! and apeciticationa as inatrum.enta o'! service are 
the property of the Architect whether the work for which they are made be 
executed or not. 

7. Succeeeora and Aasipenta - The Owner and the Architect, each binds himaell, his 
partnere, successors, executors, administratore, and asaigna to the other party to 
this agreement, and to the partnere, suoceaaore, executore, adm1nistratora and aaaigna 
ot such other party in respect o'! all covenants of this agreement. 

Except as above, neither the Owner nor the Architect shall assign, sublet, or transfer 
his interest in this agreement without the w:tt-tten consent o'! the other. 

8. Arbitration - All questions in dispute under this agreement shall be submitted to 
arbitration at the choice of either party. 

The Owner and the Architect hereby agree to the f'ull performance of the covenants 
contained herein. 

IN w.r:rNESS WHEREOF, they have executed this agreement, the dey and year first a?ove 
written. 

ARKANSAS ST.ATE TEACB!IRS COLLEGE 
By /s/ R. A. Cox, Chairmall 

Board of Trustees 

By /s/ Mi-a. Pauline Johnston, Secretary 
Board of Trustees 

BRUCE R. ANDERSON, ARCBITECT 
By /s/ Bruce R. Anderson 

·Trustee Guthridge seconded the motion which carried mum1mousl.y. 

The Chairman asked for items of nev bwsineaa and President Irby presented the following 
recamnondationa for additions to the :faculty: 

Mrs. Sue Johnson Phelps - Re.me ~nt - $250. per cal. month - September 12, 1949 
Miaa Betty Mae Switt, Instruotor,Pbyaioal Education - $250. per cal month - Sept. l, 1949 
Eugene Nolte, Instructor, En6J.iah - $275. per cal month - September 10, 1949 
Mrs. Ruby Melton, Supervisor - $250. per cal month - September l, 1949 
Mrs. L. E. Brad.field, Supervisor - $200. per cal. month - September 10, 1949 
Mrs. Betty Edward.a - Nursery School - $150. per cal month - September 12, 1949 
s. D. Dickinaon, Instructor, Ensliah - $250. per cal. month - September 10, 1949 
Mias Jacqueline DeC8mpa, A.saoc. Prof. English - *250. per cal. month - September 1.0, 1.949 
Dr. Keith s. Petersen, Assoc. Pror. History - $333.33 per cal.. month - Sept. 1.0, 1.949 
Dr. Mary K. Sands, Assoc. Prof. & Director of Speech Correction Clinic - $387.50 per 

oal month - Sept. l 1949. Canpletel.y reilllbursed by Gen. Educ. Board. 
Bal RobbinF1 Supervisor - $50. per cal month - Sept. 10, 1949 - 9 months 
M11!18 Fra.noes Webb, Re.me Economics - inoreaae in sale.r,r frcm $281..25 to $312.50 per cal. 

month - Sept. 11. 1949. Mias Keys will reimburse A.S.T.C. one halt o'! $3375. 
(1687.50) plus ~312.50. -

Wayne Maloy, Asst. Prof'. o'! Education - $300. per cal month - §ept . 1., 1949. 
Mrs. Ona Marie Wachtend.orf - Dlatruotor Bus. Educ - $133.33 per cal. month - Sept. 1?1 1.949 
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Trustee Colvert me.de the motion that the recamaendations at President Irb1 
be approved. Trustee Johnston seconded the motion which carried UJW>1mousi,. 

Preaident .Irb1 announced tba resisnation of Margaret Bray, Assistant Professor 
in Physical F.d.ucation, to take effect August 31, 1949. Trustee Guthridse made the 
motion that Mies Brai!>.e res1snat1on be accepted. Trustee Parham seconded the 
motion which carried UMn1mously. 

There being no turth~ business, the Board adJourned until legally called into 
session ~in. 


