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The Board of Trustees of The Arkansas State Teachers College con-
vened in regular meeting on February 25, 1964, at ten-thirty o'clock A. M. in
the Board Room in the Administration Building on the College grounds in Conway,
Arkansas, with the following members and officers of the Board present, to-wit:

Chairman: Louie H. Polk
Secretary: Mrs. Rufus W. Morgan, Jr.
Trustees: J. C. Mitchell

Cleddie W. Harper
J. Kendall Hoggard

and with the following members of the Board absent, to-wit:

Digby C. West
Dr. Dee W. Halbrook

constituting a quorum of said Board, at which meeting the following business
was transacted, to-wit:

Trustee Hoggard made a motion, seconded by Trustee Harper and
unanimously passed that the minutes of the last meeting of the Board be approved.

Trustee Mitchell made a motion that was seconded by Trustee
Morgan and unanimously passed that reaffirmed a motion previously made via
a conference telephone call on January 22, 1964.

Trustee Mitchell introduced a resolution entitled: RESOLUTION
COVENANTING TO ESTABLISH AND ENFORCE SUCH PARIETAL RULES AND
REGULATIONS AS WILL ASSURE MAXIMUM OCCUPANCY AND USE OF THE
FACILITIES AND SERVICES TO BE AFFORDED BY A CERTAIN DORMITORY,
THE REVENUES OF WHICH WILL BE PLEDGED TO THE BOARD OF TRUSTEES
OF ARKANSAS STATE TEACHERS COLLEGE DORMITORY BONDS OF 1963,
which he read, and then moved that the resolution be adopted. Trustee Hoggard
seconded the motion and it was adopted unanimously. (A true copy of this reso-
lution is attached to these minutes and becomes a part thereof. )

Trustee Hoggard introduced a resolution entitled: RESOLUTION
AWARDING THE SALE OF $800, 000 BOARD' OF TRUSTEES OF ARKANSAS
STATE TEACHERS COLLEGE DORMITORY BONDS OF 1963; NAMING A
TRUSTEE, PAYING AGENT, AND ALTERNATE PAYING AGENT FOE SAID
BONDS; APPROVING THE FORM OF THE PROPOSED TRUST INDENTURE;
AND AUTHORIZING THE EXECUTION OF THE TRUST INDENTURE, THE
BONDS, AND ALL OTHER NECESSARY INSTRUMENTS, which he read, and
then moved that the resolution be adopted. Trustee Mitchell seconded the
motion and it was adopted unanimously.

Trustee Mitchell made a motion that the bids as submitted by Nabholz
Construction Corporation and Art Mechanical, Incorporated, to air condition Irby
Hall be rejected. These bids were opened on February 24, 1964 and the college
architect, Mr. Bruce R. Anderson, stated that in his opinion both bids were too
high and recommended that they be rejected. This motion was seconded by

I Trustee Harper and unanimously passed.

A motion was made by Trustee Harper and seconded by Trustee
Morgan that air conditioning of Irby Hall be given top priority and that Mr.
Anderson start immediately to prepare specifications and readvertise for bids
for this job. The motion was passed unanimously.

Trustee Mitchell made a motion that effective September 1, 1964
nursery school fees would be $15 per month for each semester and $20 for each
summer term. A second to this motion was made by Trustee Hoggard and unani-
mously passed.
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A motion was made by Trustee Mitchell, seconded by Trustee
Harper, and unanimously passed that effective September 1, 1964, campus
car registration be $2. 00 per regular school year and $1. 00 per summer.

Upon motion made by Trustee Hoggard, four fee remission
scholarships were established to be awarded by the Home Economics
Department. This motion was seconded by Trustee Morgan and unanimously
passed.

Trustee Hoggard made a motion, seconded by Trustee Morgan,
and unanimously passed that two foreign student fee remission scholarships
be established.

President Snow recommended that the following leaves of absence
be granted: Motion made by Trustee Harper, seconded by Trustee Mitchell and
unanimously passed.

1. Wayne Griffith, Department of Music, leave with pay the
second summer term, 1964.

2. Cecil Garrison, Department of Physical Education, leave
with pay the second summer term, 1964.

3. A. L. Henze, Department of Education and Psychology, leave
with pay the second summer term, 1964.

4. Roberta Clay, Department of English, Journalism, & Speech,
leave without pay, second summer term, 1964.

5. Sue Lineback, Department of English, Journalism, and
Speech, leave with pay the second summer term, 1964.

6. Bert Stark, Department of Education and Psychology, leave
with pay the second summer term, 1964.

7. C. S. Williams, Department of Geography, leave with pay the
second summer term and leave without pay the first semester, 1964-65.

8. Darrell C. Kilman, Department of Mathematics, leave without
pay beginning June 8, 1964 and ending May 22, 1965.

9. Virginia Bonds, Department of Mathematics, leave with pay
the first summer term, 1964.

10. Paul Hagle, Department of Geography, leave without pay the
first and second summer terms, 1964.

Upon the recommendation of President Snow, Trustee Harper
made a motion that the request for retirement for Miss Helen Collier,
effective July 11, 1964, be granted. A second to this motion was made by
Trustee Mitchell and unanimously passed.

Harold D. Eidson, Business Manager of the College, presented a
financial report.

There being no further business to come before the Board, the
meeting was adjourned.

Louie H. Polk, Chairman

Mrs. R/Wus W. Morgan, fir. , Secretary



Msounrxov

COWfiWiBTXBB TO SSTABUaB AH? SHFQSiCi* £008
PARIETAL RW.-S MB) RUWLATXOlia AS KXU.
ASSORT MAXXMEM OCCOTABXar AMD US* Of THL.
FACILITIES Aifc iMJWICUiS TO B£ AFFOKDSB OT
A C^HTAIM DJKMITOHY, IBS AWIWOEK8 OST W8XC8
v xu, ME noaaesB TO tnus BOAHD or TKUST&IS
Of W41CJBLAS UT^Tfa TAACHias COUUSOB DOMUTO
BOBVS 0V 1963.

KHttR&AC, til* Board of Trustees of irkcnsas st»t«

collet is »uthaarlx«£ to «at«r into m *9r*«Mmt rel*tin% to th*

Bai»t«a»nct of • mtlaam poteeatag* of cnccopency and u«e of tiorai-

torittc, th« r«v«ttu«c froa which will tot plc^f«d t» p«ya«at of princi-

pal of *nc iater«»t on bonds of said Coll«f«; and

wSL-iuiAi;, thft Board will author ia« tht issuance of $300,000

Board of Trustee* of l»rkan*at stat« Teachers collage dormitory

Bondc of If 63 (toercinaftwc aoMtinta called 'Beads4), for the purpose

of constructing on the eanpus of th* collage^ at Conway, Arkansas , a

BCW <3or«itory for appxoaciaately 252 BMIB etadeats and oaa saparviaiox

(htjr«ii»»it«t somtUMS called Project"), and will pledge ta* a«it

r«v«auc froa thfc Pro J act to the payaaat of tht principal of and

interest on th* Bond at and

MMilUAS, th* Board will covenant with the prospective holders

of th* Bunds that it will at all tlaas while the Bonds arc outstanding

and Mintaia svoh parietal rol«* fox the facilities of the

project as are necessary t» assure mayinaa occvpaacy *ad usv of the

facilities of thev Project i now, therefor*,

B* XT KiSOLVi* BY TBS BOt>m Of TRtf£T*-iS OF &KKMISJ.3

1. That this Board h«r*hy establishes and coveaaata to eaforc*

so long as any of the Bonds ar* outstanding or unpaid the** parietal

rules and regulations that will aasure •ariauii occupancy and ase of

the facilities and services afforded ay the nroject.



2. That in the event aore space or facilities should becoa*

available for dormitory purposes than art required by students ap-

plying for such space or facilities, the officers of the College are

hereby directed to give preference and priority to the use of the

facilities of the Project (subject to the priority of similar parietal

f~\ roles that have been adopted for Denny Ball, Short Ball, and Kinton

Ball), resulting to the extent practicable in the occupancy and use

of all the space and services of said project even if such preference

results in the non-use of all or a part of the space or facilities

available at the college in any other dormitory or any other building

which »ay be suitable or useable for dormitory purposes but is not

included in any pledge of priority »• to occupancy.

3. That to the extent that any surplus space or facilities

shall ev«x bacon*, available in the said Project while any of the

Bonds remain outstanding and unpaid, it shall be the duty of the

officers of the College to enforce a rule requiring occupancy ano

use, to the extent practicable, of said Project (subject to the

priority of Lenny Hall, short Ball, and Mlnton Kail) by students

attending the college, and this provision shall be considered as a

rule for guidance of said officers.

4. That the officers of th«. College arc. hereby directed to

utilize and to cause tht utilization of said Project in such manner

that it will yield the maximum revenues of which it is reasonably

capable, to the end that th« Bonds nay be adequately serviced.
~>

5. That such rules shall be amended from tine to tine as con-

ditions arise so as to meet changing condition*, better to assure

the fulfillment of this pledge.

ADOPTED MB APPROVED this 25th day of February. 1964.

Attest i

,
Secretary, Board oil Trustees '
of AxfcanMS State Teachers College

(Seal)

Chir men, Board of Trustees
lLJ °* Arkansas State Teachers college

^~ " '



R&SOLOTXOM

AfcAKDUK TBfc SALS Of $8QO,Q£H> ftOAKU OF
TRUSTJi£S CMP ARKANSAS STATi. T.JACSSRS
COLLEGE DORKJTOKY B3MDS Ofr 19C3| if AMI W
A TRUSTS. PAYXNEi ACiM?, AMD ALTfiRHATj;
PAYXMS ACSirr FOR SAID B08&S? ? PPROVXMG
TH£ FORK 03P Ttti PROPOSED TK03T UE»£HTUR£r
AMD AUTHMRr-aiK TH<£ £<6COTI'.* .* THu
TRUST imsvrtvm, THJE BOHDS, MK> ALL

, pureuant to «uthority §r*nCa^ June 27, 1963, the

of Arkecsee 3fc»tt T*»dbfer« Caiictfe, j>r. 3il»» O. s»*%

»av«rtia«td to the February 10, 1964 iseu> of The Bond Buyer, a

financial Journal with n«tional circulation, the *»!« of $800,000

of So»r^ of Trustees o£ /-rK*a*B« st*tt: T< »chure College Dormitory

B--nd«. of 1943, and thic it the tlm* and pl»oc- set for receiving

, tat follow lag bids a*v« te**n

PRXMCXPAL MATURITY int. BK>
< April i) KATK

XBVfcBt»e»t Co^paay s S4.000 196b/lf?3 3%* 109. 2t 3.4S666

, Inc. 94.000 19*6/1973 3%* 100.04 3.49402

*«6 ttoa*. 800,000 1»*6/2O03 3%% 100 3.iO

, thure h*t b««ji preBttated to this Ba»rt of Trustees

full t*xt of tA« propased Trust inctentorfc to secure the paymen

o£ th« Bauds, sad th« fc»rc a*wl» to c.«3iguatt" sa Arksasss Trustee

^itt§ «m««it io* ti««t iwiMi* »uo to £«*4m*^« »*> Alt«iraat«

ia thw City of 8iw York, Hew York? now, therefore

m XT ]Ui»0w*a* BV TtK*. BOARD 'OF TEUST^KS or ARKAMEAS

1. Tost th« sdv«n;is«iMiat of the sale of the Dorsiitory

o£ 1$S3 in The baoo Boy«r 4s h«r«toy »pprov«^ cad confin»afl.



2. ?*h*t the best site highest bid* xcecivad for tb«i r«»p*-ctiv*

blocks of fchft bond* art. »c follows*

BUCK IVilBCIfKL 1ST. BID
RATis

Company {*) > &4,000 4%fc 100.29

Boating sne Hoae (bj to (9) incl. 70|»,000 3%% 100
Finance

that each of seid bios is «t & fair price »nd at an

rate pr«»idec by 1»«. euc- the respective blocks *r*s hureby Haiti to

i*ic bWoer*. Xt is hereby d«.ter»i»^ tiiat the iasuu «h*ll tut

initieliy printed «c follow* t

Blodk, (*) »ggrfc§*ti»g 104,000, «&riel teoofl* nu«ix»r*K5 from
1 to 94 lnclo*iv«, m&tucins oa April 1 oi tbt y««ir&
to 1973 incluciv*, £01 delivery to E»e«y Xmnactmut
and

Blocks (b) to if} inclusive eisrt^stios S70&.00Q, one bond
oua&Knrad u-i, tuturing in in»t»lltM&t« on April 1 a£ tat:
ye»r» 1S14 to 2003 inclusive, Cor delivery to the

Bone Finance

3. That Th*. First ««tioa»i Beak in Little Rock. I4.tti« Mock,

> be and it is h«r«xby casHaci as Tr«*t«s» aa£ Psyisf />gent to

o»der tht Tract Zadicuit<ir« that will be «x«aut«Mi to a«cture ta«

Bond*, eaa th»t n»e cSiast Naahattati t»attk, Mew York, M«w York, b« and

it i» hereby n»m*6 aa Alterant* Paying ,-yent to be n«*ad ia the &oad*

and to be an optional, place of. payment fox the holders of tae Bonds

secured by the Trust induntur*.

4. That tht form of the Trust indeatiur« which has b*««« pre-

jf~ \ s«»t«sd to this Board is b*reby approved, *n£ a true copy thereof

is *ttach*6 hereto «c » part hereof.

5. that the Chsirnan and Secretary of this Board are hereby

and directed to «K«citte and deliver i

(a) The Trust Indent ore, ploNSfing certain f**s for
payistint of the Bonds sac setting out the terms and conditions of
tli« Bonds and the rsswdies for their eafore«**ntf

(b) All oth«r instroBttnts, eartifio»«», and papers of
every kind r«quir«d or helpful in the delivery of th« Bonds} and

(e) Th* Doreitory Bonds of If §3, upon r*ctipt of tht
purchase price therefor.



AH3 APPROVES) thi* 25th day >f February, 1964.

•c
, Board of Trustee*

of ArK»ns»« state- Teacher* College

?tte*tt

Secretary, Board
of Arcane*e State Teaefherc College


