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The Board of Trustees of The Arkansas State Teachers College con-
vened in regular meeting on February 25, 1964, at ten-thirty o'clock A. M. in
the Board Room in the Administration Building on the College grounds in Conway,
Arkansas, with the following members and officers of the Board present, to-wit:

Chairman: Louie H, Polk
Secretary: Mrs. Rufus W. Morgan, Jr.
Trustees: J. C. Mitchell

Cleddie W. Harper
J. Kendall Hoggard

and with the following members of the Board absent, to-wit:

Digby C. West
Dr. Dee W. Halbrook

constituting a quorum of said Board, at which meeting the following business
was transacted, to-wit:

Trustee Hoggard made a motion, seconded by Trustee Harper and
unanimously passed that the minutes of the last meeting of the Board be approved.

Trustee Mitchell made a motion that was seconded by Trustee
Morgan and unanimously passed that reaffirmed a motion previously made via
a conference telephone call on January 22, 1964.

Trustee Mitchell introduced a resolution entitled: RESOLUTION
COVENANTING TO ESTABLISH AND ENFORCE SUCH PARIETAL RULES AND
REGULATIONS AS WILL ASSURE MAXIMUM OCCUPANCY AND USE OF THE
FACILITIES AND SERVICES TO BE AFFORDED BY A CERTAIN DORMITORY,
THE REVENUES OF WHICH WILL BE PLEDGED TO THE BOARD OF TRUSTEES
OF ARKANSAS STATE TEACHERS COLLEGE DORMITORY BONDS OF 1963,
which he read, and then moved that the resolution be adopted. Trustee Hoggard
seconded the motion and it was adopted unanimously. (A true copy of this reso-
lution is attached to these minutes and becomes a part thereof.)

Trustee Hoggard introduced a resolution entitled: RESOLUTION
AWARDING THE SALE OF $800,000 BOARD OF TRUSTEES OF ARKANSAS
STATE TEACHERS COLLEGE DORMITORY BONDS OF 1963; NAMING A
TRUSTEE, PAYING AGENT, AND ALTERNATE PAYING AGENT FOR SAID
BONDS; APPROVING THE FORM OF THE PROPOSED TRUST INDENTURE;
AND AUTHORIZING THE EXECUTION OF THE TRUST INDENTURE, THE
BONDS, AND ALL OTHER NECESSARY INSTRUMENTS, which he read, and
then moved that the resolution be adopted. Trustee Mitchell seconded the
motion and it was adopted unanimously.

Trustee Mitchell made a motion that the bids as submitted by Nabholz
Construction Corporation and Art Mechanical, Incorporated, to air condition Irby
Hall be rejected. These bids were opened on February 24, 1964 and the college
architect, Mr. Bruce R. Anderson, stated that in his opinion both bids were too
high and recommended that they be rejected. This motion was seconded by
Trustee Harper and unanimously passed.

A motion was made by Trustee Harper and seconded by Trustee
Morgan that air conditioning of Irby Hall be given top priority and that Mr.
Anderson start immediately to prepare specifications and readvertise for bids
for this job. The motion was passed unanimously.

Trustee Mitchell made a motion that effective September 1, 1964
nursery school fees would be $15 per month for each semester and $20 for each
summer term. A second to this motion was made by Trustee Hoggard and unani-
mously passed.
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A motion was made by Trustee Mitchell, seconded by Trustee
Harper, and unanimously passed that effective September 1, 1964, campus
car registration be $2. 00 per regular school year and $1. 00 per summer.

Upon motion made by Trustee Hoggard, four fee remission
scholarships were established to be awarded by the Home Economics
Department. This motion was seconded by Trustee Morgan and unanimously
passed.

Trustee Hoggard made a motion, seconded by Trustee Morgan,
and unanimously passed that two foreign student fee remission scholarships
be established.

President Snow recommended that the following leaves of absence
be granted: Motion made by Trustee Harper, seconded by Trustee Mitchell and
unanimously passed.

1. Wayne Griffith, Department of Music, leave with pay the
second summer term, 1964,

2. Cecil Garrison, Department of Physical Education, leave
with pay the second summer term, 1964.

3. A. L. Henze, Department of Education and Psychology, leave
with pay the second summer term, 1964.

4. Roberta Clay, Department of English, Journalism, & Speech,
leave without pay, second summer term, 1964.

5. Sue Lineback, Department of English, Journalism, and
Speech, leave with pay the second summer term, 1964.

6. Bert Stark, Department of Education and Psychology, leave

_with pay the second summer term, 1964.

7. C. 5. Williams, Department of Geography, leave with pay the
second summer term and leave without pay the first semester, 1964-65,

8. Darrell C. Kilman, Department of Mathematics, leave without
pay beginning June 8, 1964 and ending May 22, 1965.

9. Virginia Bonds, Department of Mathematics, leave with pay
the first summer term, 1964.

10. Paul Hagle, Department of Geography, leave without pay the
first and second summer terms, 1964,

Upon the recommendation of President Snow, Trustee Harper
made a motion that the request for retirement for Miss Helen Collier,
effective July 11, 1964, be granted. A second to this motion was made by
Trustee Mitchell and unanimously passed.

Harold D. Eidson, Business Manager of the College, presented a
financial report.

There being no further business to comebefore the Board, the
meeting was adjourned.

A



RESCLUTION

COVENANTING TO LSTABLISE AND ENFORCE SUCH

PARISTAL RULES AND REGULATIONS A8 WILL

ASSURE MAXINUM OCCUPANCY AND USE OF TAZ

FACILITILE AMD SLRVICES TO BE AFFORDED BY

A CURTAIN DORMITORY, THE REVENUES OF WHICH

WILL BE& PLEZDGED TO THE BOARD OF TRUSTZ:ES

OF MRKANEAS OTATE TLACHERS COLLEGE DORMITORY

BOMDE OF 1963.
WHEREAS, the Board of Trustees of irkensss Stste Teachers
) College is suthorized to enter into sn agreement relatimng to the
maintensnce of & mximum purcentage of occupency and use of dormi-
torics, the revemues frou which will be pledged to payment of princi-
pel of end imterest om bonds of said College; and

WHLRLAS, the Bosrd will asuthorize the issusnce of $800,000
Board of Trustees of sckanses State Tcechers College Dormitory
Bonds of 1963 (hereinsfter sometimes called "Bonds*), for the purpose
of constructimg on the campus of the College ot Conwsy, Arkansaes, »
new dormitory for approximstely 252 men students and ane supervisor
(hereinpiter sometimes called "Project™), and will pledge the net
revenue from the Project to the paymant of the principsl of and
interest om the Bonds; and

WHEREAS, the Board will covenant with the pregpective holders
of the Bonds thst it will at all times while ths Bonds sre cutstanding
establish snd msiptain such parietal rules for the fagilities of the
Project »s sre necessary to sssure maximum occupsncy and use of the
fecilities of the Project; mow, therefore,

Bid IT RLSOLVED BY THE BOARD OF TRUSTLUE OF ARKANSAS STATE
- TEACHEBRS COLLIGL: YR S

1. Thet this Bosrd hexeby establishes snd covensnts to enforce
8o long as sny of the Bonds sre outstanding or unpaid these paristal
rules snéd regulstions that will sssure maximum coccupsncy and use of

the fscilities and serxvices sfforded by the Project.



2. Thet in the event more spsce or fscilities should become
sveilable for dormitory purposes then are required by students ap~
plying for such space or facilities, the officers of the College are
hereby directed to give preference and priority to the use of the
fecilities of the Project (subject to the priority of similar parietsl
rules thet have been adopted for Denny Hall, Short Hall, snd Ninton
Hall), resulting to the extent practicsble in the occupsncy and use
of all the space and services of ssild Project even if such preference
results in the non-use of sll or » part of the spece or fecilities
aveilable at the College im any other dormitory or sny other building
vhich mey be suitsble or usesble for dormitory purposes but is not
included in any pledge of priority s& to occupsncy.

3. That to the extent that any aurplus spsce or fscilities
shall ever bacome svailsble in the said Project while any of the
Bonds remain outstending and unpeid, it shell be the duty of the
officers of the College to emforce 8 rule regquiring occupancy and
use, to the extent practicable, of s#id Project (subject te the
priority of Denny Hasll, short Hsll, and Minton Hall) by students
sttending the College, and this provision shall be considered as @
rule for guidance of ssid officers.

4. That the officers of the College are hereby directed to
utilize and to ceuse the utilizetion of said Project in such manner
that it will yield the maximum revenues of which it is reascnsbly
capable, to the end that the Bonds liy be sdeguately serviced.

$. That such rules shsll be amended from time to time as con-
ditions arise sc as to meet changing comditioms, better to assure
the fulfillment of this pledge.

ADOPTED AND APPROVED this 25th day of February, 1964.

Attest: Oéﬁf o &7/% '

y Chéirmen, Board of Trustees
Y 2‘«1.4“ 20 Iy piceyerees Ly ). of Arksnsas State Teschers College

Secretéry, Board of Trustees
of hrksnsss State Teachers College

(seal)
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RESOLUTION
AWARDING THE SkLE OF $800,000 BORRD OF
TRUSTESS OF ARKAMNBAS STATE TZACHERS
COLLEGE DORKMITORY BOMDS OF 1963); NAMING
A TRUSTZE, PAYING AGENT, AND ALTERMATE
PAYING AGENT FOR SAXD BONDS: 7PPROVING
THEZ FORM OF THE PROPOSED TRUST INDENTURE)
AND AUTHORIZING THE EXECUTION OF THE
TRUST INDENTUREZ, THE BORDS, AND ALL
OTHER KECESSARY INGTRUMENTS.

WHERKAS, pursusnt to suthority granteé Jume 27, 1963, the
President of Arkansesg Stete Teschers College, Dr. Silss D. snow,
2dvertised in the Februsry 10, 1964 issuc of The Bond Buyer, »
financial journmel with netional circulation, the ssle of $B0OO, 000
of Boeréd of Trustees of hrkensss Stste Toschers Collage Dormitory
Bonds of 1963, and this i the time and plsce set for receiving
bids; snd

WHERLZAS, the following bids have bean received:

BIDDER PRINCIPAL MATURITY IMNP. BID NeP
AMOUNT (April 1) RaTE INTEREST
COST

S S L S P —"

Reney Investment Company ¢ 94,000 1966/1973 st 100.29 3.4%666
Stephens, Inc. 94,000 1966/1973 3% 100.04 3.49402

Housing snd Home 800,000 1966/2003 3W% 100 3.50
Finance hgency

anc

WHaRkaS, there hse been presented to this Board of Trustees
the full text of the proposed Trust Indenture to secure the psyment
cf the Bonds, and the Bosrd needs to designste an hrkansas Trustee
and Peying agent fox Che issue and to Gesignate an Zlternate Paying
hgunt in the City of Hew York, Mew York:; mow, therefore

Bu IT ReSOLVED BY THih BOARD OF TRUSTEES OF ARKAMSAS STATE
TLACHERS COLLEGE

il. Thet the divertisement of the sa2le of the Dormitory Bonds

of 1965 in The Bond Buyer is hereby approved and confirmed.



i. That the best snd highest bide received for the respective
blocks of the Bonds src es followss

EIDLLR BLOCK PRINCIPLL IRT. BID
ANOUNT RATE

Reney Investment Company (a) $ 94,000 3. 100.29

Homsing ané Hoae (b} to (g) incl., 706,000 3 100
Finance Agency

snd thet esch of said bids is et & fair price and st an intsrest
rate provided by lew, #nd the respective blocks sre hereby ml.d to
said bidders, It is hereby determined that the issue shell be
initieslly printed as followas:

Block (») sggregating $§94,000, saerisl bonds numbered from

1l to 94 inclusive, maturing on April 1 of the years 1966

te 1973 inclusive, for delivery toc Raney Investment Companyy
anc

Blocke (b) to (g) imclusive sgoregating 5706,000, one bond
nunbered R-l, maturing in installments on April 1 of the
years 1574 to 2003 inclusive, for delivery to the Housing

and Home Finance igency.

3. That The First Hetionsl Bank im Little Rock, Little Rock,
Arkamsas, be and it is hercby named as Trustee and Peying agent to
serve umnler the Trust Indenture thst will be executed to secure the
Bondsg, snd thet The Chase Manhsttan Bank, New York, New York, be and
it is hereby named 2s Altermate Paying igemt to be named in the Bonds
snd to be an optionsl plsce of payment for the holders of the Bonds
secured by the Trust Indenture.

4., Thet the form of the Trust Indepture which hes been pre-
sented to this Board is hereby approved, and 2 true copy thereof
i= sttached hereto s 2 part hereof.

S. Thet the Chairman and Secretary of thie Board asre hereby
suthorized and directed to execute and deliver:

(2) The Trust Indenture, pledging certsin fees for
payment of the Bonds and setting out the terms and conditions of
the Bonds and the remediss for their enforcement;

(b) All other instruments, certifickes, snd papers of
every kind required or helpful in the delivery of the Bonds; and

(c¢) The Dormitory Bonds of 1963, upon receipt of the
purchase price therefor.



sDOPTED AND APPROVED this 25th day of Februsry, 1964.

/ i, FCFRA

Choirmen, Posrd of Trustees
C of Arksnsas State Teachers College
S

{(Sesl)

Fttest:

: . 72 psegoe
secretfry, Bosré of/frustecs
of irkansse State Teachere College




