THE COST OF ARKANSAS'S QACF

Created in 2007, the Quick Action Closing Fund (QACF) is a targeted economic

development incentive program that allows Arkansas officials to provide discretionary
cash grants to select companies to attract and retain businesses in Arkansas.

Cumulative QACF
expenditures since 2007

$185.7 million

s1355 $1386 $1413
L Total amount appropriated to the

1219
: fund since its inception in 2007

§1116
$89.0
$
721 : : :
the number of job creation or retention
599 projects funded in part by the QACF
$422
%1018
s N 21,422 —
of year . q
. 5109 e jobs claimed by AEDC
° June 30)
] ——
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 jobs according to ACRE analysis*

In millions of June 2018 dollars.
Note that each year's data reflects the sum of current year spending and all spending in prior years.

Top private company recipients Given the ineffectiveness of the QACF, Arkansas officials should
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For more information about these calculations, please visit http://uca.edu/acre/2018/11/01/the-cost-of-arkansass-gacf/

i

*Jacob Bundrick and Thomas Snyder. “Do Business Subsidies Lead to Increased

EconomilcJ Actlivity? Evidence frozw Arkansa;s IQuick :cti:)r: Closing Fund!” \ ARKANSAS CENTER FOR
The Review of Regional Studies 48, no. 1 (2018): 29-53. , RESEARCH |N ECONOM'CS
The views expressed do not necessarily reflect those of the University of Central Arkansas. A UNIVERSITY OF CENTRAL ARKANSAS



