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Year-End Preparedness

ERC
Employee Retention Credit

Have you received your email on automatic eligibility?

Key Filing Dates
April 15, 2024 and April 15, 2025

Eligibility
• Gross Receipts Comparison by Quarter (2nd, 3rd and 4th 2020); (1st, 2nd and 3rd

2021) Compared to 2019 – Same Quarters

• Size of Firm <100, <500 2021.  What if >500?

• Audit Risk – IRS Alerts, Delaware Corps., Large Fee Payouts!

• Filing of Amended Tax Returns 941’s, 1040s, 1120s, 1065 – date sensitive.



PET in USA
Pass Thru Entity Tax

Bonus Depreciation –
Downward Trend

80% in 2023 and Will Reduce 20% Each Year 2024 and Thereafter
Will Lead to Higher Taxable Income in 2023 and Thereafter
Tax Estimates, Federal and State, Become More of a Quarterly Cash 
Flow Requirement – Due to Penalty/Rate and Non-deductibility
Arkansas Section 179 – Good For $1,000,000 and Write-off; to Offset 
Bonus – Federal, Since Bonus Not Allowed to State



Corporate Transparency Act (CTA)

Letter Dated 9/12/23 

Sunset Law – Ends in 2025

Rates 37 to 39.6% - Partnership/S-Corporation; End of 2025, “C” 
Corp. Rate is 21% - Big Difference!
End of Section 199 – Now – 37% to 30% (20% Deduction) on Rate 
Paid
Election Federal 2024 – Will Decide if Laws – Revert Sunset – Study 
Party Platforms
Change in Estate Exemption at Death – Now $13 Million – Estimate 
X2 = $26 Million Thru 2025 - Married
• 1-1-2026 – Reverts to $5 Million – X2 = $10 Million

• Gift and Trust Planning in 2024 and 2025



Importance of Revocable Trust and Estate Plan 

Family/Employees/Govt Federal and State – Partners (Unintended) 

Lenders

What Happens if You Do Not Show Up for Work Tomorrow?

Talk – Discussion for Another Day

Charles G. Moore and Kathleen 
Moore vs. United States of America



Contact Info

Richard.Bell@bellandcompany.net (501) 580-7437








