
The Board of Trustees of the University of Central Arkansas convened in a called teleconference 
meeting at 4:00 p.m., Monday, June 22, 2015, with the following officers and members present: 
 
       Chair:  Mr. Brad Lacy 
       Vice Chair: Ms. Shelia Vaught 
       Secretary: Ms. Elizabeth Farris 
         Mr. Victor Green 
         Ms. Kay Hinkle 
         Mr. Joe Whisenhunt 
Mr. Bobby Reynolds was absent. 
 
 

ACTION AGENDA 

Property Acquisitions – 418 and 426 Donaghey Avenue, Conway, AR 

The H. Diane White Trust owns the houses at 418 and 426 Donaghey Avenue.  The 
administration has visited with Ms. Diane White Payton several times during the past year about 
purchasing the two houses. 

The house at 418 Donaghey was built in 1932 and is approximately 1,524 square feet.  The 
house was appraised for $124,000 as of May 9, 2014.  The house at 426 Donaghey was built in 
1932 and is approximately 1,420 square feet.  The house was appraised for $75,000 as of May 9, 
2014.  The combined site area of the two properties is approximately 21,690 square feet (180 x 
120.5).  These properties are in a prime location on the southeast corner of the Donaghey and 
College intersection.  This property is across the street from the sorority houses currently under 
construction on Donaghey Avenue.  This is an area that the university needs to acquire for future 
development.   

The university has signed an offer and acceptance with the H. Diane White Trust for $350,000.  
A copy of the signed agreement is attached.  The closing of the proposed acquisition is 
conditioned upon the approval of the Board of Trustees. 

The following resolution was unanimously adopted upon motion by Victor Green and second by 
Shelia Vaught: 
 
 “BE IT RESOLVED:  That the Board of Trustees approves the transaction described 
above with the H. Diane White Trust for the purchase of two houses with street addresses 
of 418 and 426 Donaghey Avenue, Conway, Arkansas, for the sum of $350,000, and the 
president and such other officials of the University of Central Arkansas, as the president 
may from time-to-time designate, are hereby authorized and directed to enter into and 
execute such other documents, agreements and instruments as are necessary and required 
to consummate the foregoing purchase.” 

 

 

 









 

  



There being no further business to come before the board, the meeting was adjourned upon 
motion by Kay Hinkle and second by Joe Whisenhunt. 
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