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AGENDA FOR MEETING OF BOARD OF TRUSTEES 

OF 
UNIVERSITY OF CENTRAL ARKANSAS 

AT 
9:00 A.M. 

ON 
APRIL 25, 2014 

BOARD OF TRUSTEES CONFERENCE ROOM – WINGO HALL 
 

______________________________________________________________________________ 
              

       Ms. Kay Hinkle – Chair 
        Mr. Brad Lacy – Vice Chair 
        Ms. Shelia Vaught – Secretary 
        Mr. Bunny Adcock 
        Ms. Elizabeth Farris 
        Mr. Victor Green 
        Mr. Bobby Reynolds 
              

  
 
I. CALL TO ORDER 

 
II. ROLL CALL 
 
III. ACTION AGENDA 

 
• Property Acquisition – 1903 Bruce Street (Adam and Kelly Gilbert) 

 
IV.     ADJOURNMENT 
 
V. FY2015 BUDGET WORKSHOP 
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III.  ACTION AGENDA 
 

Property Acquisition – 1903 Bruce Street 
 
Adam and Kelly Gilbert own the home located at 1903 Bruce Street.  The Gilbert’s 
advertised the home as “For Sale By Owner”.  The home was built in the 1940s and is 
approximately 1,445 square feet.  The property is situated on the south side of Bruce Street 
approximately three blocks from the corner of Donaghey Avenue and Bruce Street (Papa 
John’s).  The property is in a prime location on Bruce Street and is in an area that the 
University needs to acquire for future development.   
 
The Gilbert’s purchased the home in 2010 for $135,000.  The house was appraised for 
$145,000 as of April 14, 2014. A copy of the appraisal is attached. 

 
 The University has signed an offer and acceptance with the sellers for $142,000.  The 

closing of the proposed acquisition is conditioned upon the approval of the Board of 
Trustees. 

 
 Therefore, the president recommends to the Board of Trustees the following resolution: 
 
 “BE IT RESOLVED:  That the Board of Trustees approves the transaction described 

above with Adam and Kelly Gilbert for the sale and purchase of a house with a street 
address of 1903 Bruce, Conway, Arkansas, for the sum of $142,000, and the president 
and such other officials of the University of Central Arkansas, as the president may 
from time-to-time designate, are hereby authorized and directed to enter into and 
execute such other documents, agreements and instruments as are necessary and 
required to consummate the foregoing purchase.”  
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