
16

APRIL 18, 19 S4

A meetirrz of the Board of Trustees of Arkansas State Teachers'
College v;as held at the office of the President of the "oard in the
State'Capitol, Little Rock, Arkansas, on the 18th day of April, 1934.

It aopearinfi that all neabors of the 3oard of Trustees h-if; received
due and le--al notice of trie moetinr; more than three days prior to
this date, the me;vtim; was culled to order byr.itoy Leonard as
Secretary of the Coard, in the absence of '.,'. E. Phip';s the I resident
thereof.' The Secretary after callinr, the roll received nominations
for actinc- chairman of the meeting, and J. H. Andrews v;as duly-
selected by the other members of the ioard to preside at, this nest-
ing a:~ chairman, and entered upon his duties.

The stateraent was then made by i:. L. ..cAlister, t!;3 i'resident
of the Collere, that the purpos: of the meetin^ v/as to receive and
open bids for the construction 6f the new Dormitory (known as I-', ft. A.
Project I'o. 964), following which a notion T,vas :a;de by Trustee
Humphreys and seconded by Trustee Leonard, that the building
Committee composed of trustees .̂ L. Compere, Roy Leonard, and
DuVal L. Furkins publicly open and tabulate the bids, in conjunction
with i!r. Cro?rell from the office of the State Engineer of the Public
Works Adraininstration, which motion was unanimous!;/ carried, and
the Committee proceeded to the consideration of said bids (the
same all beina opened in the presence of a large number of bidders
and other interested parties), following which a report thereof
was made to the Board.

Thereupon a resolution was offered by Trustee Compere with
the notion, which w-;s seconded by Trustee Leonard, thai; it be
passed and adopted. After the reading of said resolution at
length nnd i discussion thereof anon" the members of the "oard,
together with '.'cssrs. Crowell and Scott fror. the office of the
State :in~ine;r of the lublic .jerks Administration, the Chairman
directed the Secretary to call ths roll on the question of the
passage thereof, which was done and the following Trustees voted
"aye" to^wit: Humphreys, Cornpere, iurfcins, Frauenthal and Leonard;
and the sane bein-;- unaninous, the Chairman declared s"id notion
to have been carried and said rosoluti n adopted. 3aid resolution
is as follows to-wit:

R E 3 0 L U T I O N

WHEREAS, on the opening of bids for the construction of the
Dormitory at Arkansas State Teachers' Colle^, Com.'oy, Arkansas
(F. .V. A. Troject lo. 964) the bids received for the General
Construction Tori-; are as follows:

Bidder Amount

McCarthy Bros. Construction Co., 5̂6,500.00
Kanjiattan Construction Co. 89,425.00
?.. T. "ififrins Co. £4,730.00
Hewitt i-. Russell 96,000.00
iVilliam leterson 86,350.00
*.7. 7. Ault 98,240.00
George II. burden £6,e83.',,0
McGregor t. Pickett 94,800,00
J. H. Leveck £-, Son 92,368.00
A. Tarnell Blair ;.91,770.00

The Bids received for the Plumbing and Lsatiur .;ork are as
follows:

J. .'. To Inn & Co. $26,626.00
Robinson Construction Co. 25,700.00
Brooks Turner £1,370.00
C. C. Schrader Plb."-. £. };r̂ . Co. 27,500.00
ITirastedt Plbr;. ̂  Htp;. Co. 2C,G75.00
C. Wallace lib,?. Co., Inc. 27,664.00

The bids receive;' for the Electric ..iririr arc; as follows:
Crnwuy ;;,lectric Co. v-l,ei2.00
I. li. Electric Co. 4,769.00



The bids received for the furniture and equipment are as follows:

Frauerithal ". Schwartz, Inc. 1̂4,999.80
Krebs Bros. Supply Co. 15,850.00

i:OW, TUSHEFOAK, B3 IT 31230LV3D 3Y THIS BOAltD OP T^UST^S that,
subject to the approval of the Federal Jlmarr^ncy Administrator of
Public ,.:orks , the "3oard of Trustees accept

1. The bio. of Y/illiam Pete .-son, Little. Rock, Arkansas, for
the C-eneral Construction .,'crk, 586,350.00, the work to be completed
by September 9, 1934, or within one hundred and tv;enty (120)
calendar days from receipt} of work order, if work order be received
less than one hundred twenty calendar days prior to September 9, 1934.

2. The bid of Brooks Turner, Warren, Arkansas, for tho I; lambing
and Heating, $21,370.00;

and tho Chairman and Secretary of this Board are authorized and directed
to execute contracts accordingly;

BE IT FUBTILjrl H.J30LV2D that the Board reject the bids received
for the Elfbctric .iiring, and for the Furniture and Uquiprusnt ; that
the specif ic-rtions for the Electric J'iring and for the Furniture and
Squipment be revised so as to reduce the cost thereof (subject to

GO approval of the State Engineer, P. ,/. A. ); and that the Building
CO Commit tea readvertise for bids as authorized by tho aaid State Engineer.
TJH
^ Thereupon, a motion was made by Trustee Compere and seconded by
^ Trustee Leonard, that the Building Committee select the face brick

to be used for said Dormitory. After a discussion thereof, the motion
being put to a vote by the Chairman, all the Trustees voted "aye"
and the Chairman declared the motion carried.

Thereupon, a resolution was offered by Trustee Compere v/ith
motion, seconded by Trustee Leonard, tha ., it be passed and adopted by
the Hoard of Trustees.

Said resolution being read to and duly considered by the Board,
and the quasi; ion of the passage of the motion and the adoption of the
resolution being put to a vote by the Chairman, all of the members
present voted in favor thereof, to-wit: Humphreys, Compere, Purkins,
Frauenthal and Leonard; and the same being unanimous, said resolution
was by the Chairman declared to have been duly -cassed and adopted.

Said resolution is as follows, to-wit:

A HS30LUTICIT authorizing and providing for tha
issuance of Dormitory Bonds, 1934, in the sun
of ,̂ 106,000.00, of the Board of Trustees of
Arkansas .state Teachers' C Allege of the State of Arkansas,
Conway, Arkansas, under the provisions of
Act KuEiber 47 of the General Assembly of the
State of Arkansas, approved February 21, 1935,
to defray the cost of construction of a Dormitory.

WH3H3A.S, Arkansas Jtate Teachers' College, at Convey, Arkansas,
is a state supported educational institution, and this uoard of .trustees
as the voverninp; authority thereof is, by Act number 47 of the Acts of
the General Assembly of thv; Stute of Arkansas, approved February £1,
1933, authorized ''.nd empowered as a public agency o.f the St--:te of .'.
Arkansas bo construct, equip, reconstruct, maintain and operate
dormitories, refectories, libraries, commons, and/or other buildings
which are of the character described as self -liquidating projects
under the Federal ^eoons ;,ruction Finance Corporation laws, and is further
authorized to enter into the necessary contracts \/ith any public agency
in connection therewith; and

wrIE'HAS , the present facilities of said College a?e such that it
is necessary at this time to construct a new Dormitory for married
students and those desiring to do ll^ht housekeeping (which Dormitory
r;ill be of the ch-aracte - described as a self-liquidating project);
and to defray the cost thereof this 3oard of Trustees has procured an
agreement for a loan and -rant from the Federal .'Jmergency Administration
of I-ublio /orks, as a public agency of tho United States of America,
pursuant bo* which ac'reeirent it is contemplated and required that this
Board of Trustees will authorize and provide for ths issuance of its
General Obligation ^onds in the aggregate amount of r;106,OGO;



GRa. ES IT AKD IT 13.. HORSEY HUoCLVaD -MCD OHDgjlgD by
the Board of Trustees of Arkansas State Teachers' College of the
State of Arkansas at Conway, Arkansas, as follows:

Section 1.: That for the purpose of constructing a neu
Dormitory, herein called the -Project- and for other and Incidental
purposes', there sh"ll be and there are hereby ordered issued the
negotiable general obligation Dormitory 3onds 1934 of this Board
of Trustees in the principal sura of ,?106,000, numbered consecutively
froKi 1 to 106, both inclusive, of the denomination of jl,000.00
each, bearing interest at the rate of four per cent per annum,
payable on Cctobor 1, 1934, and semi-annually thereafter on the
first day of Ajiril and October of esch yoar. Said bonds to be
dated A^ril 1., 1934 :ind to mature in numerical order on April 1
of the respective years as follov/s:

Year Amount Year Amount

1935 .̂ 2,000 1950 ,,L.,wUv,
19,36 2,000 1951 4,000
1937 2,000 1952 4,000
1930 2,000 1953 4,000
1959 2,000 1954 4,000
194-0 2,000 1955 4,000
1941 2,000 1956 4,000
1942 ; 2,000 1957 4,000
1943 3,000 1956 5,000
1944 3,000 1959 5,000
1945 3,000 1960 5,000
1946 3,000 1961 5,000
1947 b,OCO 1962 6,000
1948 3,000 1963 6,000
1949 3,000 1964 6,000

Both principal and interest shall be payable in such
funds as are at the ti;;ie of the respective pa yinenta lecal tender
for th~ payment of debts due the United Ststes of America, at the
office of the Treasurer of this Board of Trustees in >;ho City of
Cori'.vay, Arkansas.

Section 2: That each of said Bonds shall be fully
neffoti'-:1!.1," Tirovided upon presentation c.t the office of the
Treasurer Of said Board of Trusteas of any of said Bonds, sare
"lay be registered as to principal in the naiiie of tJio owne::- on the
books of said ".card of Trustees in said office, such registration
to be noted on the reverse side of the Bonds so registered, and
thereafter the principal of such registered Bond.: shall be payabls
onl;.." to the registered holdor, i-'is legal representatives or assigns.
Such registered Bonds shall be transferable to another registered
holder or back to bearer only upon presentation att ;,he office of
said Treasurer with a legal assignment duly acknowledged or proved.
Registration of any of such bonds as to principal shall not affect
tiie negotiability by delivery only of tha coupons thereto attached.

Section 5: That said Bonds and coupons and provisions
for re;~istratvLon shall be in substantially the following form, to-wit:

UI-TIT3D STATS3 07 A'-l'iiiUCA

STATIC OF AiG:Ai:3')3

AR1CAI\J3AS STATS T_ACJLB:S3' 001120.2

DOSlvIIrCHY BOIiD. 1934

$1,000.00

KKOVi' ALL IJBK BY TE27E FRSSSI'TS: That the Board of Trustees
of Arkansas State Teachers' College of the State of Arkansas at
Conv/ay, Arkansas, for value received, hereby promises to pay to
bearer or, if this Bond is registered, to the registered holder
hereof, the sura of One Thousand Dollars ($1000.00) on the first
day of April, 19 , and to Day interest on said sura from the



date hereof until paid at the rate of four per cent, (4'/a) per annum
payable October 1, 19ci4 ?.nd somi-annually thereafter on the first
day of April and October of each year, upon present .it ion : n;l
surrender of the annexed interest coupons as the same severelly
mature, both principal ana interest being payable in such funds
as are at the time of the respective payments legal tender for the
payment of debts due the United States of America, at the office
of the Treasurer of Arkansas 3t-te Teachers' College, in the City
of Conway, Arkansas.

This Bond is issued by said Board of trustees pursuant to
resolution duly adopted for the purpose of defraying the cost of
constructing a new Dormitory (herein called the "Project "} for
said Arkansas State Teachers' College, under -md in full compliance
with the Constitution and statutes of the State of Arkansas, including
amons- others Act Number 47 of the Acts of the General Assembly of
Arkansas, approved February 21, 1933.

This Bond is payable primarily from and secured by a specific
pledge of the gross incoae derived from the operation of the J'roject,
a sufficient amount of which gross income shall be sat aside and
used for the purpose of paying the principal of arid interest on this
Bond, and by virtue of which pledge this Bond will have priority as
to payment over any additional security payable froa such income
that "iay hereafter b;e authorized by said Board of Trustees, and in
addition this :5ond constitutes a general obligation of said ioard
of Trustees for the payment of both principal and interest but shall
not be considered a debt for which the full faith and credit of the
State of Arkansas is uled'-'od.

This iSond is fully negotiable arid shall pass by delivery unless
it has be on registered in the name of the owner on the books of tho
Board of Trustees in the office of trie Treasurer of said Scard, and
evidence of such registration indorsed hereon. Thereafter no transfer
of this Bond shall be valid except when made on said books and
similarly noted hereon, unless the last registration shall have been
to bearer, in which case transferability by delivery shall be restored.
Registration of this Bond, however , shall not affect the negotiability
by delivery only of the coupons hereto attached.

IT IS PERjSSY CaHTIFISD, HECIT.iD AI.D D3CIAU3D, that all acts,
conditions and things required to exist, happen and be performed
precedent to and in the issuance of this Jond, have existed, have
happened and have b,,en performed in due time, form and manner as re-
quired by lav;, and that the amount of this Bond together v.'ith all
other obligations of said Board of Trustees, does not exceed any
limit upon indebtedness presc ibed by the Constitution or statutes
of tha otrbo of Arkansas, and that a sufficient portion of the gross
tolls, fees, rents and other charges to be derived as income from
tha 7 reject; has been pledged to and will be set aside into a snecial
fund by said aoard of Trustees for tha due and punctual pa?/ment of
both principal and interest on this Vtond as and when the soina becomes
dus .

IN '.iTTI'.'̂ SI wrî C]?, said Board of Trustees of Arkansas State
Teachers' College of the State of Arkansas, at Conway, Arkansas,
has caused this Bond to be signed by its Chairman and its corporate
seal to be hereunto affixed, -^ttes ed by its Secretary, and ths
coupons hereto attached to ba executed with tho facsimile signatures
of said Chairman and said Secretary, which officials by the execution
of this Sond do aciont as and for their ovm proper signatures their
respective facsimile signatures appearing on s-.-.id coupons, and this
Bond to b£ dated the first day of April, 1934.

Chairman,

Secretary.

(JCHI.I 07 COUP ON)

No. JEO.OO



On the first day of 19 the Board of
Trustees of Arkansas Jtats Teachers' College of the :>t,ato of
Arkansas, at Com/ay, Arkansas, v:ill pay to bearer Twenty Dollars
($20.00) in such funds as ars on said data Is sal tend.-.r for the
payment of debts due the United States of series, at the office
of"the Treasurer of said ^oard of Trustees in Gonway, Arkansas, for
interest then due ireon its Dormitory .ond, 1PM, dated April 1, 1934,
To.

Chairman

Secretary

(T?0'di\ PCS u^ais^iA-'ioi;}

Date of Signature of
'..'Registration Itesistered Owner Treasurer, "oard of Trustees

Section 4: That said Bonds as hereinbefore authorized
be executed as herein provided as soon after the atio-tion of this
resolution as ;<.ay be and thereupon they shall be sold and deliver-
ed to the purchaser thereof. The proceeds derived from the. sale
of said 2onds '.•.•ill be used solely and only for the purpose of
constructing the projedt aforesaid.

Section 5: That, said Bonds shall be and ai'e hereby
recognized ana declared to constitute general oblig:-.tions of the
Board of Jrustees of Arkansas State Teachers' College of the State
of Arkansas, at Conway, Arkansas, but shall not in any event over-
be considered a deb;, for which the full i'aitli and credit of the
State of Arkansas are pledged. As and when the Project shall have
been constructed and equipped it shall thereafter, as long as any
of said Bonds shall remain outstanding and unpaid, be maintained
and operated as a self-liquidating project and the gross income
derived from the operation thereof shall be ana is hereby pledged
to, and shall be set apart as a special fund for the payment of'
principal of and interest on the T3onds hereinbefore authorized as
the same will respectively become due. I-'otwithstandins whatever
other facilities may at the tiijte be available for the housing of
students and faculty, said .Hoard of Trustees covenants and agrees
to require a sufficient number of students and faculty to occupy
the Dormitory to be constructed snd equipped from the proceeds of
said Bonds so that said Dormitory shall from the date of completion
be at all times during the regular and summer scholastic terms
occupied to the 11 nit of capacity. The rates to be charged for
services furnished by the project shall be fixed and revised from
time to time, but the Board of Trustees sha.11 charge tolls, rents,
fees and other charges for the services arid facilities afforded by
the Project which shall be sufficient to produce during each fiscal
year a net income (income remaining after deducting operation,
maintenance and repair expenses) of ̂ 6,554.00, except that the
Board of Trustees shall deposit all such net income in a special
"Bond Fund" and use sane solely for interest on and principal of
•-he Bonds as and when the same become due. Providing that if, at
any time, a reserve sufficient to pay the interest and principal
requirements for a year in advance is accumulated in said Bond
Fund, then, for as long as said surplus remains, the gross tolls,
fees, rents and other charges need only be sufficient during each
fiscal 3.rear lo produce gross income equivalent to one hundred and
twenty per c;:nt, (120;i) of expenses of o-eration, maintenance and
and repair and t!v3 interest and principal charges on the Bonds
during such year. All the surplus funds in the Bond j'und in excess
of the reserve may be used to purchase outstanding Bonds at not
exceedin- -oar and accrued interest. The best efforts of said Board



of Trustees shall at all tines be e:;erted to collect suffioiont income
to pay th;: rriucipal and interost on the Bonds as the sauo shall
becbiiie due,and, in addition, said Hoard of Trustees hereby pledges
and obligates itself to pay from any other funds available any
deficiency in required income, in ordc-r to pay promptly the principal
of and interest on said -ionds as the sane shall be cone due.

3oction _g' That tha -"'onds hereby authorized shall not be
entitled to priority, one over the other, in the application of the
income to the payment of ui-incipal and interest, it beinra the
intention thc.t::there shall nov.-ir be any such priority notwithstanding
that the Bonds way have been actually issued and delivered at various
times. Jo long aa any of the Bonds hereby authorized remain out-
standing and unpaid, no additional securities shall be issued pay-
able from the incoas frov: said Dormitory unless the rights of the
holders.of such subsequently issued securities are expressly made
subordinate to all rights of the holders of the Bonds hereby authorized.

Section 7; iiixcept for the retirement of the las, outstanding
Bonds, no part of the reserve fund called for by 3ectibn,.5 hereof
shall be used to retire Bonds before maturity.

Jectlon S: That this resolution shall become effective from
and after its adoption, and the covenants ana agreements herein set
out shall inure to tha holder or holders of any of the bonds or any
of the interest coupons from time to time outstanding.

Passed and approved April 18, 1934.

'.If. 3. 1-hitrps
Chairman

J. Oscar Humphrey

Roy Leonard

!. L. Coraiiore

Fo Frauenthal

ti . II. Andrews

D. L. Furkins
Lerabers

ATTEST:

L-toy Leonard
"Secretary.

Thereupon, another resolution was offered by Trustee .Leonard
with the notion, seconded by Trustee Comp_ere_ _ that it be passed
and adopted by the "joard of Trustees.

Said resolution beiri'?; read to and duly considered By the Board,
and tha question of tha passage of the motion and the adoption of the
resolution bein.^ put to a vote by the Chairman, all the members present
voted in favor thoraof, to-v/it:

Purkins, Co'ripero, Frauenthal, Humphreys, Leonard and the same being
unanivjous, said resolution was by the Chairman declared to have bae'n
duly passed and adopted.

Said resolution is as follows, to-wit:



BS IT R-asOLViSD that II. L. I.lcAlister, the President of Arkansas
3t-=te Teachers' College, arid thd Treasurer of the College and of
this Board of Trustees, be, and he is hereby, vested with ~'ull pov>er
and authority to deliver ,o the'United States of America (or to
any agency designated by it) any and all Bonds issues by this Board
of' Trustees for the purpose of securing funds with which to construct
a Dormitory (known as PWA Project Toi 964) and for other and
incidental purposes, and to receive and receipt for any and all moneys
received from the Government or any agency thereof.

Said Treasurer is hereby authorized, empowered arid directed to
execute and to file v;ith the Government requisitions requesting it
to take up and pay for said Bonds, in such'amounts as may by him
be deemed proper and desirable.

Said Treasurer is also authorized, empowered and directed to
file with the Government requisitions requesting it to make pay-
ments on account of the Grant provided for in the Loan Agreement
with the Government, and to receive and receipt for all such funds.

Said Treasurer is also authorized, empowered and directed to
arrange with some Bank which is a member of the J'ecieSal Reserve
System for the deposit inf. of the above mentioned funds, for the
securing of such deposits as required by the Government; and he is
authorized and. empowered to issue checks against such deposits for
the payment of obligations incurred by this Board of Trustees in
ooimnection with said Loan Agreement and the construction of the
project. He is also authorized, empowered and diredted to execute
and submit to and file with the Government such documents, certificates
and other instruments as may be necessary or desirable in the
consummation of said Loan Agreement or the construction of said
Project. The award and delivery of all of the Bonds above mentioned
to the Government at par and accrued interest is hereby diredted,
and the deliver^ thereof is hereby ratified and confirmed.

Thereupon, another resolution was offered by Trustee_Compere
with the motion, seconded bjr Trustee Purkins that it be passed
and adopted by the Board of Trustees.

Said resolution being read to and duly considered by the Board,
and i".b.'3 question of the passage of the iiiotion and the adoption of
the resolution being put to a vote by the Chairman, all of the
members -resnnt voted in favor thereof, to-wit: Leonard, 1'urkins,
Compere, Frauenthal, Humphreys and the same being unanimous, said
resolution was by the Chairman declared to have been duly massed
and adopted.

Said resolution is a follows, to-wit:

BE IT RESOLVED that 11. L. LcAlister and Archer ..'heatley as
the Treasurer and Attorney respectively of this Board of Trustees
be, and they are hereby authorized and enipowei'ed to contract, on
the terms and conditions they deem most favorable, for the printing
and delivery of such Bonds as xaay be required to cajrry out the
provisions of the Loan Agreement entered into with the T"nitea States
of America.

Said Treasurer and Attorney are also authorized and directed
to retain and employ Chapman and Cutler of Chicago, Illinois, as
bond counsel for the approval of said Bonds and of the proceedings
in connection with the issuance thereof.

Thereupon, another resolution v;as offered by Trustee Leonard
with the motion,seconded by Trustee Compere that it be nassed
and adopted by the Board of Trustees.

Said resolution being read to and duly considered by the Board,
and the question of the passage of the motion ^nd the adoption of
the resolution being put to a vote toy the Chairman, all of the
membs-rs present vo'ed in favor thereof, to-wit: Leonard, Compere,
j'urkins, Frauenthal, Humphreys and the same b..i>inr unanimous, said
resolution was by the Chairman declared to have been duly paosed
and adopted.

Said resolution is as follows, to-wit:

B3 IT IG30LT7:iD that this Board of Trustees, from on examination



made by it, find and CiMTIFY that it is in financial condition to
purchase such furniture, equipment and supplies as nay be risoded
for the operation of ths nev; Dormitory to be constructed on the
campus of the Cddlege and referred to as r.VA. .7reject To. 964,
and not covered by specification.

Be it further resolved thai
trustees Compere, Leonard arid Turkins
be and they are hereby appointed and designated as a Purchasing
Committee, to secure bids on such furniture, equipment and supplies,
and, on approval by this Board of Trustees, to effoct the purchase,
deliver-' and installation thereof.

The ^oard adjourned subject to the call of Chairman.

Secratrary.

CO
CO


