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J'une 28, 1933. 

On this 28th day or June 1933~ the Board · ot TI'U8tees ot the ArkansE 
State Teachers College met in the President's otti ce at Conway, Arkansas 
at 11 a.m• with the tbllowing members present and voting: Hirst, 
Leonard; Humphreys, Compere~ A.ndrews, Fre,uenthe.l ,!Uld: Smith 

Minutes or the l ast meeting were r ead and approved. 

Motion by Andrews, seocaded by Smith (l) that Miss Jessie Montgomer 
be employed as s Upe rvisor tor 1218 jun1 or h igb school in the Training 
School tor t~ months or July and August at a salaey or $114.90 a month; 
(2) that Kiss Waldron be assigned in t h9 epi:ropriation budget as 
auistant int~ DepartmEll.t or Social SoiE11.ce 111.th no change in salary; 
.(3) that Jerry Dalrymple, Athletic Coach, b.e assigned as adcUtiona.l 
assistant instead ot an assistant in Social Seienoe, at a salary of 
~200.00 a month beginning September l; (4) that the salaries ot Miss 
Lucy Torson and Miss Edith Langley be made il950 each tor the next year 
in order to contorm to t he approprta t:l.on bulget; (5) that the resolution 
passed April 15, 1933 asking the Governor to readjust the amounts 
appropriated tor salaries in Ite~ 29 and 30 tor 1933-34 be rescinded 

Motion carrt ed • 

.llotion by Andrews~ seconded by HumJi>,reys that Guy E. Smith, 
Disbursing Age~, be instructed to pay tor the grading or oorrespondence 
papers at the rate ot t l.50 tor each term hours credit; that said 
payment be paid frcm the Extension Fund upon the eompletion ot each 
correspondence course; tb:i.t the pa}'JD3nt for tuch work made to meui>ers of 
tbe regular tacuUy be in addition to salaries tor t.each1ng~ provided 
that no member or the faculty will be paid more than $450.00 par annum 
in addi tio:n to the regutar salary. 

M>tion carrt ed. 

llcitioi:;t b y Leo:card ~ seconded b y Smith. that t he board approve the 
employment by. the BU1Id1ng· ·CQiiidff'ecf01'°*®Er Wheatley or Jomsboro a.s 

____ , attornei tor securing tbe loan from tl\e Reconstruction F1nam e 
Corporation and carrying out the provision required at a fee or $1000 
and expenses ot travel necessary in connection therewith. 

· Motion carried. 

Mr. Hirst explained to the Board that the State Board of Ed\loation 
had offered to lend to tbe Arkansa sState Teachers College the books, 
boOk oases end 8h.1pp1ngoases, now the property or the State Board and 
used in the past aa a tree library s et"Vioe tor t be publio schools ot the 
state, no app:oprtation ha"li ng been made to carry on this work d urtng the 
next bi enlli \Ull• 

Motion by Compere, seconded b y Smith . that the Board of Trustees 
or the Arkansas State Teao hers College accept the loan ot t he books aid 
the equipment and t .hat President MoAlis t.er be instructed to work out sone 
scheme ot turn1sh1ng Ulis library s ervice .to t he public sob>ola in the 
state in such a way a s not to add to the budget of t he college• 

Motion carried. 

At 11:30~ according to t he advertisements, bids wer e r ece1 ved f or 
the construction or the new 9>mens dom11z>ry and· for the remodeling of 
~oyne Rall. · · 

The following bids were received f,~ t he s.emJ>al 
Base Bi d Alt ff l Alt H 2 

Geor ge Burden $136,807 .'75 · .None $1,082.50 
William Pet6rson 139 ;450.0 0 ~eoo.oo 400.00 
McGregor & Pickett 138,200.00 None i,000.00 
Hewitt & Russell 143,700.00 · None 500.00 
R.T .Higgins 143 , 527.00 Nore 875.00 

const·ruction: 

The :f'olloW1. ng bi ds we re recei ved for electric wiring: 
Co nway Electric Company $5,982.00 
I.K.Eleotri o Company 5,'787 . oo 
N.L.R. Electric Oomp<lny 6,3ce.oo 
Electr i c Const. Company 6,835.00 



Only one bid was submitted far plumbing ani heating. It was not 
opened am those who expected tt> bid on the plumbing am heating were 
instructed to submit their sealed bids a t the meeting ot -the board to 
be held at 11 a •. m• Frid ay, June 30th. · 

• '?he total bids tor the entire construction am equipping 
exc~ed:Lng the 8111ount availa ble tor this purpose tbe board made a 
schedule ot el1m1na t1 om and asked the following bidders to mfke a 
schedule or cuts tn their bids and present these under seal 1X> the 
board d an ad3ourned meeting to be mld in the ottice ot the State 
Commiel1.oner ot Education in the State Capitol in Little Rook at 
11 a.m. Friday, June 30, 1933. For general construction: George H. 
Burden and McGregor Pickett; Electric wiling: Comq Electric 
Company and I.K. Electric Company. 

Motion by Compere, seconded by Leonerd that upon adjoU'&Dment 
today ·the board adjourn to ll a.lJl. Friday June 30, 1933 to meet in 
the ot'tioe or the State Superintendent or Public Instruction in 
the State Capitol, Little Rock, Arkansas to letmcontracts for the 
construction of the womens dormitory am the remodeling am re­
conditioning or Doyne Hall; that mod1t1cat.1ons in tbe speoitioations 
be· secured from the Architect early Thurs~ morning and that the 
reducti on in the b1 d already aibmi tted be subnit ted under seal 1X> 
the board at 11 a.m. Friday J~ 00, 1933. · 

llbtion carried. 

MoHon by Compere, s eoonded. by Leonard that the tolloWing 
resolu·t~on be adopted: 

WHEREAS, pursuant to authority granted by the Gene·ral Assembly 
ot the State or Arka!llas. this Board or Trustees made m applioation _ 
t.o the Reconstruction J"iname Corporation for :tunds With which ! 
to tJonatru:it a dormitory for mmrn ani 'tD reconstru:it the nen' s 
dormitory; E*id, 

WHEREAS, th! Boe.rd of Direotars or the Reoonstruotion 
Finance Corporation by resolution adopted May 25, 1933, approTed 
the purchase or $108,000.00 pri mipe.l amount ot 51~ bonds ot 
Board or Trustees Of A~ansas State Teaoh&ra College ot state ot 
Arkansas at Conwa'Y', Arkansas, on certain terms and conditions 
more fully set forth 1n tm said resolution, a copy ot •hi.ch has 
been submitted tt> this Boe.rd of Tr\atees; now, 

THEREFORE, BE IT RESOLVED by t:h& Board or Trustees ot 
Arkansas State Teaci:.trs College or tm State or Arkansas that . 
it accept the loan and make a sale or its bonis to ·Reoonstruotion 
Finance Corporation on t~ ter:n:e and conditions set tarth in said 
resolution or the Board ot Directors or Reconstruction Finance 
Corporation above mentioned. 

Resolution adopted. 

Motion by Humphreys, seocrnd by Andrews that the tollonna 
reaolution be adopted! 

WHEREAS; the Boe.rd or Directors of the Bsconstructton 
l!'inanoe Corporation (herein called "R.J'.C."), by resolution. 

., (herein called the 11R.r.c. resolutions") duly adopted ·on 1fa1" r 
1933, has authorized a loan to the Board ot Trustees, .lrka.nsas • 
state Teachers College, ot the State ot Arkansas, Conway, ArlQl.nsaa, / 
(herein called the "borrower") to aid in financing a certain 
Jll:'Oject (more ' tully described int h& ·R.F ~c. resolutions and 
heroin somet1ni.es called the "project,.), 8uch loan 1a) be etteote4 
th.rough the p~obase bI R .P' .c. ot no~ exceedi Il6 $158,000 in 
Jll:'1ncfpal amoqnt ot ~ bon:ls ot the ,borrOV1er (iuch b:>nds being 
more fully described in the R.F .c. resolutions . and herein called 
the "bonds"); and, 

WHERE.AS, it is one qt 12le conditions set forth in the 
R.1.C. resolutions that, befQt-e R.F.C. ah!lll subnit any bid to~ 



or purcha~e any of the bonds, the bcrrower shall give to R.l!' .c. 
assurances following sUbstant ially the text and farm hereof'; 

NOW, THEREFORE, r.r IS HEREBY RESOLVED that, in the event 
that R .l" .c. shall bid for or purchase any of the bonds under 
the authority or the R.P' .c. resolutions: · 

1. ~ery bid made bY R.1.c. far any or the bonds shall be 
recognized by the bor?'ower to be, and sha.:11 be deeID9d to be, 
subject to all tbe applicable terms and conditions in the R.F.C. 
rs~lutions contained, .whether or not such bid. shall expressly 
so state and whether or not such bid filall be, on its race, con­
d1 tional or unconditional. 

2• The borrower, and all con tractors engaged in the oon­
struct1on of the pt"O ject, will, at all times while the borrower 
is disbursing the proceeds of any of the bonds purctased by 
R.F.c. ,. comply with the tollowing conditions: · 

(a) 

(b) 

(c) 

(d) 

(e) 

No c cmyiot labor shall be directly employed on suoh 
constrootion. 
In the anployment or labor directly el]8aged in suoh 
constru:tion, preference shall te given, where they 
are q'-\llified, first, to ex-service men with de19n­
lents and, second, to persons who are either citizens 
ot the United States or who have tiled · cleolarationa . 
ot intention to becom citizens, which said declara-
tions of intention continue valid and in good standing. 
Except in executive, admi nistrative and supervisory 
positions, no ini1v1duals directly Elllployed on suoh 
construction slall b e permitted to work more than 
thirty hours in any one week • 
The rate or wage for al 1 la borers and meoba nic s di­
rectly employed on a.i<il. coDBtruotion shall not be 
less than the prevailing rate or wage in the S8.l!Jt 
locality far work ot · the Sall8 character, or, inthe 
event tmt thne is no work of precisely the sana 
cbiracter 1n the same locality, then tor work or 11ke 
oharacter. . 
No machinery or materials sh&ll be used in or em­
ployed in connection with ruch construction excep~ 
such as stall have been :i;rod~ed or manufactured in 
the United States or its territories. 

3. Tbs proceeds of every sale of the bonds to R .F .c. shall be 
deposited in a bank or banks Which are members of the Federal Re­
serve System in a spec 1al account or accounts trom which with­
trawals and exIB~itures shall be made only for such purposes as 
shall have been previously spe6if1ed 1n that certain statemnt 
Which is to accanpany tre written requisition (provided for in 
the R.F.c. resolutions) ot the borrower to R.r.c. for the purchase 
ot such bonds. Every such deposit shall be continuously aeoured 
by United States Government securities having an aggregate market 
value at least equal to the sum at the tima on deposit. Any !81.rt 
of any ai.ch deposit rElllaining unexpended after the co1*J>let1on ot 
the project shall be paid into a sinki~ fund tor the bondS and 
shall be used, in so tar as permitted by law, only for the payment 
of the principal of the bon1s, or, in tl:e alternative, to acquire 
outstanding bonds by purchase at public or private sale at a price 
(exclusive of accrued i nterest) not exceeding the face amount thereof. 
Any bOnds so acquired by purchase shlll be cancelled and smll not 
be reissuad• · 

4. Sup~vis1ng lSngineer. R. F.c. at any tim:i may designate a. 
superviSl.ng engineer as its re:Presentative at the site of the o-on­
struction work. Ir R.F.C. shall BO request, tre Borrower will 
accept no work or materials nor dis.burse any of' the proceeds or 
the bonds except with t lat approval of such supervising engineer, 
and will comply and cause all contractors and ma.terialmen to can­
ply W1 th the reasonable instructions of suoh supervising engineer 
respecting the Project. 
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5. As long as any ot the bonds purchased by R.l!' .c. shall 
be outstanding , it sl!Ul have access to, and the right end 
privilege to inspect by its duly authorized representative or 
representatives, trom time to tine and at any time during usual 
business hours, the pro jeot end any and all plans, sp eoilf'ioat ions, 
contracts, recor ds, documents, am ot mr papers pertaini~ thereto 
and/ or pertaining to the t1nancia1 a nd other attairs of tbe 
borrower, ~d, during s uch period, the borrower (at its own ex-
18 nae ) SJl8.J.l turn1sh to R.F C. from tiD to tiJm upon request and 
in 1uch form and detaU as R.F.c. IlllY require, full and .satisfac­
tory reports, aud i ta, statements and otmr i~ar:aation respecting 
aJ.l such matters. 

6. R.F .c. me.;r assi91 any aid all the ri&its and priT13-ges 
granted t.o it by Ule last tw:> preceding paragraphs hereof to any 
purchaser trom it ot not less than $~ o, ooo in p:d no ipe.l amcuirt 
ot the b:>nds. Such rights end pr-iT1 leges shall not lapse b7 
reason ot the resale by such purolll.ser ot all or any ot . suoh bonda. 
Such rights and pr-iVileges shill not, however, be again assign­
able by such puroha ser. 

7. The borrower agrees to pe,v, or cause to be pe.id• . tl\e .cost 
of preparing and executing all documrnts and the cost ot printing 
e.lld engraving or lithographing the bolds, and t.o cauae to be re­
imbursed to H.r .c. promptly upon req.iost .all out ot pocket oxpenaf> 
pat.4 or incun-ed by R.l!' .c. in connection with the i ssuanoe ancl de­
livery ot 12le bonds, including, lt thout limiting the generality ot 
the tore~ing, all expe mes of invest 18ation and inspect ion of t m 
project by the duly authorized repreaente.tt.ve or represen tatiTes 
of R.1.C. and all t r aveling expenses, 1 :r any, or any representa­
tive or R.F.c. in ca:inection with any or the foregoing matters. 

e. u long as any ot the oonds are outstanding, the borro'tlll!lr 
will obeerve and perfor m the following terms an:l com1t1orus, all 
of Whioh shall inure to the benefit of and be ent aroeable by any 
holder of any of tbl!t b:>nda: 

(a) The borroYier will apply 'b:> the payim nt of pr1m1pal ot 
and interest on the bonds when due, the gross tolla, 
tees , rents and other charges (or &ch part thereat 
as may be necessary t herefor ) to be derived trcm the 
opere.t ion or the project; 

{b) in the event that the gross revenues described in JBre.­
graph (e.) above shall at any ti~ be inautticient tor 
the purpose, the borr0'1er will apply to the payment ot 
principal ot a.n1 interest on the lx>nds when due the gross 
revenues (or suoh part thereot as may be necessary t here­
for) to be derived trom the OJBrat ion ot its dining hlll 
and trom im.triculation, library, laboratory and other 
incidental tees or charges; 

( e) the borrower w Ul fix, and use its best ettorU ·to coll eot, 
suob rates tor use of tm project as shal,l be adequate at 
all times to provide funds to pay the principal ot an4 
interest on tm bonds an due; 

(d) {notwithstanding whatever otl:er tao111t1es lD8Y' at the time 
be available tor the housi~ ot students) the borrower will 
require a aitfil:}ent number at stUdon ts to oocupy the dor• 
mitories comp~ng the project that each or them sbal.l be 
at all times during ti. regular and summer soholastio terms 
at least 95~ occupied; 

(e) The borrower will issl.8 no additional seruritiea, the 
principal ot end interest on which a.re payable t'rom reft­
nues ot the pro jeot, unless the rights ot the holders ot 
sueh aecur it 1e s are expresal y made sub01"41nde to all 
rights of the holders of the oonds. 

(C) The gross revenues trom ope rat ion of the pl'O jeot shall be 
paid into a special fund (herein referred to aa the "Sink- r-· 
ing FUJlll•), trom which there shall be paid ~ht pr1Jleipal. ot, 
a nd i nterest on, as tho seme shall become due, the bonds. 1 
Any bale.nee remaining in suoh Sinking Fund atter. auoh pay­
ment or prtneipal or and interest on the bonds shall be 
promptly- set aside and held e..s a reserve tund (herein 
reterred. to as the "Reserve Fund")~ to be applied only to 
the lJi'.YQnt at principal ot, and · interest on, ti. bond• 
when such payments oannot be met trom the Sinking Fund; 
provided that the borrower shall not be requ1re4 to make 
enr oontributton to the Reserve !und at any time when •Ulh 
tund is not less in 8lllount . than tho aggregate ot the next 
two tollow1ng interest payments due on the bonds. Out or 
any bale.nee remaining after such payments to the ReserTe 
ll'tm .. thA,.A AhA1, hA T'IAil\ 1'i ,..Rt t h A AYTIAnAAA n1' ftT'A ,. ... t.1t1n 
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and maintenance of the project, and any operat ing 
revenues thereafter remaining may be disposed of by 
the borrower Without limitation. 

(g) The expenses of o:r;aration and maintenance, as referred 
.. to in the preceding sub- section (e) shall include, 

among other things, the cost of any insurance carried 
in accordance with the provisions of the following 
sub-sections ( i) and ( j J. · · . 

{h) The borrower will, 1f so requested by the Treasurer 
ot a.1.c., furnish to a.F.c. a surety bond, satis­
factory to the Treasurer ·of R .r .c. as to surety and 
amount, tor the completion and construction of the 
project. The borrower will proceed with such can­
s~ruct1on in accordance with plans and si:eci:ticat ions, 
or moditicati'ona thereof, which have been (or 'flhich 
prior to the t1rst purch~se of bond,s ot tho borrower~ 
shall 'h8"e been) submitted to and ap:proved by R .F .co:-; 
and will carry such construction to canpletion with 
such diligence as m91V' be requested by R.f .c. · 

(1) The borrower, atter completion of construction of 
the project, will at all t 1mes ·efficiently ma intai.n 
and carry on the oparationa end business ot the pro­
ject and will keep the seme , a.nd every part thereot, 
in good oondt. ti on, repair and working order. Nothing 
herein contained shall be held to prevent the borrower 
from discontinuing the use and operation of any prop-· v 
erty or equipment forming a part of the project, if, in 
the judgment of its proper governing body, 1 t is no 
longer advisable to use and operate the same, or if 
the borrower intends to sell or dispose of such· :iro:per* 
ty or equ1pI!lent Within a reasonable time and shall en­
deavor to effectuate such sale. 

( j) The borrower w111 at all tt'mes keep all the property; 
equipment am tumishings of the project, which are · 
of an insurable nature, insured with insurers of good 
standing against loss or dam.age by fire, wind and other 
hazards customarily insured against by owne~s of simi-'' 
lar pro pert ie s. 

{k) The borrower W:.ll at all times carry w1 th insurers of 
good standing such insurances covering tl::e loss ot use 
and occupancy of the project as is oust anarily carried 
by owners of similar properties and businesses. 

(l) Any moneys realized by the borrower upon the. sale of 
any property or equipment of the project or upon any 
insurance (exclusive of loss of use alll occupancy in­
surance} covering the same·, shall be used, in so far 
as perm.itt&d by law only tor (l} replacell8nts, rep:tirs, 
b•tterments, improvements, extensions or additions to 
the project or (2) the ac,u1sit1.on of outstanding bonds· 
by purchase at pul>lic or private sale at a price (ex­
clusive ot accrued interest) not exoeed1n& the faoe 
amount thereof or (3) it no outstanding bOids are .avail­
able for purchase at publlo or private sale at such 
p rices, : investment in direct obligations of the United 
dtates. Government which shall be held until sue~ time 
as such bonds or any thereof may be so available tor 
purchase and then sold ani the proceeds applied to such 
purchases as aforesaid. .Any bonds so acquired by pur­
O·hase shall be cancelled and shall not · be reissued. 

(m) The proceeds of any insurance covering loss. of u~ and 
oocupa:ioy shall be applied, f:irst, to the paJ!Dent of 
such installments o:t principal or interest as may. be or 
become due. d'!ring the p:i;riod o:t loss of use and occupEncy 
on the bonds and, second, to the payme,nt of .such current 
o:perat 1ng exi:enses as · may be required to be paid dUring 
such period •. Any ot suojl p.- ooeeds not required for the 
above purposes shall be applied in accordance with the 
provisions o:t sub-di v1 s1 ons ( 2) or ( 3) of the pre cecling 
s ub-section (l). 

J 



368 (n) The borrower will at all times keep proper books 
of record and account (separate entireJl.y from all 
other records and accounts of the borrower) in 
which tull and correct entires slll.11 be made ot 
all dealings or tr~nsactions of or in relation to 
the :proJerties, business and affairs of the project. 
The borrower, not later than three months atter the 
close or any fi seal year, will prepll.\re a balance 
sheet and an 1noome and surplus aooount, showing 
respectively, in reasonable detail, the financial 
condition of the project at the close or such pre• 
ceding fiscal yee:r and the results or operations 
thereof during such year. Said balance ·sneeta and 
income and surplus accounts shall at all reasonable 
t 1.m3s during usual business hours be open to examina­
tion and 1nsi:&ction by any holder of any of. the bonds, 
and a copy of each such statement, certified correct 
by the Treasurer of the borrower, shall be turnish9d 
to R.F.C. forthwith upon its preparation. 

Re&>lu~ion unanimously adopted. 

Motion by Humphreys, second by Compere that the following 
resolution be adopted: 

WEEREA~~ The Arkansas State Teachers College of the State ot 
Al'ke.nsas, Conwax, Arkansas, is a state supported educational institu­
tion, and this .Hoei.rd of Trustees, as the governing si thori ty thereof, 
is by Act Number 47 of the Aots of the General Assembly of the 

State of Arkansas, approved February 21, 1933, authorized and em­
powered as a public agency of the state to construct, reconstruct, 
equip, maintain and operate dormitories and acquire sites therefor, 
which are of the character described as self-liquidating projects 
under the Federal Reconst~uction Finance Corporat ion laws, and is 
further authorized in connection therew1 th to enter into t .he. neo­
essary contracts with the Reconstruction Finance Corporation of 
the United States; and, 

WHl!REAS, the dormitory tac ilit ies tor said Arkansas State 
Teachers College are such that is is necessary at this time to con­
struct a new dormitory for women and to reconstruct the dormitory 
for men, which dormitories will be of the character desoribed as 
selt-l1quidath1g pD) jects; end, · 

WHEREAS, the sites upon which said dormitories are t~ b.e con­
structed and reoonstrtr)ted have beell: acquired without cost and it is 
necessary at this time that provision be made for the issuance ot 
bonds in the total sum ot $l5a,ooo.oo to defray the cost or con­
structing and reoonstrtr)ting such dormitories, all pursuant to the 
preliminary contract her~tofore entered into :w1 th Reconstruction 
Finance Corpor~t1on; no•; 

TH!REFORJj BE IT AND IT IS HEREBY RESOLVED AND ORDERED 

bY" the Board of Trustees ot Arkall8as State Teachers College of the 
State ot Arkansas at Conway, Arkansas, as follows: . 

SECTION l. That for the purpose of constructing a new dormitory 
for women and of recanstructiag the dormitory for men, there shall be 
and there are hereby ordered issued the negotiable Dorm1•V7 Bonde ot 
this Board or Trustees in the principal sum ot $158,000.00, dated 
Apl:ll 1, 1933, · nWllbered consecutively tran. l to 160, bo:th inclusive, 
of the denomination or $1000.00 each, except bonds numbered 2, 44, 63 
and 127, which shall be of the denomination ot $500.00 each, bearing : 
interest at the rate ot five and one-hel..f per cent per annum, payable 
on October 1, 1933, and semt.-annually tbereat'ter on the first day ot 
Api:l.l and October or each year. Said bonds shall mature ill nWll!lr1ca1 
order as follows: 
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Date Amount Date Amount 
April 1, 1934 $1500 . 00 April 1, 1947 $6500 . 00 
April 1, 1935 1000.00 April 1, 1948 7000. 00 . 
April l, 1936 3000.00 April l, 1949 7000.00 
April l, 193'1 3000.00 April l, 1950 7000.00 
AprU l, 1938 4000.00 April l, 1951 eooo.oo 
April 1, 1939 4000.00 April 1, 1952 8000. 00 
April 1, 1940 4000. 00 April l, 1953 eooo.oo 
April l, 1941 5000.00 April l, 1954 900.Q.OO 
Apr.11 l, 1942 5000.00 April 1, 1955 9500.00 
April l, 1943 5000.00 April 1, 1956 10000.00 
April l, 1944 5500. 00 April 1, 195'/ 10000.00 
April lt 1945 sooo.oo April l, 1958 13000.00 
April l, 1946 6000. 00 

!Tovided, however, said bonds shall be subject to the right or call 
and retirement at par and accrued interest by said Board or Trustees 
prior to maturity, in the inverse or numerical order, or any interest 
payment date, by notice specifying the numbers of the bonds to be re­
tired and the date of redemption, given by registered mail to any 

· known holders or any bonds to be redeemed, and as to the unkown 
holders or· arry bonds such notice shall be published at least once 
each week for at least two consecutive weeks in a newspaper having 

. general circulation in tm city of New York, New York, and shall be 
filed at each of the places of p;i;.yment of prinCiJRl and interest. 
The mailing, first publication, and filing as aforesaid of such 
notice shall be at least thirty ·days preceding such redemption date. 
All bonds so cal.led for redemption shall cease to bear interest from 
and after tm date so s~cified~ 

Both prlnc ipal and interest shall be payable in such medium of 
tunds as is at the time of the respective ~yments legal ten4er for 
the payment of debts due the United States of Aaerica1T at th·e princi­
pal Offide of the Ghase Nation~l Bank of the City of 1~w York, in the 
City or New York, New York, or at Mi s sissippi Valley Trust Company, 
in the City of St. Louis, Missouri , at the op tion of the holder. 
Said bonds shall each be signed by the Chairman of this Board of · 
Trustees, attested by its secretary, end the corporate seal .of said 
Bo.ard of Trustees shall be at1'ixed to each of said bonds. Interest 
on said bonds shall be eVidenced by coupons thereto attached, which 
shall be executed with the :tacsim1le signature of said Ohairn:an and 
Secretary• 

SECTION 2. That upon presentation ~t the oftioe of the Secretary 
ot said Board ot Trustees or any of said bonds, same may be registered 
as to principal in the nama of the owner on the books · in his of:tioe, 
such registration to be noted on the reverse side of the bonds by the 
Secretary, and t hereafter the princi}al or such regi stared bonds slBll 
be payable only to the registered holder, his legal representative or 
assigns. Such registered bonds shall be tranJ1ferable to another reg­
istered holder, or back to bearer, onl¥ upon presentation to the Secre­
tary nth a legal assignment duly acknowledged or approved. Registra­
tion of any of such bonds shall not effect the negotiability or the 
coupons tmreto attached but such coupons shall be transferable by 
delivery merely. 

SECTION 3. That sa1d bonds end ccu.pons and provisions tor regis­
trat 1on shall be in substantially the following form, to-wit: 

No._ 

UNITW STATES OF AMERICA 
STATE OF .l\.RKANSAS 

ARKANSAS STATE TEACHERS COLLEGE 
DORMITORY BOND. 

$ ___ _ 

KNOW ALL MEN BY THESE PRESENTS: That the Board of Trustees of 
Arkansas State Teacmrs College or the State ot Arkansas, at Conway, 
Arkansas, tor value received, hereby promises to r;ay to bearer, or 
if this bond be registered, to the registered holder hereof, the s\Jll 
of Dollars (~ ) on the first day of April, 19_, 
subject to right or prior redemptl..bn as hereinafter set out, and to 
pay interest on said sum rrom the 4ate hereof until paid or v.nt1l this 
bond shall have been ~al.led for redemption, at the rate of five and 
one-halt per cent (5i~} per annum, payable October 1, 1933, . ~~ ~em1-. . 
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annually thereafter on the first dey ot April arxi October in each 
year, upon presentation and surremer of the annexed interest coupons 
a* the same -severally mature, both principal -am interest being pay­
able in such medium of fUnds as is at t be time of the respeotive .pay­
ments legal -tender for the pa:ymen t of debts due the United States ot 
!Jmrica, at the prino i:pe.l ofti ce of the Chase National Banlt or the 
City of New York, in the City or New York, New York, or at Miss1seipp1 
Valley Trus'tt Comp:i.ny in St. Louis, MissourJ, ·at the option ot the 
holder here Of . 

The Boe:rd or irusteea ·hereby reserves t-h9 right and option. to 
call am retire this bond prior to maturity a:t par . and accrued interest , . 
on any interest pi:wment date·, by notice specU'ying the number o! the 
bond and the date of redanption given by regis-tered ma1 l to the holder, 
if known, and as to a.cy un~own holder, such notice shall be published 
at least once each week far at leti.s~ t-.:> weeks in a newspaper having 
general circulation int be City of New York , New. York, and shall l>e 
filed at each of the places of payment ot principal and interest . The 
mailing, first publ i c ation, and filing .as aforesaid of suoh notice . 
shall be at least thirty days preceding_ such redemption as e.toresaid, 
interest s~ll cease from ao:l after the date so specified. 

The bond is i ssued by said Board of Trustees pursuant to resolu­
tion duly adopted fort he purpos e or defraying the cost of oonstrooiUg 
a dorm1 tory for w cm!ln a n1 or . reconstructing the men's dormitory for 
said Al1cansas State Teacmrs Colle~e, · under and in full compliance 
with the Constitution and statuH •-' ar the State ot .Arkansas, imluding , 
among others, Aot Number 47 of the A.cts .of the General Assembly or 
Arkansas, approved February 21, 1933 ~ 

This bond 1s secu red by a specific pledge ot a su:fficient portion 
of the gross tolls, fees, rents and other charges to be derived as in­
come from t he Diaintenance and operation of such dormitories, •hioh in­
come is to be set aside and used for that purPQse, and in addition .this 
bond eonst1tutea a general obligation of said Board ·or Trustees tor . 
the payment of both ·prinoipal and "interest, "but sh&.11 not be considered 
a debt for wh1oh the full faith and credit of the State of Arkansas ia 
pledged. 

This bond shall be fully negotiable ,but ·may be registered. as to 
principal in the name of the holder on the book8 of the Seoreta.ry. ot 
said BOard of '.l!rustees, such registration to be noted hereon by the 
Secretary, after wh1oh no transfer hereat' shall be valid unless made 
on said books and similarly noted liereon, but it mfJ\V' 0e discharged . 
from such registration b y being trans:te.rred to bearer, after wh1oll it 
shall be fully negotiable and transferable by delivery, and it mq be 
again registered as before . Registration of this bond a8 to principail 
shall not restrain the negot~ability of the crupons by delivery merely. 

IT IS HEREBY CERTIFIED, RECITED AND DECLA.RED, that all ac'ts, .con­
ditions and things recpired to exis't, ha ppen and be p:1·rrormed pre<Sedent 
to and in the issuance of this bond, have existed, have hapi;emd and 
have been performed in due ·time, farm and ma:lller as required by law, 
and that the amount of this bmd, togeth9r with all oth~ obli,gations 
of said Board of Truatees, does not exceed any limit upon 1ndebtedness 
prescribed by the (.;onsti tut1on or statutes o.f tlB State ot Arkansas, 

· and that. a - sl,lfficisnt portion oft he gross tolls, fees·, rents and other 
charges to be derived as ircomefromtlB maintenance and · operat!on ot 
Said dormitories has been pled~ed to and will be set aside into said 
•pecial fund by said Board of :i:rustees tar the due and punctual payment 
of both pl'ino1pal of and interest on this oond . 

IN WITNESS WHEREOF, said Board of Tr ustees ot Arkansas State 
Teachers College of the State of' Arkansas, at Conway, Arkabaas, has 
caused this · bond to be signed by its Cha irllBtl and its corpora~e seal 
to be hereunto affixed, attested by its Secretary, end the coupons 
hereto attached . to be executed w1 th the faosimile signatures ot said 
Chairman and · said Secr.etary, which officials by the execution or this 
bond do a~opt as and :tor t heir own p roper signatures their respective 

. facsimile signatures appearing on said cru'.POns , and. this bond to be 
· dated the first def ot April, 1933. 

ATTEST: 
R_2y L~nard 

C. M. Hirst 
Chairmen 

l I 



(FORM OF COUPON) $ ____ _ 

I 
On the :tirirt day of , 19_ the Board ot Trustees ot 

Arkansas State Teachers College ot the ~tate of Arkansas at Conway, 
Arkansas, will pay to bearer, unless t m bond to which this coupon 
is attached shall have been duly called for redemption as herein 
provided, Dollars {$ ) in such medium of funds 
as is at said time lsgal tender for the payment of debts d"tE the 
United States of America, at the principal office of the Chase 
National Bank of the C1ty of New York, New York, or at 1i1Ssiss1ppi 

L_ Valley Trust Company in the City of St. Louis, Mis souri, at the 
option of the holder, for intereat then due on its Dormitory Bond, 
dated April 1, 1933, NO. __ • 

Roy Leonard 
l.eoretary 

Date of 
RegUtrat1on 

c. M. Hirst 
Chairman 

(FORM FOR REGIS.CRATION) 

In Whose 
Nag Registered 

Si8llature of 
Secretary 

DI l 

SECTION 4. That said bonds as hereinbefore autlx>rized by executed 
as herein provided as 8oon after the adoption or this resolu tton as 
may be .and thereupon they shall be sold and delivered upon requisition 
for bids to be made consistent and in accordance with the resolution 
adopted by the Board ot· Directors of said Reconstruction Finance 
Corporation on May 25, 1933. .The sale and awa~d of said tends, as 
aforesaid are hereby in all respects ratified and contirmed. rhe 
prooeeds derived from the issuance o't said bonds shall be used solely 
and only tor the p~ose of reconstructing the r.ten's dormitory end of 
constructing a new dormitory for wcmsn.· . 

SECTION 5. That said bonds shall be and are hereby reoogp.ized 
and declared to oonsti tute general obligations of. the Bd'ard or Trustees 
ot Arkansas State Teachers College, State of Arkansas, at Conway, 
Arkansas, but shall not in any event ever be considered a debt tor 
Whioh the full faith and credit of the State or Arkansas are pledged. 
As and when the dormitories shall have been oonstr\.¥lted and equipped 
they shall thereafter, so long as any ot said bonds remain outstanding 
and unpaid, be maintained and operated as a sel!'-liquidating project, 
and a sutt1oient portion of the grqss income derived from the m1nte­
nance and operation thereof' shall be and .1 s hereby pledged to, and 
shall be set apart as a special fund tor, the payment. or principtl o-r 
and interest on the bonds herein before authorized as the sams will 
respectively become due. Notwithstanding 11hatever other fac1l1hes 
may at the time be available tor the .housing ot students, said Board · 
ot Trustees covenants an! agrees to require a sutricient number or 
students to occupy the dormitories to be constructed and equipped 
trom the proceeds of' said bonds so that each or said dormitories shall 
from and arter the date of completion b.e, at all times during the 
:regular and summer sclx>le.st1c terms, at least n1nety~tive Jar cent 
occupied. The rates to be charged for services turnished by such 
dorm1 toriesshall be fixed and revised from time to time, and the best . 
efforts of said Board ot Trustees stall at all times b~ exerted to 
collect sufficient incane. to pay the pri'nciJB.l or and interest on the 
bonds as the sane Will become due, and in addition said Board ot 
Trustees he·reby pledges and obligates itself to pay from any other 
fUnds available, any defi ciency in realized income, in order to 
promptly pay the princ•pal and interest of said bonds as the same 
will become due. 
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The gross revenues from operation or the projeot sh:l.U be psl.d 

into a s1nk1ng fund from which there sbtll be paid the pr1no1pal or 
atxl interest on, as the same shall become due, the bonds. Any 
balance rEmaining in s ~ h sinking fund after suoh payment or princi­
pal or end interest on the bonds shall be promptly set a side and 
held as a reserve tund to be applied only to the payment or pri no i ­
pal and interest on the bonds When such ~~nts cannot be met :rrom 
the sinking tund; provided that no contri button to the reserve tund 
shall be required at any tixoo llben such tUI)d is not less in emount 
than the aggregate or the next roll owing installment or pr incipal 
and the next two tallowing interest pi;uments due on the bonds. Out 
or any balanoe remaining after suc h peyments to the reserve t und 
there shall be p1. 1d :first the expenses o:f operation and maintenance 
Of the p:a:>jeot and any operating revenues therearter reue.in1ng may 
be disposed ot by the Board o:f Trustees without limitation. 

SECTION e. That the bonds hereby authorized shall not be en­
titled to priority, one over the other, in the application or the 
income to the payment or pr!no ipal and interest, it being the in­
tention that there shall never be any such priority notwithstanding 
that the bonds may have been actually 1 ssued and delivered at 
various times. So long as any or the bonds hereby authorized re­
main outstanding and unpaid, no addi t1onal securities smll be 
issued payable rrom the income rrom suoh dormitories, unless the 
rights or the holders or such subsequently issued securities are 
exp:essly made subordinate to all rights of the holders of the 
bonds hereby authorized. 

SECTION 7. That it is hereby covenated and agreed that no 
tunds snt.ll be used to call a.Id retire bonds prior to maturity 
pursuant to the option hereinbefore reserved except such tunds 
as me.y be in excess or prtno ipal and interest requirements other­
wise due on or pr.Lor to such redemption date, and whenever bonds 
shall have been designated and called for retirement, the amount 
or tunds neoesaary for suoh retirment shall be set apart to be 
used tor that purpo ae and sball not be regarded as excess t unda 
tor thereafter accomplishing retirement or additional bonds. Ex­
cept for the retirement ot the last outstanding bonds, no part 
ot the reserve fund called .~or by Section Five hereof shall be 
used to retire bonds . be:t'ore maturity. 

SECTION s. Theae ... res·oiutiona shall be cumulative or, and 
shall not repeat or· mOd.ity any other resolution or this Board ot 
Trustees adopted this day, 11.111.eh resolutions shall continue 1n 
tull force and effect • 

,, ... \ . '·. 
SS>!'IOI' 9. That this resolution shall beoome etteotin im­

m-41ately upoo i:ts adopt1oJi, ·andt the covenants and agreement• 
herein set out 'shall inure to tbe ·holder or holders of any ot 

• · the bonds or any or the interest oou-pons· trcm t 1100 to time out-
•· standing. : · · ' 
t : . 

aesolution unanimously adopted . 
,.. II • • • 

. Moiion bT Leonard, aecetnd .&y H~phr·eya that the rollonng 
reSJlut1on by adoJ!t•cl: t • ~ .. 

( ~ . 

BE IT RESOLUD that H. L.. llo.&J.ister, ~he .PrHident or The ~kan­
saa State 1'ea~hors O,oll.ege, be and he. h "hereby designated an4 
appointed as reaaurer ot the- Co-llege and ·or th1 a Boud or Trustees ---. 
with tull power end ai..thority to receipt ror any and e.ll moneys re-' 
ceived trom the Reoonatruot1-ou Finance Corporation, o~ any other 
agency or the United States, in c onneotion Wiith the sal.e ot bonds 
tor the purpose or securing funds w1 th wh-toh to construct a d <rmi tory 
tor women and to reoonstruot a dormitor..y .tor"Jllell,, and with full 
power and authority to issue checks and vouchers tor th'e -dteburse­
ment or any end all sue h moneys tor the purpo ees 1noident and nec-
essary to the completion or said projects. . , · '. 

... .• • t 

.. ... '""" .. , . .-..., . ·.· 
... , .. l.l. 

. ] . 
. • ..t 
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BE IT FURTHER RESOLVED: l. That said Treasurer or the 
College, H. L. MoAlister, be and he is hereby authorized, em­
poilered and directed to orrer to the Reconstruction Finance 
Corporation ror such price and on such terms as it will bid 
$1~e,ooo.oo par value or the bonds or this Board or Trustees 
issued pursuant to authority heretofore granted, and in accord­
ance With resolutions ot the Board ot Directors of said Reoon­
struotion Finance Corporation ror the purpose or securing funds 
•*''''''•ax••xwm••kt tpr the construction and reconstruction or 
said dormitories. Said Treasurer may otter said bonds in one 
lot or in blocks according to the requirements of said Reconstruc­
tion Finance Corporation. 

2. That said Treasurer be. and he is hereby, authorized, 
empowered and directed to accept the bid or bids tor said bonds 
which may be made by Reconstruction Finance Corporation, pro­
vided the ir 1 ce at which said bonds may be sold slBll not rep­
resent a cost to this Board ot Trustees over the lite of such 
bonds in excess ot six per cent• (6%) per annum. 

: 3. '.That said :Tre~surer, be and he is hereby, authorized, 
empowered and directed to deliver said bonds when proi:erly exe­
cuted by the Chairman and Secretary .of this Board to said Recon­
struction Finance Corporation, or to such person or agency as it 
may.direct, and to re~eive and. receipt tor the proceeds of said 
bond.a, a.nd to exeoute and del1:ver such documents as he may find 
necessary or expedient in the premises. 

Resolution unanimously adopted. 

Motion· by Leonard,- second by Humphreys that the folloWing resolu­
tion be adopted: 

BE IT RESOLVED that the President of the College, H. L. 
MoAlister, and the sttorney for the College, Archer Wheatley, be 
and they are hereby authorized and empowered to secure on the 
terms and conditions they deem most r~vorabl~ *118 pr~nt1ng of 
such bonds as may be required tQ c~ry out the provisions or the 
contract with and the requirements or .the rleoonstruct1on Fi.nanoe 
Corporation • 

. 
BE IT FURTHER RESOLVED that said attorney is hereby directed 

to arrange with Chapman and Cutler, attorneys of Chicago, Illinois, 
being the ocunsel selected by the Reconstruction Finance Corpora­
tion tor approval ot the bonds, for their services in the iremises, 
any contract, however, to be approved by the President or the 
College. 

Resolution unanimously adopted. 

Motion bj- ColllJ.B re, second by Sm1 th tJaat the tollowing 
:itesolu t.ton be ado it ed: 

BE IT RESOLVED, That this Board of Trustees , from an examina­
tion made by it, finds and certifies that it is in financial condi­
tion to purchase such fun1ture, equipment and supplies as ma;,y be 
needed for the 012·ration of the new dorm! tory for wcmen to be con­
structed and the men's dormitory to be reconstructed as provided in 
the plans submitted to the Reconstruction Finance Corporation, so 
that the said dormitories may be put into operation immediately 
upon the completion of the project. 

BE IT FURTHER RESOLVED, That E.L.Compere, Roy Leonard and S.T. 
Smith be and they are hereby appointed and designated as a Purchas­
ing Committee, to secure bids on such furniture, equipment and 
supplies, and, on approval by this Board, to enter into contracts 
tor the purchase, delivery and installation thereof . 

Resolution unanimously adopted • . 

The Board· adjourned until 11 a.m. ~riday JUJ?.~ ... 3Q., J,9.33. 

@.U/··1~ 
Chairman 

~ . ,..,.. ...... ,...,._ 


