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The Board of Trustees of The Arkansas State Teachers College met in the President's 
office, Friday, May 6, 1960, pursuant to legal call of the meeting by the Chairman. 

The following members were present: Dr . John W. Sneed, Jr., Chairman, Mrs. Rufu 
W. Morgan, Jr., Secretary, J. C. Mitchell, C. W . Harper, and Sam E. Adkisson. 
Absent: Dr. Dee W. Halbrook and Louie H . Polk. 

Silas D. Snow, President of the College, met with the Board. 

Chairman Sneed directed roll call, declared a quorum present and called the meeting 
into formal session. 

Minutes of the last meeting of the Board were approved as read. 

Chairman Sneed called for items of old or pending business. 

Chairman Sneed stated that this was the time and place fixed for the public sale of 
the Board's proposed issues of bonds . Mr. Adkisson introduced a ·resolution en
titled: RESOLUTION AWARDING TO THE PURCHASER THE $765, 000 ISSUE OF 
THE BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS COLLEGE DORMI
TORY BONDS OF 1960, SERIES "B" AND THE $325, 000 ISSUE OF DORMITORY 
BONDS OF 1960, SERIES "A" which he read. Mr . Adkisson move·d that the resolu
tion be adopted. Mr. MitchelJ seconded the motion that was subsequently passed 
unanimously by the Board. A copy of this resolution follows: 

WHEREAS, the Board of Trustees of Arkansas State Teachers College has under 
consideration the sale of its $765, 000 Dormitory Bonds of 1960, Series "B", dated 
Aprill, 1960, bearing interest at a rate of not exceeding 3 1/8% per annum payable 
October l, 1960, and thereafter semi-annually on the first day of April and the first 
day of October in each year, maturing serially .on April l throughout the years 1963 
to 2000, both inclusive; and 

WHEREAS, the following offer was received: 

NAME OF OFFERER 

The United States of 
America 

and 

PRICE 

Par and accrued 
interest 

INTEREST RATE 

3 1/8% 

WHEREAS, the Board of Trustees also has under consideration the exchange of 
its $325, 000 Dormitory Bonds of 1960, Series "A", for a like amount of Dormitory 
Bonds, Series 1957, dated October l, 1957, bearing the same rate of interest per 
annum; and 

WHE'REAS, the above offers are the best and only bids received for the said two 
issues of bonds, and it is considered to be to the best interest of the College that 
said offers be accepted; now, therefore, 

BE IT ORDERED AND RESOLVED BY THE BOARD OF TRUSTEES OF ARKANSAS 
STATE TEACHERS COLLEGE: 

1. That the offer of the United States of America for said $765, 000 of bonds, being 
par and accrued interest to date of delivery for bonds bearing interest at the rate of 
3 1/8"/o per annum, be and the same is hereby accepted . 

2. That the' offer of the United Stat.es of America for said $325, 000 of Dormitory 
Bonds of 1960, Series "A", by exchanging and delivering therefor a like amount of 
the Board's Dormitory Bonds, Series 1957, be and the same is hereby accepted. 

3. That the Chairman, Secretary, and other officers of the Board of Trustees and 
of the College be and they are hereby ordered and directed to do any and all things 
necessary to complete the delivery of said bonds to the purchaser, in accordance 
herewith. 
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ADOPTED AND APPROVED this the 6th day of May, 1960. 

ATTEST: _(signed) John W. Sneed, Jr. 
Chairman, Board of Trustees of 
·Arkansas State Teachers College 

(signed) Mrs . Rufus W. Morgan, ·Jr. 
Secretary, Board of Trustees of 
Arkansas State Teachers College 

Mr. Mitchell introduced a resolution entitled: RESOLUTiON BY THE BOARD OF 
TRUSTEES OF ARKANSAS S.TATE TEACHERS COLLEGE AUTHORIZING THE 
ISSUANCE OF BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS 
COLLEGE DORMITORY BONDS OF 1960, SERIES "A" AND "B", IN THE 
AMOUNTS OF $32.5, 000 AND $765, 000, RESPECTIVE, APPROVING THEIR 
EXECUTION, AND CONTAINING OTHER PROVISIONS RELATED TO THE 
SUBJECT, which he read. Mr. Mitchell moved that the resolution .be adopted . 
.Mr. Adkisson seconded the motion and it was unanimously passed by the Board. 
A copy of the resolution follows: 

WHEREAS, the Board of Trustees (herinaft er sometimes called the Boar d) of 
Arkansas State Teachers College (hereinafter sometimes called the College) 
is authorized to provide a dormitory addition designed to house approximately 
12.6 men students and a supervisor, and a dormitory designed to house approxi
mately 12.4 women students and a supervisor, both buildings to include necessary 
appurtenant facilities, and in payment of the cost thereof to borrow money and 
to evidence such loan by the issuance of negotiable general obligation Bonds of 
the Board of Trustees, and to refund $325, 000 of Board of Trustees Dormitory 
Bonds, Series 1957, both issues secured on a parity by a first lien on and a 
pledge of the gross revenues derived from the operation of such dormitories 
and a presently existing men's dormitory named "Minton Hall," and 

WHEREAS, it is desirable and necessary for the good of the College that the 
Board provide, immediately, a men's dormitory addition, designe d to house 
approximately 126 men students and a supervisor, and a women's dormitory 
building designed to house approximate ly 124 women students and a supervisor, 
with necessary appurtenant facilities (hereinafter called the "Project"), which 
after completion will be located on lands owned by the Board in fee simple 
situated in the City of Conway, Faulkner County, Arkansas; and 

WHEREAS, the Board has determined to secure further the payment of the 
principal of and interest on the Bonds to be issued for these purpos.es by 
executing and delivering to the Union National Bank of Little Rock, Arkansas, 
trustee (hereinafter sometimes called the "Trustee"), an indenture of mort gage 
(hereinafter sometimes called the "Indenture"), pledging in the manner and upon 
the conditions and to the extent set forth in the Indenture the gross revenues of 
the Project and Minton Hall; now, therefore, 

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS 
COLLEGE: 

1. That to provide for the authorization of and to secure the bonds of the Board 
in the aggregate amount of One Million Ninety Thousand Dollars ($1, 090, 000) 
hereinafter sometimes o.alled the "Bonds") and to prescribe the terms and con
ditions upon which such B onds are to be secured, executed, authenticated, ac
cepted and held, the President of the Board is hereby authorized to execute 
and acknowledge the Indenture, and the Secretary of the Board is hereby au 
thorized to attest and acknowledge the Indenture, and to cause the Indenture 
to be accepted, executed and acknowledged by the Trustee, the form of such 
Indenture, which constitutes a part of this authorizing Resolution (hereinafter 
sometimes called the "Resolution"). being substantially as follows: to-wit: 

THE STATE OF ARKANSAS: 

COUNTY OF FAULKNER: 
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THIS INDENTURE (hereinafter sometimes called the "Indenture"}, dated as of 
Aprill, 1960, by and between the Board of Trustees of Arkansas State Teachers 
College, a public educational institution of higher learning, existing under the 
laws of the State of Arkansas, located at Conway, in the County of Faulkner, in 
the State of Arkansas (hereinafter sometimes called the "Board"} and the Union 
National Bank of Little Rock, Arkansas, a national banking association duly or
ganized and existing under and by virtue of the laws of the United States of 
America, and having its main office and place of business in the City of Little 
Rock, in the County of Pulaski, in the State of Arkansas (hereinafter sometimes 
called the "Trustee"), WITNESSETH: 

WHEREAS, the Board is duly authorized by law to borrow money for .its lawful 
corporate purposes and to issue and sell its obligations for money so borrowed 
and to pledge the revenues from its properties now owned or hereafter acquired 
in order to secure the payment of such obligations; and 

WHEREAS, the Board has deemed it advisable to borrow money for its corporate 
purposes and to issue its bond or bonds therefor and to mortgage and pledge in 
the form of this Indenture certain of its revenues hereinafter described to secure 
the payment of said bond of bonds and to that end has duly authorized and directed 
the issuance of two series of bonds, Series "A" for $325, 000 and Series "B" for 
$765, 000 , in the aggregate prini:ipal amount of One Million Ninety Thousand 
Dollars ($1, 090, 000) as in this Indenture hereinafter provided; and 

WHEREAS, the proceeds of the bond or bonds will be used for the specific cor
porate purpose of providing funds for refunding a series of $325, 000 of 2 7 /8% 
construction bonds issued under date of October l, 1957, and to secure funds to 
construct one dormitory housing approximately 124 women students and a super
visor and one dormitory addition housing approximately 126 men students and a 
supervisor, together with appurtenances (hereinafter called the "Project"); and 

WHEREAS, all things necessary to make ·the bond or .bonds hereinafter described, 
when authenticated by. the Trustee and. issued as in this Indenture provided, valid, 
binding, and legal general obligations of the Board, and to constitute this Indenture 
a valid first lien o.n the gross rev.enues derived fr·om the operation and/or owner
ship of the Project a:nd a pres.en.tly existing men's dormitory known as· "Minton 
Hall" and deed of trust to secure the payment of the principal of and interest on 
the bond or bonds issued hereunder, have been done and performed, and the 
creation, execution and delive.ry of; this Indenture, and the creation, ·execution 
and issuance of said bond or bonds, subject to the terms hereof, have in all 
respects been duly authorized; .. 

NOW, THEREFORE, THIS INDENTURE WITNESSETH: 

THAT THE BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS COLLEGE, 
in consideration of the premises and of the acceptance by the Trustee of the trusts 

_hereby created and of the purchase: and acceptance of the two series of bonds, 
hereinafter described, by the holders the·reof and of the sum of 0ne· Dolla·r lawful 
money of the United States of America to it duly paid by the· Trustee, the receipt 
whereof is hereby acknowledged, in order to s-ecure equally and ratably the' pay
ment of both the principal of and interest on said two series of bonds according 
to their tenor ·and affect and the pe.rformance and 0bservance by the Board of all 
of the covenants expressed or implied herein and in said bond or bonds, has as
signed, confirmed, transferred, warranted, mortgaged, pledged, and set over 
unt.o the Union National Bank of Little Rock, Arkansas, as Trustee, and to its 
successor or successors in trusts hereby created, and to them and their assigns 
forever, a first lien on and pledge of the. gross revenues to be der.ived from the 
operation of and/or ownership of the Project and Minton Hall. 

TO HAVE AND TO HOLD the same with all privileges and appurtenances unto the 
Trustee and its success.ors in aaid trus.t and to them and their assigns forever; 

IN TRUST, NEVERTHELESS, upon the terms and trusts herein set forth, for the 
equal al\d proportionate benefit, security and protection of the two series of bonds 
issued hereunder and the interest thereon. 
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PROVIDED, HOWEVER, that if the Board, its successors of assigns, shall 
well and truly pay or cause to be paid the principal of the two series of bonds 
issued hereunder and the interest due or to become due thereon, at the times 
and in the· manner mentioned in said bonds, according to the true intent and meaning 
thereof, and shall make the payments into the Bond Fund as required under 
Article Four, oi: shall provide, as permitted hereby, for the payment the re of 
by depositing with the Trustee the entire amount due or to become due thereon, 
and shall well and truly keep, perform and observe all the covenants and con
ditions pursuant to the terms of this Indenture to be kept, performed and ob-
served by it, and shall pay to the Trustee all sums of money due or to become 
due to it in accordance with the terms and provisions thereof, then upon such 
final payments this Indenture and the rights hereby granted shall cease, de-
termine and be void; otherwise, this Indenture to be and remain in full force 
and effect. 

THIS INDENTURE FURTHER WITNESSETH that it is expressly declared that 
the bonds issued and secured hereunder are to be issued, authenticated and de
livered and all said revenues and income hereby pledged are to be dealt with 
and disposed of under, upon and subject to the terms, conditions, stipulations, 
~ovenants , agreements, trusts, uses and purposes as hereinafter expressed 
and the Board has agreed and covenanted and does hereby agree and covenant 
with the Trustee and with the respective holders or registered owners from 
time to time, of the said bonds or any coupons appurtenant thereto, or any part 
thereof, as follows, that is to say: 

ARTICLE ONE 

The Bonds 

Section 1. 01. For the purpose of providing funds for the construction of the 
Project on the campus of Arkansas State T eachers College and refunding the 
Minton Hall bonds, there are hereby authorized and issued initially under this 
Indenture two single, general obligation, registered bonds of the Board of 
Trustees of Arkansas State T eachers College, secured as provided in this 
Indenture, Series "A" in the principal amount of denomination of $325, 000 and 
Series "B" in the principal amount or denomination of $765, 000 (hereinafte'r 
sometimes called the Series "A" Bond or Series "B" Bond) . 

Section 1. 02. Said Bonds shall be known as Board of Trustees of Arkansas 
State Teachers College Dormitory Bonds, Series "A" and Series "B", shall 
be dated Aprill. 1960, and shall be payable to the United States of America, 
Housing and Home Finance Administrator, his successors or registered 
assigns. 

Section l. 03. Each Bond of both series shall be executed on behalf of the Board 
by the manual signature of tre Chairman of the Board with the seal of the Board 
to be affixed to the Bond and attested by the manual signature of the Secretary. 
In case any officer who shall have signed, sealed or attested said Bond shall 
cease to be such officer before the Bond so signed, sealed or attested shall 
have been authenticated or delivered by the Trustee .or issued, such Bond may 
l)evertheless be issued, authenticated and/or delivered as though the person 
who signed, sealed or _attested such Bond had not ceased to be such officer, 
and ,!!-lso said Bond may be signed , sealed or attested onb.eh'lilf of the Board by 
any person who at the actual date of the execution of such Bond shall be such 
officer, although at the date of such Bond such person was not ·such officer . 

Section 1. 04. The Series "A" Bond shall be payable, bear interest, have the 
characteristics, .be authenticated by the Trustee, and shall be in substantially 
the form, as follows: 

No. lA 

UNITED STATES OF AMERICA 
STATE OF ARKANSAS 

1 325 , 000.00 
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BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS COLLEGE 

DORMITORY BOND OF 1960, SERIES "A" 

The Board of Trustees of Arkansas State Teachers College, a public educa
tional institution of higher learning (hereinafter called the "Board"). acknowl
edges itself indebted and for value received, hereby promises to pay to the 
UNITED STATES OF AMERICA, HOUSING AND HOME FINANCE ADMINIS
TRATOR, or his successors (herein sometimes called the "Payee"), or ·his 
registered assigns (herein sometimes called the ''Alternate Payee'.'), the 
principal sum of ·Three Hundred Twenty-five Thousand Dollars ($325, 000 . 00), 
on the first day of April, in installments as follows: 

YEAR PRINCIPAL YEAR PRINCIPAL 
AMOUNT AMOUNT 

1961 $5,000.00 1980 $ 8, 000.00 
1962 5,000..00 1981 9, 000, .00 
1963 5, 000.00 1.982 9,000.00 
1964 5,000.00 1983 9,000.00 
1965 5,000.00 1984 9,000. 00 
1966 6,000.00 1985 10,000.00 
1967 6,000.00 1986 10,000.00 
1968 6, 000.00 1987 10,000.00 
1969 6, 000.00 1988 10, 000.00 
1970 6,000.00 1989 11, 000 . 00 
1971 6, 000. 0.0 1990 11, 000.00 
1972 7, 000.00 1991 l l, 000. 00 
1973 7,000.00 1992 12, 000. 00 
1974 7,000.00 1993 12,000.00 
1975 7,000.00 .. :1qq4, 12,000.00 
1976 7,000.00 1995 . 13,000.00 
1977 8,000.00 1996 13,000.00 
1978 8, 000.00 1997 13,000.00 
1979 8,000,00 1998 13,000.00 

in such coin or c.urrency of the United States o( America as at the times of 
payment shall be legal tender for the payment of debts due the United States 
of America, and to pay inte:i:est on the balance of said·.principal sum from 
tip-le to time remaining unpaid, in like. coin or cur.r.ency, . at. the rate of Two 
and Seven-Eighths per cent (2-7/8%) per annum from April 1, 1960, semi
annually on Aprill and: October l of each year, beginning October l, 1960, 
until .the principal amount hereof has been paid • . During the time the Payee 
is the registered owner of this Bond payment of the principal installments 
and interest due shall be made at the Federal Reserve Bank of Richmond, 
Richmond, Virginia, or such other fiscal agent as the Payee shall designate 
(herein called the "Fiscal Agent"). During such time as an alternate Payee 
is the r _egistered owner hereof, said payments shall be made at the principal 
office of the. Union National Bank of Little Rock, Arkansas, or at the option 
of the Alternate Payee, at the principal office of The Chase Manhattan Bank, 
New York, New Y.ork, or its successor as designated by the Board (herein 
called the "Alte.:rnate Paying Ag.ent"). Payments -of principal and interest, 
including pre-payments or redemptions of installments or principal as here
inafter. provided, shall be noted on the Payment -Record made a part of this 
Bond, and if payment is made at the office of the Fiscal Agent, Paying Agent 
or Alternate Paying Agent, written notice of the making of such notations shall 
be promptly sent to the Board a.t the office of the .T r ustee, and such payment--
shall fully discharge the obligation of the Board _hereon to the extent of t'he payments 

··so m~de. Upon .final payment of principal and interest this Bond shall be sub
mitted to the T Pustee for cancellation and: surrende·r to the Board. 

Thi s Bond is issued for corporate purposes of the Board, viz: providing funds 
for the refunding of a like amount of The Board of Trustees of Arkansas State 
Teachers College Dormitory Bonds, Series 1957. This Bond co.nstitutes an 
entire issue · and is secured by a Trust Indenture dated as of April 1, 1960 
(herein called the "Indentµ_re'!), duly .. executed and delivered-by the Board to. 
the Union National Bank of .Little Rock, Arkansas (herein cal1led the "Trustee "), 

to which Indenture amt to all indentures supplemental ther.eto refe.rence. is 
hereby made for a description of the security for this Bond and the rights of 
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the Board end of the United States of Arnexica,:.Housing and Home Finance 
Administrator, his successors or registered assigns, with reference thereto. 

The above installments of principal payable on April 1 in the years 1961 through 
1968, both inclusive, may not be prepaid or redeemed prior to th~ stated ma
turities thereof. However, the Board reserves the right to prepay or redeem 
all or any part of the aforesaid installments of principal payable on April 1 in 
the years 1994 through 1998, both inclusive, in.whole or in part, in the inverse 
order of their due-dates, on any inter.est payment date at par and ace rued in
terest, and without any premium or penalty. 

After, but not until, the Board has prepaid' or redeemed all of the aforesaid 
installments of principal payable on April 1 in the years 1994 through 1998, 
both inclusive, then the Board shall have the right to prepay or redeem, at 
par and accrued interest, all or any part of the aforesaid installments of 
principal payable on April 1 in th~ years 1969 through 1993, both inclusive, 
in whole or in part, in the inverse order of their due-dates, on April 1, 
1968, or on any interest payment date thereafter, provided that no part of 
any of said installments of principal may be so prepaid or .redeemed unless 
at the s.ame time there shall be paid a premium or penalty as follows: 

3~o of the principal amount being so prepaid or redemmed when 
such prepaymen.t or redemption is made during the period of 
October l, 1968 through April 1, 1973, both inclusive; 

2-1/2"/o of the principal amount being so prepaid or redeemed when 
such prepayment or redemption is made during the period 
of October 1, 1973 through April 1, 1978, both inclusive; 

2% of the principal amount being so prepaid or redeemed when 
such prepayment or redemption is made during the period 
of October l, 1978 through Aprill, 1983, both inclusive; 

. 1-1/2% of the principal amount being so prepaid or redeemed when 
such prepayment or redemption is made during the period 
of October l,. 1983 through April 1, 1988, both inclusive; 

1% of the principal amount being so prepaid or redeemed when 
such prepayment or redemption is made after April l, 1988. 

It is specifically provided, however, that no prepayment or redemption or 
principal of this Bond shall be.made . except in amounts which are multiples 
of $1, 000. 00. 

Notice of any such option prepayment or redemption shall be given at· least 
thirty (30.) days prior to the prepayment or .redemption date by mailing to the 
registered owner of this Bond a notice fixing such prepayment da:te:, the amount 
of principal to be prepaid or redeemed, and the premium, if any. 

This bond may be assigned, but no assigument shall be effective or binding 
upon the Board until written notice ·thereof shall have been mailed by regis
tered mail by the assignor and received by the Board at the. office of the 
Trustee, which notice must state the name and address of the assignee. 

No recourse shall be had for the payment of the principal of or interest on 
this Bond against any officer, director, trustee, or member of the Board, 
as such, all such liability (if any) being hereby expressly waived and released 
by every registered holder or transferee hereof by the acceptance :hereof, and 
as a part of ,the c~nsideration hereof, as provided in the Indenture. 

This Bond is a general obligation of the Board, additionally secured as provided 
in the Indenture by a first lien on and pledge o! the gross revenue s to be derived 
from the operation and/or ownership of a dormitory housing approximately 124 
women students and a supervisor, and a dormitory addition housing approximately 
126 men students and .a supervisor, together with necessary appurtenances (herein 
called the "Project"), to be constructed with the funds derived from the sale of 
the Bonds authorized concurrently herewith and designated Board of Trustees of 
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Arkansas State Teachers College Dormitory Bonds of 1960, Series "B" and an 
existing men's dormitory known as Minton Hall, and all unexpended or uncom
mitted funds on hand derived from the operation and ownership of the said Minton 
Hall; both this Series "A" and said Series "B" of the 1960 dormitory bond issues, 
wQ.ether in fully registered form or in coupon form, shall be equally secured and 
ratably payable from said funds . 

It is hereby declared and represented in issuing this Bond that while any 
part of the principal or interest in outstanding and unpaid, the Board has covenanted 
and agreed to operate and maintain continuously the Project and Minton Hall and 
any replacement thereof, and the facilities and services afforded by same, and to 
establish and continuously maintain therefor rental rates and other charges suffi
cient to provide, with other available funds, for the current expenses thereof and 
for the payment of the princpal of and interest on the bonds of both series and the 
reserves therefor, aml that it has established and will n:aintain in force such parietal 
rules as shall be necessary to assure maximum use and occupancy of said project 
and Minton Hall and any replacement thereof. 

As provided in the Indenture, this Bond is exchangeable at the sole expense 
of the Board at any time, upon ninety (90) day$ notice, at the request of the registered 
owner hereof and upon surrender of this Bond to the Board at the office of the Trustee, 
for negotiable coupon Bonds, payable to bearer, registrable as to principal only, of 
the denomination of One Thousand Dollars ($1, 000 . 00) each, in an aggregate p.i:incipal 
amount equal to the unpaid principal amount of this Bond, with maturities correspond
ing to the unpaid principal installments of this Bond, and in the form of such coupon 
Bo?ds as provided for in the Indenture . 

In case an event of Default, as defined in the Indenture; occurs, all of the 
pri~cip_al of this Bond may become or may be declared due and payable prior to the 
stated installments, in the manner and with tlie effect and subject to the conditions 
provided in the Indenture. 

It is hereby certified and recited that all acts, conditions and things required 
to be done precedent to and in the issuance of this Bond have been properly done, 
have happenS.d ·and have been performed in regular and due time, form and manner 
as required by the <:onstitution and laws of the State of Arkansas and the proceedings 
herein mentioned, that this Bond does not exceed any constitutional, statutory or 
corporate limitation, and that provision has been made for the payment of principal 
of and interest on this Bond as .provided in the Indenture . 

. This Bond shall not be valid nor become obligatory for any purpose until it 
shall have been authenticated by the execution of the certificate hereon endorsed by 
the· Trustee under the Indenture. 

IN WITNESS WHEREOF, the Board of Trustees of Arkansas State Teachers 
College has caused this · Bond to be signed by the Chairman of said Board and its 
corporate seal to be hereunto affixed and attested by the Secretary of said Board, 
and this Bond to be dated as of April l, 1960. 

BOARD OF TRUSTEES OF 
ARKANSAS STATE TEACHERS COLLEGE 

(Seal) 

ATTEST: 
Chairman 

Secretary 

(TRUSTEE'S CERTIFICATE OF AUTHENTICATION) 

This Bond is the single, registe r ed Bond referred to in the within- mentioned 
Indenture. 

UNION NA TION:AL BANK 
OF LITTLE RO€K, ARKANSAS, Trustee 

Authorized Officer 
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The proper United States Documentary Stamps have been affixed to the Indenture 
securing this Bond and such stamps have been duly canceled. 

For value received, the Registered Owner last listed below sells, conveys, 
transfers, assigns and delivers this Bond to the Assignee last listed bel6w: 

DUE 
DATE 

REGISTERED OWNER ASSIGNEE 

PAYMENT RECORD 

PRINCIPAL PRINCIPAJ_, 
PAYMENT BALANCE 

DUE 

INTEREST 
PAYMENT 

(2-7/8%) 

Schedule "A" 

DA TE NAME OF PA YING AGENT 
PAID AUT HORIZED OFFICIAL 

AND TITLE · 

Principal installments onwhich p;:i.yments have been made prior to maturit y 
Principal Due Principal Name of Paying Agent Authorized 

Date Amount Payment Balance Date Official and Title 

. Section 1. 05. The Series "B" Bond shall be payable, bear interest, have the 
characteristics, be authenticated by the Trustee, and shall be in substantially the 
for.m, as follows: 

UNITED STATES OF AMERICA 
STATE OF ARKANSAS 

No. lB $765,000.00 
. , 

BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS COLLEGE 
DORMITORY BOND OF 1960, SERIES "B" 

The Board of Trustees of Arkansas State Teachers College, a public educa
tional institution of higher learning {hereinafter called the "Board?, acknowledges 
itself indebted and for value rece~ved, hereby promises to pay to the UNITED STATES 
OF AMERICA, HOUSING AND HOM: FINANCE ADMINISTRATOR, or his successors 
{herein sometimes called the "Payee"), or his registered assigns (herein someti~ 
called the "Alternate Payee"), the principal sum of Seven Hundred Sixty-five 
Thousan'd Dollars ($765, 000, 00), on the first day of April, in installment s as follows: 

YEAR PRINCIPAL AMOUNT YEAR PRINCIPAL AMOUNT 

1963 $12,000.00 1982 $ 18,000.00 
1964 12,000.00 1983 21, 000. 00 
1965 12,000.00 1984 21, 000. 00 
1966 12,000.00 1985 21, 000. 00 
1967 12,000. 00 1986 21, 000. 00 
1968 12,000. 00 1987 24,000.00 
1969 12,000.00 1988 24, 000. o.o 
1970 12,000.00 1989 24,000.00 
1971 15,000.00 1990 24,000.00 
1972 15, o_oo. oo 1991 27,000.00 
1973 15,000.00 1992 27,000.00 
1974 15,000.00 1993 27,000.00 
1975 15, 000.00 1994 27,000 . 00 
1976 15, o.oo . oo 1995 30,000.00 



1977 
1978 
1979 
1980 
1981 

18,000.00 
18,000.00 
18,009.00 
18,000.00 
18,000.00 

1996 
1997 
1998 
1999 
2000 

30,000.00 
30,000.00 
30,000 . 00 
31, 000. 00 
32, ooo·. oo 
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in such coin or currency of the United States of America as at the time of payment 
shall be legal tender for the payment of debts due the United States of America, and 
to pay interest on the balance of said principal sum from time to time remaining 
unpaid, in li.ke coin or currency, at the rate of Three and One-Eighth per cent (3-1/8%) 
per annum from Aprill, 1960, semi-annually on Aprill and October l of each year, 
beginning Octiber 1, 1960, until the principal amount hereof has been paid. During 
the time the Payee is the registered owner of this Bond payment of the principal in
stallments and interest due shall be trade at the Federal Reserve Bank-of Richmond, 
Richmond, Virginia, or such other fiscal agent as the Payee shall desig~te (herein 
called the "Fiscal Agent"). During such time as an Alte:t'nate Payee is the registered 
owner hereof, said payments shall be made at the principal office of the Union National 
Bank of Little Rock, Arkansas, or at the option of the Alternate Payee, _at the princi
pal office of .The Chase Manhattan Bank, New York, New York, or its successor as 
designated by the Board {herein called the "Alternate Paying Agent"). Payments of 
principal and interest, including prepayments ·or redemptions of installments of prin
cipal as hereinafter provided, shall be noted on the Payment Record made a part of 
this Bond, and if payment is made at the office of the Fiscal Agent, Paying Agent or 
Alternate Paying Agent, written notice of the making of such notations shall be 
promptly sent to the Board at the office of the Trustee, and such payment shall 
fully discharge the obligation of the Board hereon to the extent of the payments so 
made, Up~n final payment of principal and interest this Bond shall be submitted to 
the Trustee for cancellation and surrender to the Board. 

This Bond is issued for corporate purposes of the Board, viz: providing funds 
for the construction of a dormitory housing approximately 124 women students and a 
supervisor and of a dormitory addition housing approximately lZ.6 men students and a 
supervisor, and necessary appurtenances (herein called the "Project"), on the campus 
.of Arkansas State Teachers College, situated in the City of Conway, Faulkner County, 
Arkansas. This Bond constitutes an entire issue and is secured by a Trust Indenture 
dated as of April 1, 1960; {herein called the .·"Indenture"), duly executed and delivered 
by the Board to the Union National Bank of Little Rock, · Arkansas (herein called the 
"Tr.ustee"), to which Indenture and to all indentures supplemental thereto reference 
is hereby made for a description.of the security for this Bond and the rights of the 
Board and of the United States of .America, Housing and Home Finance Administrator, 
his success ors or registered assigns, with reference the re to. · 

The above installments of principal payable on April l in the years 1963 through 
1970, both inclusive, may not be prepaid or redeemed prior to the stated maturities 
thereof. Howeve.r, the Board reserves the right to. prepay or redeem all or any part 
of the aforesaid installments of principal payable on Aprill in the years 1996 through 
2000, both inclusive, in whole or in part, in the inverse order of "their due-dates, on 
any interest payment date at par and accrued interest, and without any premium or 
penalty . 

After, but not until, the Board has prepaid or redeemed all of the aforesaid 
installnients of principal payable on April 1 in the years 1996 through 2000, both in
clusive, then the Board shall have the right to prepay or redeem, at par and accrued 
interest, all or any part of the aforesaid installments of principal payable on Aprill in 
the years 1971through1995, both inclusive, in whole or in part, in the inverse order 
of their d~e-dat.:es, on Aprill, 1968, or on any interest payment date thereafter, pro
vided. that no part of any; of said installments of principal may be· so prepaid or re
deemed unless at the same time there shall be paid a premium or penalty as follows: 

3%- of the principal amount being so prepaid or redeemed when such pre
payment or .redemption is made :during the period of October 1, 1970 through 
Aprill, 1975, both inclusive; 

21/2.% of the principal amount being so prepaid 0r redeemed when such prepay
ment or redemption is made during the period of October l, 1975 through 
April 1, 1980, both inclusive; 
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2% of the principal amount being so prepaid 'or redeemed when 
such prepayment or redemption is made dudng the period of 
October 1, 1980 through April 1, 1985, both ·inclusive; 

11/2% of the principal amount being so prepaid or. redeemed when such 
prepayment or redemption is made during the period of October 1, 

1985 through Aprill, 1990, both inclusive; 

1% of the principal amount being so prepaid or redeemed when such 
prepayment or redemption is made ·after April l, 1990. 

It is specifically provided, however, that no prepayment or redemption of 
principal of this Bond shall be made .except in amounts which are multiples of 
$1. 000. 00. 

Notice of any such option prepayment or redemption shall be given at least 
thirty (30) days prior to the prepayment or redemption date by mailing to the 
registered owner of this Bond a notice fixing such prepayment date, the amount 
of principal to be prepaid or redeemed, and the premium, if any. 

This Bond may be assigned, but no assignment shall ·be effective or binding 
upon the Board until written notice thereof shall have been mailed by registered 
mail by the assignor and received by the Board at the office of the Trustee, which 
notice must state the name and address of the assignee. 

No recourse shall be had for the payment of the principal of or interest on 
this Bond against any officer, director, trustee, or member of the BoaPd, as such, 
all such liability (if a11y) being hereby expressly waived and released by every regis
tered holder or transferee hereof by the acceptance hereof, and as a part of the con
sideration hereof, as provided in the Indenture. 

This Bond is a general obligation of the Board, additionally secured as pro
vided in the Indenture by a first lien on and pledge of the gross revenues to be de
rived from the operation and/or ownership of the Project and an existing men's 
dor;mitory known as Minton Hall, and all unexpended or uncom.mitteti funds on hand 
derived from the operation and ownership of the said Minton Hall; both this Series 
"B" and the Board of Trustees of Arkansas State Teachers College Dormitory Bonds 
of 1960, Series "A", authorized concurrently herewith, whether in fully registered 
form or in coupon form, shall be eq1:1ally secured and ratably payable from said funds. 

It is hereb_y declared and represented in issuing this Bond that while any part 
of the principal or interest is outstanding and unpaid, the Board has covenanted and 
agreed to operate and maintain continuously the Project and Minton Hall and any re
placement thereof, and the facilities and services afforded by same, and to establish 
and continuously maintain therefor rental rates and other charges sufficient or pro
vide, with other available funds, for the current expenses thereof and for the payment 
of the principal of and interest on the bonds of both series and the reserved therefor, 
and that it has established and will maintain in force such parietal rules as shall be 
necessary to assure maximum use and occupancy of said Project and Min.ton Hall 
and any replacement thereof. 

As provided in the Indenture, this Bond is exchangeable at the sole expense 
of the Board at any time, upon ninety (90) days' notice, at the request of the regis
tered owner hereof and upon surrender of this Bond to the Board at the office of 
the Trustee, for negotiable coupon Bonds, payable .to bearer, registrable as to 
principal only, of the denomination of One Thousand Dollars ($1, 000. 00) each, in 
an aggregate principal amount equal to the unpaid principal amount of this Bond, 
with maturities cor r esponding to the unpaid principal installments of this Bond, 
and in the fo r m of such coupon Bonds as provided for in the Indenture. 

In case an event of Default, as defined in the Indenture, occurs, all of the 
principal of this Bond may become or .may be declared due and payable prior to the 
stated installments, in the manner and with the effect and subject to the conditions 
provided in the Indentur e . 
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It is hereby certified and recited that all' acte, conditions and things 
required to be done precedent to and in the issuance of this Bond have been 
properly done, have happened and have been performed in regular and due time, 
form and manner as required by the Constitution and laws of the State of Arkansas 
and the proceedings herein mentioned, that this Bond does not exceed any consti
tutional statutory or corporate limitation, and that provision has been made for 
the payment of principal of an<i interest on this Bond as provided in the Indenture. 

This Bond shall not be valid nor become obligatory for a~ purpose until 
it shall have been authenticated by the execution of the certificate hereon en
dorsed by the Trustee under the Indenture. 

In Witnese Whereof 1 the Board of Trustees of Arkansas State Teachers College 
has caused this Bond to be signed by the Chairman of said Board and ita corporate 
seal to be hereunto affixed and attested by the Secretary of said Board, and this 
Bond to be dated as of April 11 196o. 

BOARD OF TRUSTEES OF 
ARKANSAS STATE TEACHERS COLLEGE 

(Seal) 

Attest: 

secretari 

(TRUSTEE'S CERTIFICATE OF AUTHENTICATION) 

This Bond is the single, registered Bond referred to in the vithin
mentioned Indenture. 

UNION NATIONAL BANK . 
OF LITTLE ROCK, ARKANSAS, Trustee 

By-_________ A~u~t~h-or-i~z-e~d,....,,Of~f~i~c-e_r ____ __ 

.:The proper United States Documentary Stamps have been affU:ed to the 
Indenture securing this Bond and such stamps have been duly canceled. 

For value received, the Registered Owner last listed below sells, coIJVeys, 
tranafera, aasigna and delivers this Bond to the Asaignee last listea below: 

REGISTERED OWNm ASSIGNEE 

DUE PRD!CIPAL. PRINCIPAL 
DATE PAYMENT BALANCE 

(enter (enter · 
dates amounta) 
for principal 
and interest) . 

DUE 

(leave 
blank) 

PAYMENT~ 

INTEREST 
PAYMENT 

(3-1/8%) 

(blank) 

DATE PAID 

(blanlc) 

NAME OF PAYING AGENT 
AUTHORIZED OFFICIAL AND 
TITLE 



(Note to Printer:) 
(80 due dates; leave ! inch space betw en each due date, etc., for 
manual inter lining, if necessary; alBo ha.lfar-page at end f or any 
explanation which might be required. ) · 

Schedule "A" 

(No18 to Printer :) 
(This should be -on separate sheet ) 

2$8 

Principal installments on which payments have been made prior to maturity 

Pnncixm1 Due 
Date ount 

Principal 
Payment 

Balance Date Name of Paying Agent 
Authorized Official 

and Titlec 

Section l.06. Upon the written request of the United States of America, 
acting by and through the Housing and Home Finance Administrato~, his successor or 
assigns, the Board shall, at its own expense and within ninety (90) day!! from the 
date of such request, have printed, executed, authenticated by the Trustee, and 
delivered to the registered owner of either of said fully registered Bonds, 
negotiable bearer coupon bonds (hereinafter sometimes called "Coupon Bonds"}, 
with text of type composition printed on pages of sufficient weiiht and strength 
to prevent def,erioration during the life of such coupon Bonds, 1n denominations 
of One Thousand Dollars ($1,000) each, in an aggregate amount equal to the then 
unpaid balance of principal of the Bond to be exchanged 11 ptovided·;1 he>Wveri;}hat 
t>tie ··Eond, tb".·be·,ex~hUgtdtbbaUnbeteUl'l'endeted to the Trustee for cancellation prior 
to or concurrently with the delivery of such Coupon Bonds. 

Section 1.07. The Coupon Bonds shall be designated Board of Trustees of 
Arkansas State Teachers College Dormitory Bonds 01' 1960; Series 11A 11 or Series "B", 
according to the Bond to be exchanged. They shall be negotiable Coupon Bonds of the 
denomination of ODeTThousand Dollars ($1,000) eacj. registrable as to principal 
only. The date os said Coupon Bonds shall be April 11 1960. Each Coupon Bond shall 
bear interest, . fl'om the next preceding interest payment date on the Bond, until 
paid, Series "A" at the rate of Two and Seven-Eighths per cent (2-7/8%) per annum, 
Series "B" at the rate of Three and One-Eighth per cent (3-1/8%) per annum, in each 
case payable on the 1st day of April or the lat day of October, whichever . i s nearer 
in time, next following delivery of such Coupon Bond, and semi-annually thereafter 
on the lst day of Apr il and the lst day 01' October in each year. The Coupon Bonds 
ihall mature serially, unless sooner redeemed, annually on April 1 in each of the 
years set forth in and in the amounts set opposite each such year in the following 
schedule: 

For Series "A": 

B6ND NUMBERS 
(both nos. 

YEAR PRINCIPAL 

inclusive) 

lA to :5 A 1961 $ 5,000.00 
6A to 10 A 1962 s,000. 00 

llA' to l$A 1963 5,ooo.oo 
l6A to <: 2QA 1964 5,ooo.oo 
2lA to '..2~ 1965 5,ooo.oo 
26A to 31A 15166 6,000.00 
32A to 737A 1967 6,000.00 
38A to 43A 1968 6,000.00 WiA to 49A 1969 6,000 .00 
SOA to SSA 1970 6,000.00 
$6A to 6lA 1971 6,000. 00 
62A to 68A 1972 1,000.00 
69A to 75A 1973 1,000.00 
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76A to f: B2A 1974 1, 000 .00 
83A to 89A 197.5 7 ,000.00 
90A to 96A 1976 1,000.00 
97A t o l~ 1977 8, ooo-;oo 

105A to 112A 1978 8, 000.00 
ll3A to 120A 1979 8, 000.00 
121A to 128A 1980 8, 000. 00 
129A to 137A 1981 9,000 .00 
138A to 146A 1982 9,000. 00 
147A to l.5.5A 1983. :·99000 .00 
156A to 164A 1984 9, 000.00 
165A to 174A 1985 10,000.00 
175A to 184A 1986 10,000.00 
18.5A to 19hA 1987 l 0,()'.)().00 
195A to 2~ 1988 10,000.00 
205A to 215A 1989 11,000.00 
216At.to 226A 1990 u,000. 00 
227A to 237A 1991 11,000.00 
238A to 249A 1992 12, 000. 00 
250A to 261A 1993 12, 000.00 
26ll to 273A 1994 12, 000. 00 
274A to 286A 1995 13,ooo.oo 
287A to 299A 1996 13,ooo. oo 
300A to 312Ai. 1997 13,000.00 
313A to 325A 1998 13,000.00 

For Series '811 : 

BOND NUMBERS PRINCIPAL 
(both nUJ11.bers 

inclusive) 

lB to 12B 1963 $12,000. 00 
lJB to 24B 1964 12,000. 00 
25B to J6B 1965 12,000. 00 
37B to ~.li8B 1966 12,000.00 
49B to 6oB 1967 12,000.00 
61B to 72B 1968 12,000. 00 
73B to 84B 1969 12,000. 00 
85B t o ~ 9613 1970 12,000.00 
97B to lllB 19n 15,ooo.oo 

112B to 126B 1972 15,ooo.oo 
127B to l.41B 1973 15,ooo.oo 
142B to 156B 1974 15,000. 00 
157B to l ,71B 1975 15, ooo.oo 
172B to 186B 1976 15, ooo. oo 
187B to 204B 1977 18,009.00 
205B to 222B 1978 18,ooo.oo 
223B to 2hOB 1979 18, ooo.oo 
241B to 258B 1980 18,ooo.oo 
259B to 276B 1981 18,ooo. oo 
277B to 294B 1982 18,ooo.oo 
295B to 315B 1983 21,000.00 
3;J.6B to 336B 1984 2'1., 000. 00 
337B to 351B 1985 21,000. 00 
358B to 378B 1986 n , 000 .00 
379B to 402B 1987 24, ooo.oo 
403B to 426B 1988 24,000.00 
427B to 4508 1989 24,000•00 
451B to 474B 1990 24,000. 00 
475B to 501B3 1991 21,000.00 
502B to 528B · 1992 21, 000. 00 
529B to 555B 1993 21, 000.00 
556B to 582B 1994 21, 000.00 
583B to 612B 1995 30, 000.00 
61JB to 642B 1996 30, 000.00 
643B to 672B 1997 30,000. 00 
673B to 702B 1998 3.Pl900~00J 
703B to 733B 1999 31,000.00 
734B to 765B 2000 32,000. 00 
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It ie speci!ically profided, however, that such Coupon Bonds shall be so 
issued, authenticated and delivered only to the extent of the unpaid principal 
of the Bocd to be exchanged, vi.th Coupon Bonds being delivered in accordance vi.th 
the above echedi.lles and nuJDbered so as to correspond with the then unpai d install
ments of principal set forth in the Bond. 

Both the principal of and the interest on the Series "A" Coupon Bonds shall 
be payable at the office of the First state Bank of Conway, Arkansu, and both the 
principal of antl the interest on the Series "B" Coupon Bonds shall be payable at 
the office of the First National Bank of Conway, Arkansas, or, in both cases, at 
the option of the holder, at The Chase Manhattan Banlc, New Yark, New York (both, 
for each issue, hereinafter sometiJDes collectively called the "Bank of PaynlBnt"J, 
in any coin or ·currency vhich on the respective dates of payment of such principal 
and interest is legal tender for the payment of debts due the United States of 
Amsrica. 

Section· 1.08. Series "A" of said Coupon Bonds shall be JlUJllbered con
secutively .from 1A to 325A, both inclusive, and Series "B" of said Coupon Bonds 
shall be numbered consecutively .from lB to 76'9, both inclusive , in accordance 
with the schedules kbove, proV!i.ded that such scheduled and listed numbers shall 
be canceled and' not be used to ther extent that the corresponding installments of 
principal on the Bond to be exchanged have been paid, but the remaining scheduled 
DUJ11bers corresponding with unpaid installments of prthncipal on the Bond to be 
exchanged shall' be used for Coupon Bonds so delivered. 

Section 1.09. The Coupon Bonds aball show a reservation in the Board of 
an option of redemption pr~or to maturity according to the terms therein set out. 

Section 1 .10. The Coupon Bonds issued hereunder shall be executed on behalf 
of the Board by its Chairman and its corporate seal shall be thereunto affixed and 
attested by its Secretary. In case any officer llho shall have signed, sealed, or 
attested any Coupon Bond shall cease to be such officer before the Cbvpon Bond so 
signed, sealed or attested shall have been authenticated or deliveretl by the 
trustee or issued, ~ch Coupon Bond may, nevertheless, be issued, authenticated, 
and/or delivere'd as though the person llho signed, sealed or attested such Coupon 
Bond had not ce'ased to be such officer, and also any Coupon Bond may be signed, c 

sealed or attested on behalf of the Board by any person vho at the actual date of 
theraec:tlt.Aion C/f such Coupon Bond shall be such officer, although at the date of 
such Coupon Bond such pereonwas not such officer. 

The Coupona to be attached to the said Coupon Bonds shall be executed 
and authenticated by the facsimile signatures of the Chairman of the Board and the 
Secretary of the Board or of any future Chairman of the Board or. future secretary 
of the Board, and for that purpose the Board may adopt and uae the faca:iJllile signa
ture t3f any person who shall have been such officer, notwithstanding tb.e tact that 
he may have cea11ed to be such of ficer at the time when such Coupon Bonds and coupone 
shall be actualiy authorized, authenticated, delivered and issued • . 

Only eU'Ch Coupon Bonds as shall have been authorized by the Trustee by 
si gning the certi!icate endorsed thereon shall be secured by this Indenture or 
shall be entitl~d to any lien or benefit hereunder, and such certifi cate shall be 
concluJ!ive evidence that the Coupon Bonds so authenticated have been duly issued 
hereunder and U'e entitled to the benefit of the trusts hereby created. 

Sectiott l.ll. The Board shall keep booka at the ·office of the Trustee for 
the regiattatian (as to principal only) and :transfer of such Coupon Bonds. Such 
hpplcs shall, in adclition to the DllD! of each owner of Coupon Bonds registered as 
to principal, Show the address of each such owner. 

'lbe hol,der of any of the said Coupon Bonds may have such Coupon Bond 
registered in bis nane on said books, and such registration shall .be noted on 
each such Coupc1n Bond by the Trustee . The regillt-eref~mmer ot any such Coupon 
reghtered as to principal shall have the right to have the sallle discharged trom 
registration aJ1d made payable to bearer, in which case transferability by delivery 
shall be restored and thereafter the principal of said Cotipon Bond, llben due, shall 
be payable to 1the person presenting the Coupon Bond. Any suoh Coupon Bond 1118.de 
payable to bearer 111ay be registered again in the name of the holder with the s1.111e 
effect as upon the first registration thereof. Successive registrations and dis
charges from registration as a !oresaid may be made from tillle to time aacldesired. 
Registration •~ to principal of the said Coupon Bond shall not affect the nego
tiability of the coupons appertaining thereto, but title to each such coupon shall 
continue to J>ll~ by delivery and it shall remain payable to bearer. 
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Such registrations and discharges from registration shall be make under 
such reasonable regulations acceptable .to the Trustee as the Board may prescribe 
and for which the Board ·may make a charge sti'ficient t.o reimburse it for aiy tax 
or governmental charge required with ,respect thereto and the charges of the Trustee, 
all such charges to be paid by the party requestihg such registration or discharge 
from registration as a condition precedent to the exercise of such privilege • 

.No transfer of any of the said Coupon Bonds registered as to principal shall 
be valid unless made on said books at the request of the registered owner or his 
duly authorized attorney and suchxegistration noted upon the said Coupon Bond. 
Upon presentation to the Trustee of any of said Coupon Bonds registered as to 
principal, accompanied by written instrutJient of transfer in a fonn approved by 
the Trustee, executed by the registered .wner thereof or by his duly authorized 
attorney, said Coupon Bond .shall be transferred upon such books. 

Section 1.12.· The Board and the Trustee may treat the bearer of any of 
said Coupon Bonds issued hereunder which shall not at the time be registered as to 
principal and the. bearer of any coupon appertaining to al\Y of .said Coupon Bonds, 
whether or not such Coupon Bond shall be so registered, as the absolute owner of 
such Coupon Bond or coupon, as the case may be, tor the purpose of receiving pay
ment of, or on account of, said Coupon Bond or coupon and for all other purposes, and 
neiiJher the Board not the Trustee shall be affected by any notice. to the contrary. 

The Board and the Trustee shall treat the person in whose name any Coupon 
Bone shall be registered as the absolute owner thereof for the purpose of receiving 
payment of, or on account of, the principal of such Coupon Bond and for all other 
purposes except to receive i:ayment of interest represented by outst&!t8ing coupons, 
and neither the Board nor the Trustee shall be affected by any notice to the 
contrary. 

Section l.lJ. Upon recetpt by the Board and the Trustee of evidence 
satisfactory to them of the loss, theft, destruction or mutilation of any Coupon 
Bond and its coupons and of indemnity satisfactory to them and upon surrender and 
cancellation o! such Coupon Bond and its coupons, if mutilated, the Board may 
execute and the Trustee may authenticate and deliver a new Coupon Bond of the same 
~nor, denomination, number and maturity with its accompanying coupons to be 
issued in lieu of such lost, stolen, destroyed.or mutila~d Coupon Bond and its 
coupons. Such new CouponBond and appurtenant coupons may bear such endorsement 
as may be a~eed upon by the Board and the Trustee. The Board may require the 
payment of a sum suffieient to reimburse it for all expenses in connection with 
the issue of each such new Coupon Bond and appurtenant coupons. 

Section 1.lh. The Series 11! 11 Coupon Bonds and the coupons to be attached 
thereto, if and when delivered as provided in th!B Indenture, the Certificate of 
Registration, and the Trustee's Certificate to be endorsed thereon, are to be 
substantially in the following forms, respectively, to-wit: 

No. A 

(Form of Coupon Bond~ 

BOARD OF TRUSTEES OF ARKANSAS STAE TEACHERS COLLEGE 
DORMI~ORY BOND OF 1960, .SERIES 'A" 

$1,000.00 

The Board of Trustees· of Arkansas State Teachers College, a public ed
ucational institution (herein called the "Board"), for value received, hereby 
promises to pay to bearer, or, if this Bond be registered asto principal, then 
to the registered owner hereof, on the lat day of April, 19 , the prl,ncipal sum 
of One .Thousand Dollars ($1,000.00), and to pay interest thereon from April 11 
1960, at the rate of Two and Seven-Eighths per centum (2-7/8%) per annum, payable 
October 11 1960, and semi-annua1ly thereafter on April 1 and October 1 of each 
year, until such principal sum sha11 be paid or duly provided for, 'but uhtil the 
maturity hereof only upon the pre-9atation and surrender ·of the interest coupons 
hereto appertaining as they severally become due. Both the principal of and the 
interest on this Bond shall be 11yable in any coin or currency which on the 
respective dates of payment of such principal and interest is legal tender for 
the payment of debts due the United States of America, at the main office of the 
First State Bank of Conway, Arkansas, or, at the option of the holder, at The 
Chase Manhattan Ba.nJc, New York, New York (herein collectively called the "Bank 
of Payment" h 
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Thie Bond ie one of a series of Bonds of like 1tenor and effect, exeept as 
to serial number, right of prior redemption, and maturity, of the denomination of 
One Thousand Doll.are ($1,,000.co) each! issued for the purpoeea of the Board, viz: 
providing funds for the re!'unding of 1325,000.00 The Board or Trustees of Arkansae 
State Teachers 6ollege Dormitory Bonds, Series 1957, dated October 1, 19$7, issued 
for the construction of Minton HalJ., located on the campue of Arkaneaa State Teachers 
College, ai tua ted in the City of Conway, Faulkner County 1 Arkanllae. The Bonds are 
issued under and all equally and ratably secured with a series of $765,ooo.oo oE 
bonds authorized concurrently here'ir6h and denominated Board of Trustees of J.rlmnaas 
State Teacbere College Dormitory Bonda ot 19601 Series "B"1 by a Truat Izidenture 
da. ted as of April l, 1960 (herein called the "lzidenture") 1 duly executed and delivered 
by the Board to the Union National Bank of Little Rock, Arkansas (herein called the 
"Trustee"), to which Indenture and to all indentures supplemental thereto reference 
is hereby made for a description of the revenues and income pledged thereunder and 
the nature, duration, and extent of the security and the rights of the holders or 
registered owners of the Bonds, and the rights of the Trustee and of the Board. 

Bonds numbered lA through L3A inclusive, maturing April 1, 1961 through 
April 11 1968 inclusive, are non-callable prior to the stated maturities thereof. 
The Board reserves the option of calling Bonde numbered 262A through 325A inclusive, 
maturing serially on April 1, 1994 through April 1, 1998 .inclusive, for redemption 
prior to maturity, in whole or in part~ in inVerse numerical order, on a117 interest 
payment date, at PfU' and accrued interest to date of redemption. After, but not 
until, the Board has exercised its option to call all of said Bonde numbered 262A 
through 325A, inclusive, or after all of said Bonds nU111bered 262A through 325A, 
inclusive, shall have been retired in any .manner, then the Board shall have the 
option of calling Bonds numbered 4llA through 26ll, inclusi'\t'e• •turj:ng 11erially 
on April l• 1969 through April 1, 1993 inclusive, for redemption prior to maturity, 
in whole or in part, in inverse numerical order, on any interest payment date a.fter 
April 11 19681 at par plus accrued interest to date of redemption, plus a premium 
on the principal of each such Bond so redeemed as follows: 

3i if redeemed October 1, 1968 through April 1, 1973 inclueive; 
~% i1' redeemed October l, 197.3 through April 11 1978 inclusive; 
2i it redeemed October 11 1978 through April 1, 1983 inclusive; 
l~ i.f redeemed October 11 198.3 through April 1, 1988 inclusive; 
1% it redeemed a.fter April l, 1988. 

Notice of redemption is to be published in a financial publication in the 
English language in the City of New York~ New York, at least once, not more than 
sixty (6o) dayi; nor ·less than thirty ()OJ dayti before the date fixed for 11uch 
redemption, and thiry (30) days' notice in writing i11 to be given to the Bank of 
Payment before the date so vixed for such redemption, provtlfed that said published 
notice of redemption need not be given in the event that all of the Bonds to be ao 
redeemed are hel-0 by a single owner, and notice in writing by registered mail, 
postage prepaid, is given to such owner not more than sixty (60) dayti nor less than 
thirj;y (30) dayti before the date so fixed for redemption. Prior to the date fixed 
for redemption, funds shall be placed in the Bank of Payment sufficient to J».Y the 
Bonds called and accrued interest thereon, plus aiy premium required. Upon the 
happeni,ng or the above conditions, said Bonds thus called shall not thereafter b!ear 
interest, and, except for the purpose of payment, shall no longer be protected by 
the Indenture. It any of the Bonds to be redeemed at the time of 111117 redemption of 
Bonds is registered as to principal, notice of aey such redemption eh.all be mailed 
to the registered owner of each 'sueh Bond by registered iliail, posta~e prepaid, 
addressell to him at bis regi.stered address, not earlier than sixty (6o) days nor 
later than thirty (JO) daY8 prior. to the date fixed for redemption. It no Bonds 
payable to bearer are to be redeemed, publlibed notice of such redemption need 
not be given. 

Thia Bond is transferable by delivery unless registered aa to principal in 
the owner's name upon the book8 or the Board to be kept for that purpose at the office 
of the Trustee, such registration being noted hereon . After such registration, no 
transfer of this Bond shall be valid unless made on said bookda at the request of 
the registered owner hereof, or h:!.11 attorney duly authorized thereunto, a.nd eimilarly 
noted hereon, but this Bond may be discharged from registry by being in like manner 
transferred to bearer, whereupon transferability by delivery shall be restored, and 
this Bond may again and from .time to time be registered or made payable to bearer 
as before. Such r egistration, however, shall not affect the negotiability of the 
annexed coupons, which shall always be transferable .by delivery and be payable to 
bearer, and payment to the bearer shall fully discharge the Board in ~espect of the 
interest therein mentioned whether or not this Bond be registered as to principal 
and whether or not any such coupons be overdue . 

The Bonds are general obligations of the Board, secured as provided in the 
Indenture by a first lien on and pledge of the gross revenuee to be derived from 
the operation and/or ownership of Minton Hal.l and of a dormitory housing approxiJnately 
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124 women students ancba supervisor and a dormitory addition housing approximately 
126 men students and a supervisor, together with necessary appurtenances (herein 
called the "Project"). 

In case an event of Default, as defined in the Indenture, orrurs, the 
principal of this Bond may become or may be declared due and payable prior to the 
stated maturity hereof , in the manner and with the effect and subject to the 
conditions provided in the Indenture. 

With the assent or authority of the holders of at least sixty-five per 
centum (65%) in aggregate principal amount of the Bonds thencoutstanting thereµnder, 
and to the extent permitted by and as provi ded in the Indenture, the terms and 
provisions of the Indenture or of any instrument supplemental thereto may be 
modified or altered by the Board; provided, however, that without the consent ot 
the holders of One Hundrilil per centum (100%) of the Bonds then outstanding, no 
such modifi&r.tion or alteration shall be made which will (a) affect the tenns of 
pa:yment of the principal of or interest on the l3onds outstanding thereunder, or 
(b) authorize the creation o! ~ other lien upon aey of the pledged property, or 
(c) give to any Bond or Bonda secured thereby any preference over ~ ot~er Bond or 
Bonds secured thereby. 

It is hereby certified and recited that all conditions, acts and things 
required to exist, to be performed, and to hapPfl?l precedent to and in the issuance 
of this Bond and the series of which it is a part do exist, have been performed, and 
have happened in regular and due time, form and manner as requirhd by the Consti
tution and laws of the State of Arkansas and the proceedings herein mentioned; that 
this series of Bonds does not exceed any constitutional, statutory, or corporate 
limitation; and that provision has been made for the payment of principal of and 
interest on this Bond and the series of whifb it ill a part as provided in the 
Indenture. 

This Bond shall not be val.id nor become obligatory for any purpose until 
it shall have been authenticated by the execution of the certificate hereon endorsed 
by the Trustee under the Indenture. 

IH WimSS WHEREOF, the Board of Trustees of Arkansas Stat•~ Teachers College 
bas caused this Bond to be signed by its Chairman, its corporate seal to be hereunto 
affixed and attested by its Secretary,and the interest coupons bearing the facsimile 
signatures of the Chairman of the Board and the Secretary of said Board to be 
attached. hereto, and this Bond to be dated as of April 1, 196o. 

BOARD OF TRUSTEES DF 
ARKANSAS STATE TEACHERS COLLEGE 

(Seal) 

Attest: 

Secretary 

(Form ot Coupon) 

$ ___ _ No. ___ _ 

On the first day of .....!_19__, upon surrender of 
this coupon, unless the Bond heretnaiter mentioned shill have been previously 
called for redemption and payment duly provided therefor, the Board~! Trustees 
0£ Arkansas State Teachers C6llege will pay to bearer, at the main o!£ice 0£ the 
First SW. Bank of Conway, Arkansas, or, at the option of the holder, at The 
Chase Manhattan Banlc, New York, New York, 
Dol.lartl ($ ) 

1 
payable in-a-ny--c-o.,..in_o_r-curr--e-n_ey_llh......,!,...Chr""o~n~s,...a""!""d-da.....,.te-

is lega1 tender !or the payment of debts due the United States 'Of America, being 
months' interest then due on its Board of Trustees of Arkansas State 

"'T-ea_ch..,....e-rs__,C ... o:llege Dormitory Bond of l96o1 Series "A", dated April 11 196o, No. ___ • 

Chairman, Board of Truatees of 
Arkansas State Teachers College 



Secretary, Board of Trustees of 
Arkall8as state Teachers College 

CERTIFICATE OF REGISTRATION 

It is hereby certified that, at the request of the holder of the within 
· Bond, I have this day registered it as to principal in the name of such bol der 
as indicated i n the· registration blank below, on the bookds kept for such purpose . 
The principal of this Bond shall be payable only to the registered hol der hereof 
named in the below registration· blank or hie legal representative, and this Bond 
shall be transferable only on the books of the Registrar and by an appropriate 
notation in such registration blank. If the last :l:lransfer recorded on the boolts 
of the Registr ar and in the below registration blank shall be to ltea.rer, the 
principal of this Bond shall be payabl e to bearer, and it shall be in all respects 
negotiable. In no case shall negotiability of the coupons attached hereto be 
affected by any t.egistration as to prjncipal. · 

NAME OF REGISTERED HOLDER DATE OF REGISTRATION SIGNATURE OF REGISTRAR 

(FORM OF TRUSTEE'S CERTIFICATE) 

This Bond is one of the Board of Trustees of Arkansas State Teachers College 
Dormitory Bonds of 196o, Series "A", refereed to in the within-mentio~d Indenture. 

UNION NATIONAL BANK 
OF LITTLE ROCK, ARKANSAS, TRUSTEE 

Authorized Officer 

The proper United States Documentary Stamps have been affixed to the 
Indenture securing this Bond, and such stamps have been duly canceled . 

Section 1.1$. The Series "B" Coupon Bonds and the coupons to be attached 
thereto, if and when delivered asprovided in this Indenture, the Certificate of 
Registration, and the Trustee's Certificate to be endorsed thereon, are to be 
substantially in the following forms, respectively, to-with: 

(Vorm of Coupon Bond) 

No. ___ __ B 
BOARD OF TRUSTEES OF ARKANSASSTATE TEACHERS COLLEGE 

DORMITORY BOND DF 196o, SERIES "B" 

$1,ooo.oo 

The Board of Trustees of Arkansas State Teachers College, a public educational 
institution (herein called the "Board), for value received, hereby promises to pay 
to bearer, or, 11' this Bond be registered as to principal, then to the. registered 
owner hereof, on the lat day of April, 19 __ , the principal sum of One ~housand 
Dollars ($1, 000.00) and to apy interest thereon from April 1 1 196o, at the rate 
of Three and One-Eighth per· centum (3-1/8%) per annum, payable October 1, 196o, and 
semi-annually thereafter on April l , and October 1 of each year, until such principal 
SWll shall be paid or duly provided for, but. until the maturity hereof only )IPOn the 
presentation and surrender of the interest coupons hereto appertaining as they 
severally become due. Both the principal of and the interest on this Bond shall be 
payable in any coin or currency which on the respective dates of payment of such ~ 

. princiP,al and interest is legal tender for the :i;ayment of debts due the United 
States of America, at the main office of the First National Bank of Conway, Arkansas, 
or, at the option of the holder, at The Chase Manhattan Bank, New York, New York 
(herein collectively called the "Bank of Payment"). 

This Bond is one of a series of Bonds of like tenor and effect, except as 
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to serial number, right of prior redemption, and maturity, of the denomination of 
One Thousand Dollars ($1,000.00) each, issued for the purposes of the Board, viz: 
providing funds for the~construction of a dormitory housing approximately 124 women 
students and a supervisor and of a dormitory addition housing approximately 126 
men students and a supervisor, and nev.,ssary appurtenances (herein called the 
"Project"), on the campus of Arkans•s State Teachers College, situated in the city 
of Conway, Faulkner County, Arkansas~ The Bonds are issued under and all ettUally 
and ratably secured with a series of $3251 000.00 of bonds authorized concurrently 
here*1th,."and denominated Board of Trustees of Arkansas State Teachers College 
Dormitory Bonds of 1960, Series "A", by a Trust Indenture dated as of April 11 1960 
(herein called the "Indenture"), duly executed and delivered by the Board to the 
Union National B8 nk of Little Rock, Arkansas (herein called the "Trustee"), to 
which Indenture and to all indentures supplemental thereto reference is hereby 
made for a description of the revenues and income pledged theretlnder and the 
nature, duration, and extent of the security and the rights of the holders or 
registered owner of the Bonds, and the rights of the Trustee and of the Board. 

Bonds numbered l.B through 96B inclusive, maturing April 1, 1963 through 
April 1 1 1970 inclusive, are no~-callable prior to the stated 11Bturities thereof. 
The Board reservesthe option of calling Bonds numbered 613B through 765B inclusive, 
maturing serially on April 1, 1996 through April l, 2000 inclusive, for redemption 
prior to maturity, in whole or in part, in inverse namerical order, on any interest 
payment date, at Pl'?' and accrued interest to date of redemption. After, but not 
until, the Board has exercised its option to call all of sa.id Bonds numbered 613B 
through 765B, inclusive, oraifter all of said Bonds numbered 613B through 76$B, 
inclusive, shall have been retired in any manner, then the Board shall have the 
option of calling Bonds numbered 97B through 612B inclusive, maturing serially· on 
April 11 1971 through April 1, 1995 inclusive, for redemption prior to maturity, 
in 'Whole or in part, in inverse numerical order, on any interest payment date after 
April 1, 19701 at par plus accrued interest to date of redemption, plus a premium 
on the principal of each such Bond so redeemed as ~ollows: 

3% i1' redeemed October 11 1970 through April , 1975 inclusive; 
:i% i1' redeemed October 11 1975 through April 1, 198o inclusive; 
2% i1' redeemed October 1, 1980 through April 1, 1985 inclusive; 
1!% i1' redeemed October 11 1985 through April 11 1990 inclwsive; 
1% i1' redeemed after April 11 1990. 

Notice of redemption is to be publishea in a financial publication in the 
English language in the City of New York~ New York, at least onee, not more than ' 
sixty {60) days nor less than thirty (JOJ days before the <hte fixed for such re
demption, and thirty (30) days' notice in writing is to be given to the Bank of 
Payment before the date so fixed for such redemption, provided that said published 
notice of redemption need not be given in the event that all of the Bonds to be so 
redeemed are held by a single owner, and notiee in writing by registered mail, post-
age prepaid, is given to such owner not more than sixty (60) days nor less than 
thirty (30) days before the date so fixed for redemption. Prior to the date fixed 
for redemption, funds shall be placed in the Bank of Payment sufficient to pay the 
Bonds called and accrued ;interest thereon, plus any premium required. Upon the 
happening of the above conditions, aaid Bonds thus called shall not thereafter bear 
interest~ and, except for the purpose of payment, shall no longer be protected by 
the Indenture. If any of the Bonds to be redeemed at the time of al\V' redemption of 
Bonds is registered as to principal, noti~e of any such redemption shall be mailed 
to the registered owner of each such Bond by registered mail, postage prepaid, 
addressed to hi.Ill at his registered address, not earlier than sixt) (60) days nor 
later than thirty (30) days prior to the date fixed for redemption. If no Bonds 
payable to bearer are to be redeemed, published notice of such redemption need not 
be given. 

This Bond is transferable by delivery unless registered as to principal in 
the owner's name upon the books of the Board to be kept for that purpose at the office 
of the Trustee, such registration being noted hereon. After such registration, no 
transfer of this Bond shall be valid unless made on said books at the request of the 
registered owner hereof, or his attorney duly authorized thereunto, and similarly 
noted hereon, but this Bond may be discharged from registry by being in like manner 
transferred to bearer, whereupon transferability by delivery shall be restored, and 
this Bond !JIB.Y again and from time to t i me be registered or made payable to bearer 
as before~ Such registration, however, shall nor affect the negotiability of the 
annexed couporus, 'Which shall always be transferable by delivery and be payable to 
bearer, and payment to the bearer shall fully discharge the Board in re:spect of the 
interest therein mentioned whether or not this Bond be registered a s to principal 
and 'Whether or not any such coupons be overdue. 
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The Bonds are general obligations of the Board, secured ae provided in 
the Indenture by a first lien on and pledge of the gross revenues to be derived 
from the operation and/or ownership of the Project and Minton Hall. 

It is hereby declared and represented in issuing this Bond and the series 
of which it ifs a part that ..mile acy pal1t of the principal or interest is out
standing and unpaid, the Board has covenanted and agreed to operate and maintain 
continuously the Project and Minton Hall and any replacement thereof and the 
facilities and servicee afforded by same, and to establish and continuously main
tain therefor rentallpu p+++• rates and other charges sufficient to provide, with 
other available funds, for the current expenses thereof and for the payment of the 
principal of and interest on the Bonds and the reserves aherefor, ae is more fully 
pr~ided in the Indenture, and that it has established and will 111aintain in force 
such parietal rules ae shall be necessary to as8Ure maximum use and occupancy of 
said Project and Minton Hall and any replacement thereof. 

In case an event of Default, as defined in the Indenture, occurs, the . 
principal of this Bond may become or nay be decliared due and payabll prior to the 
stated maturity hereof, in the mnner and with the effect and subject to the 
conditiona provided in the Indenture. 

With the 1ssent or authority ot the holders of at least Sixty-five per 
centum (65%) in ar gregate principal amount of the Bonda then outstanding there
under, and to the extent permitted by and as provided in the Indenture, the terma 
and provisions of the Indenture of of aqy instrument supplemental thereto may be 
modified or altered by the Board; rovided, however, that without the consent of 
the holders of One Hundred per centum (100%) of the .Bonds then outstanding, no!' 
such modification or alteration shall be made which will (a( affect the terms of 
payment of the principal of or interest on the Bonds outstani!ing thereunder, or 
(b) authorize: the creation of aqy other lien upon any of the pledged property, 
or {c) give to any Bond or Bonds secured thereby a:rry preference over any other 
Bond or Bonds secured thereby. 

It is hereby certified and recited that all conditions, acts and things 
rectuired to exist, to be performed, and to happen precedent to and in the issuance 
of this Bond and the series of which it is a pert do exist, have been performed, 
and have happened in regular and due time, fonn and manner as required by the 
Constitution and laws of the State of Arkansas and the proceedings herein mentioned; 
that this series of Bonds does not exceed aey corustitutional, statutory, or corporate 
lindtation; and that provision has been made for the payment of principal of and 
interest on this Bond and the series of which it is a part asprovided in the 
Indenture . 

This Bond shall not be valid nor become obligatory for al\Y purpose until 
~tir~hall have been authenticated by the execution of the certificate hereon endorsed 
by the Trustee under the Indenture. 

IN WITNESS WHEREOF, the Board of Trustees of Arkansas State Teachers 
College has caused this Bond to be signed by its Chairman, its corporate seal to be 
hereunto affixed and attested by its Secretary, and the interest coupona bearing 
the facsilnile signa~s of the Chari.man of the Board and the Secretary of said 
Board to be attached hereto, and this Bond to be dated as of April l,. l96o. 

BOARD OF TRUSTEES OF 
ARKANSAS STA 'IE TEACHERS COLLEGE 

(Seal) By ___ =-....,..~---------
Chairman 

Attest: 

Secretary 

(Form of Coupon) 

'----- No. -----
On the first day of , 19_, upon surrender of this 

coupon, unless the Bond hereinafter mentioned shall have been previously called tor 
redemption and payment duly provided therefor, the Board of Trustees of Arkaneas 
State Teachers College will pay to bearer, at the main office of the First National 
Bank of Conway, Arkansas, or, at the option of the holder, at The Chase Manhattan 

Banlc, New Yor, New fork, DOLLARS 
($ ), payable in any coin or currency lihich on said date is 



267. 

legal tender for the i:ayment of debts due the United States of America, being 
months' interest then due on its Board of Trustees of Arkansas State Teachers College 
Dormitory Bond of 1960, Series "B", dated April 1, 1960, No. • 

Chairmal, Board of Trusteesof 
Arkansas State Teachers College 

Secretary, Board of TrustMs of 
Arkansas State Teachers Coll~ge 

CERTIFICATE OF REGISTRATION 

It is hereby certified that, at the request of the holder of the within 
Bodd, I have this day registered it as to principal in the name of such holder as 
indicated in the registration blank below, on the bookds kept for such plU'pOse. 
The principal of this Bond shall be payable only to the registered holder hereof 
named in the below registration blank or his legal representative, and this Bond 
shall be transferable only on the boola!ls of the Reistrar and by an appropriate 
notation in such registration blank. If the last transfer recorded on the books 
of the Registrar and in the below registration blank shall be to bearer, the prin
cipal of this Bond shall be payable to bearer, and it shall be· in all respects 
negotiable. In no case shall negotiability of the coupons attached hereto be 
affected by any registration as to principal. 

NAME OF ReGISTJ!JtED HOLDl!;R DATE OF REGISTRATION SIGNATURE OF REGISTRAR 

(FOii.M OF TRUSTEE'S CERTIFICATE) 

Thts Bond is one of the Board of Trustees of Arkansas Sta.'te Teachers 
College Dormitory Bonds of 1960, Series "B", referred to in the within-mentioned 
Indenture. 

UNION NATIONAL SANK 
OF LITTLE ROCK, ARKANSAS, Trustee 

By~~-.-..,..,........,,.........,-.......,,.....~~~~-
A u thor i zed Officer 

The proper United States Documentary Stamps have been affixed to the 
Indenture securing this Bond, and such stamps have been duly canceled. 

ARTICLE TWO 

Issue of Bonds 

. Section 2 .mm. Upon the execution and deli very of this Indenture, the Board' 
shall execute and deliver to the Trustee and the Trustee shall authenticate and de
liver to the ilDUdeerRnpobh$he order of the Board the $325,ooo .• oo. Series "A" Bond 
and the $765,ooo.oo Series "B" Bond, in the form and with the characteristics set 
forth in Arti~le. One hereof for single, fully registered Bonds. As hereinai'ter used, 
the term "Bond" or "Bonde" shall mean and include both the fully registered Bonds 
initially authorized and the Coupon Bonds which may be delivered in substitution 
therefor. 

ARTICLE THREE 

General Covenants 

The Board covenants and agrees that1 

. Section 3.01. It will faithfully perform at all times any am all covenants, 
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undertakings, stipulations and proVisions contained in this Indenture, and in each 
and every Bond executed, authenticated and delivered hereunder, and that it will 
promptly .pay the principal of and interest on every Bond isaued hereunder in any 
coin or currency which, on the respective cktes of payment of such princi,.al and 
interest, is legal tender for the payment of debts due the United States of America, 
on the dates and in the places and manner prescribed in such Bond, and to that end 
hereby pledges that it will, prior to the maturity of each installment of interest 
and prior to the maturity of each such Bond or installment of principal, as the form 
of the debt may be, at the times and inthe manner prescribed herein, deposit or 
cause :to be deposited with the Trustee the amounts of money specified in Article 
Four hereof, to the end that the Trustee may cause to be placed in ttle Bank of 
J!ayment specified herein and in the Bonds1 on time, money required for payment of 
principal or interest, or both. All Bonds and coupons, when paid1 shall be can
celed by the Trustee and shall be delivered to or upon the order of the Board. 

Section 3.02. It is duly authorized under the laws of the State of Arkansas 
to create and issue the Bonds and to execute this Indenture and to grant and create 
the liens on and pledges of income her1!under; that all corporate action on its part 
for the creation and issuance of the Bonds and the execution and delivery: of this 
Indenture has been duly and effectively taken; and that the Bonds in the hands of 
the holders and owners htereof are and will be valid and enforceable general obliga
tions of the Board in accordance with their terms. 

Section 3.03. It lawfully owns and is lawfully pessessed of all property 
upon which the Project is to be constructed, and has a godd and indefeasible estate 
therein in fee simple; that the Project will be constructed thereon as planned; that 
it warrants and will defend the title thereto and every part thereof to the Trustee, 
its successors and assigns, for the benefit of the holders and owners of the Bonds 
against the claims and demands of all personal whomsoever; that it is lawfully qualified 
to pledge the gross revenues derived from the operation and/or ownership of the 
Project and Minton Hall to the payment of the Bonds in the manner prescribed herein, 
and has lawfully exercised such rights; and that it will do, execute, acknowledge, 
and deliver or cause to be done, executed, acknowle~ed and delivered such indentures 
supplemental hereto and such futthur acts, deeds, conveyances, and transfers as the 
Trusee shall reasonable require for the better assuring, conveying, transferring, 
pledging, assigning and fonfirming unto the Trustee all and singular the heredita-
ments and premises, estabes, income and property hereby conveyed, transferP.ed , 
pledged or assigned or interlded so to be. 

Section 3.04. It will from time to time and before the same becone 
delinquent pay and discharge all taxes, assessments, and governmental charges which 
shall be lawi!'ully imposed upon it, or upon the Project or Minton Hall or upon any 
part thereof or upon the rentals thereof and which constit'llite or if unpai:d might by 
law become a lien or charge thereon prior to the lien h&reof; that it will pay all 
lawful claims for rents, royalties, labor, materials and supplies whihc if unpaid 
might by law become a lien or charge upon the Project or Minton Hall or aey part 
thereof, the lien of which would be prior to or interfere with the lien hereof, so 
that the priority of the Lien of this Indenture shall be fully preserved; and that 
it will nor create or suffer to be created any mechanic's laborer's, materialman's 
or other lien or charge whatsOVV11r upon the Project or Minton Hall or apy part 
thereof or upon the rentals thereof which might or could be prior to the lien of 
this Indenture, or do or suffer any matter or thing whereby the lien of this Indenture 
might or could be impaired, ProYided1 however, that no such tax, assessment or 
charge, and that no such claim which might be used as the bais of a mechanic's, 
laborer's , materialrnan's or other lien or charge, shall be required to be paid so 
~long as the validity of the same shall be conteisted in good fal th by the Board and 
security for the payment of the same satisfactory to the Trustee shall be provided. 

Section 3 .05". It will not do or 15Uf.fer any act or thing whereby the Project 
or Minton Hall or aey part thereof might or could be impaired, and- it will at all 
times mainUin, preserve and keep said buildings in good condition, npair and 
working order and maintain, pnserve and keep all struct\ires and equipment thereof 
in good condition, repair and working order and f rom time to time make all necessary 
renewals, repairs, replacements, and alterations to that end. 

Section 3.o6. It will establish and maintain, so long as any of the Bonds 
are outstanding, such rules, rental rates, fees, and charges for the use of t.be 
Project and Minton Hal 1 as may be necessary to assure maximulll use thereof and to 
provide sufficient meney for debt service and reserves therefor as is required 
under Article Four. Referlmce is made to a resolution adopted by· the Board of 
Trustees establishing initially rules and rates effective as to the Project. 

The Board will do all things necessary or convenient to enforce the provisions 
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of SllCh resolution, assuming the obligation to amend such resolution from time 
to time· to render it fully efficient. 

Section 3.07. Upon acceptance from the contractor the Board will secure 
and maintain (a) fire and exteded coverage insurance on the Project and Minton Hall 
with reliable insurance companies satisfactory to the Trustee , in amounts sufficient 
to provide for not less than full recovery whenever the loss f r om per ils insured 
against does not exceed ei8h" per centum (8o%) of the fUll insurable value of any 
building or buildings so insured, (b) public liability insurance in reasonabl e amounts, 
but in no event less than $50,000 for one person and $100, 000 for one accident, 
against claims for bodily injury and/or death suffer ed or alleged to have been suffered 
by otheres upon, or in or about, any premises owned or occupied by it, (c} public 
liability and property damage insurance in reasonable amounts, but i n no event less 
than $50,000 for one person and $1001000 for more than one per son£in one acci dent, 
against claims for bodily injury and/or death, and not less than $10, 000 against 
claims for damage to property or others by reason of the operation of any vehicle, 
(d) boiler explosi on insurance in an amount not less than $1001000 against loss 
suffered by reason of any boiler &xplosion, (e) workmen ' s co~nsation and/or 
other insurance as may be required under the laws of Arkan~as. 

All policies of insurance of the type described in clause (a) of the 
preceding p9 ragraph shall provide that the proceeds thereof shall be payable to th:. 
Board and, except as to any particular loss nor exceeding $10, 000 in amount, to 
the Trustee, as their respective interests may appear. 

If requested so to do by the holders of t'Wenty-five per centum (25%) in 
aggregate principal amount of the Bonds outstanding hereunder, and providwd such 
type of insurance is available, it will keep the Project and Minton Hall insured 
with either the War Damage Corporation or other corporatioh or author ity created 
by the Federal Govermnent for the same or similar purposes, against loss or damage 
whihh may result from enemy attack (inclulling aey action taken by the military, 
naval or air forces of the United States in resisting such enemy attack); such 
insurance shall be in an amount not less than the full insurabl e value of such 
property or, if insurance in such amount t• not obtainable, in the largest amount 

· which is obtainable. The Board shall not be considered to be in default under the 
provisions of this paragraph by reasoh of the fact that the policy or policies of 
insurance required to be carried under the provisi ons of this paragraph contain 
general exeeptions to the ooverage hereinbef ore in this paragraph described is such 
insurance is not obtainable without such exceptions or if such exceptiohs are con
tained in·poliCies insuring either similar properties or others engaged in the 
same busi.ness and in similar geographical locations. The obligations of the 
Board under this paragraph of this Section 3,07 shall not become operative unless 
and until such insurance becomes availaele through an agency of the United States 
Government. · 

· Section 3.08. All insurance policies required under clause (a ) of Section 
3.07 shall contain, if obtainable, the standard mortggge clause customarily used in 
the State of Arkansas, and shall be deposited with the Trustee. 

In case of any default by the Board in fulfilling its covenants with 
respect to maintaining any of the insurance policies requiPed under Section 3.07, 
the Trustee may, at its option, effect such insurance in the name of the Board or 
in the name of the Trustee and all money paid by the Trustee as premiums upon such 
insurance shall be repaid to it by the Board upon demand, w1.))h interest at the rate 
of five per centum ~5%) per annum, and, if not eorrepaid, shall be secured by the 
lien of this Indenture in priority to the indebtedness evidenced by the Bonds 
issued hereunderl But the Trustee shall be under no obligation to extend such 
credit to the Board. 

Upon the happening of any loss or damage covered br any such policies from 
one or more of the causes to which referencesis made in (a) of Section 3.07 (except 
in the case of a loss resul ting from damage to or destruction of property which 
amounts to less than $10,000), the Board shall make due proof of loss containing 
a power of attorney in favor of the Trustee to endorse all drafts drawn for the 
payment thereof to the order of the Trustee, and to sign r eceipts therefor, and 
shall do all things necessary or desirable to cause the insuring companies to make 
payment in ful l directly to·the Trustee. 

Section 3 .09. In the event of any loss af damage to or destruction of any 
of the buildings the revenues of which are pledged hereunder, the Board will 
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forthwith repair or reconstruct the damaged or destroyed portion thereof to the 
satisfaction of the Trustee and will apply the proceeds of the fire and extended 
coverage insurance policies covering such.. loss solely for that purpose . If an;r 
proceeds received by the Trustee by reason of any particular loss underttie fire 
and extended coverage inBUrance policies shall not exceed $1010001 such proceeds 
shall be paid over by the Trustee to or upon the order of the Board upon its 
written request and shall be applied to the extent required solely for the 
purpose of repairing or reconstructing such property as aforesaid. If the 
proceeds received by the Trustee by reason of any such loss shall exceed $10,000, 
such proceeds shall be paid out by the Trustee, from time to time, to or upon 
the order of the Board, but only upon receipt by the Trustee of (1) a written 
requisition of the Board executed by the Chairman or Vice Chairlllan thereof, 
specif'ying the expenditures made or indebtedness incurred in repairing or 
reconstructing the damaged or destroyed property and that the proceeds of 
insurance, tosether with any other moneys legally available for such purpose, 
will be sufficient to complete such repairing or reconstructing, and (2) if 
the holder or holders of not less than fifty-one per centum (51%0 of the out
standing Bonds ~hall request, the written approval of said requisition by an 
engineer or architect named in said request. 

In the event tha proceeds of the insurance which shall become payable 
to the Trustee, together with all other moneys legally available for such 
purpose, are insufficient to complete the repair or reconstruction of the 
damaged or 6estroyed property, said proceeds shall be deposited with and held 
by the Trus,ee as security for the Bonds and for the ratable benefit of the 
holders thereof; provided, however, that if the Board shall request and (1) 
the Trustee shall consider the same necessary for the protection of the Bond
holders, or(2) the holders of not less than fifty-one per centUlll ($1%) of the 
then outstanding Bonds shall so agree in writing, the Trustee may permit to be 
applied to such repair or reconstruction (in the manner hereinabove specified) 
all moneys in the Bond Fund (created in Article Four hereof) held by it here
~. 

An;r &J110unts held by the Trustee or by the Board and r elllllining at the 
completion of an;r payment ~or such repair or reconstruction shall be deposited 
in the Bond Fund and applied in accordance with the provi~ions of Article Four. 

In the event that the Board shall not elect to repair or reconstruct 
the damaged or destroyed property as above provided, it sh.all forthwith retire 
all of the outstanding Bonds and apply the insurance proceeds for that purpose . 
In such event all of the Bonds shall be subject to redemption; such redemption 
shall be effected pursuant to the provisions of, in the manner, and with the 
effect provided in Article Se~en. 

Section 3.10. The Board shall, so long as funds and investments in 
the Bond Fund and Reserve Account, created by Article Four hereof, are inadequate 
to provide the full debt service reserve required by said AJ:ticle Four, purchase 
and maintain use and occupancy insurance on the Project and Minton Hall in 
amounts sufficient to enable the Board to deposit in the Bond fund out oJ: the 
proceeds of such insurance an amount equal tb the aura that would normally have 
been available frora the rentals of the damaged building for deposit in such 
Fund, during the time the damaged building is wholly or partially non-revenue 
producing as a result of loss of use caused by hazards covered by fire and 
extended coverage insurance. Policies of use and occupancy insurance shall be 
payable to the Board and the Trustee, and all 1110ney realized .from collection 
under such policies shall be placed in the Bond Fund, 

Section 3. ll. It will within thirty (30) days foll°'!ing completion 
of the Project, and within thirty (30) days following the .expiration of each 
fiscal year thereafter, file with the Trustee (1) an opinion of counsel, either 
stating that such action has been taken with respect to the execution and delivery 
to the Trusteet of such indentures supplemental hereto and such turj:.ber acts, 
deeds, conveyances and transfers or other instruments, and the recording and/or 
re-filing of the Indenture as may be necess1U7 for the purpose of ma~ntaining 
the validity and priority of the lien hbreof and reciting the details thereof, 
or stating that no such action is required for such purposes, (2) a certificate 
signed and verified by the Chairman of the Board stating (a) that the Board 
has complied with the requirements of Sections 3 ,07 and 3,10 with respect to 
the maintenance of i nsurance and listing all policies carried, (b) that all 
taxes, if aey, which became due during such year on the ~oj'ect and Minton Hall 
have been duly paid unless the Board shall in good faith contest any of said 
taxes, in which event such contest shall be set forth , and (c) that all insurance 
premiums which became due during such year upon the insurance policies to which 
reference is bereinbefore made have been paid . 
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~ Section 3.12. So long as any of the Bonds issued her£under shall remain 
outstanding and unpaid, proper boo1als of account and records · will be kept, in which 
full, true and correct entrie• will be ljlade of all dealings and transactions relating 
to the properties, business and financial affairs of the Board and College, and the 
Board shall: 

(a) From time to time furnish to the Trustee such data regarding the income, 
expense and property of the College as the Trustee shall reasonable request; 

(b) On or before ninety ( 90) days after the end of each fiscal year 
commencing with the fiscal year during which the Project shall have been completed, 
furnish to the trustee detailed reJOrtS of audit, prepared by an independent public 
accountant and based on an examination sufficiently complete to comply With generally 
accepted auditing standards, covering t he operation of the College, the Project and 
Minton Hall, for the fiseal year next preceding, and showing the income and expenses 
for such period. Such audit and report shall include a statement in reasonable 
detail aJ!dincome and expense for said Project and Minton Hall, and the disposition 
of any revenues; 

(c) Furnish to the Trustet1, at the time stated in (b) above,. a stateqaent 
showing the insurance in force as required under the provisions of this Indenture; 

(d) I nclude with each report of audit refernd to in (b) above written 
opinion of the accountant that, in making. the examination necessary to said opinion, 
no knowledge of nny default by the Board in the fulfillment of ·any of the terms, 
covenants or provisions of this Indenture was obtained, or if such accountant shall 
have obtained knowledge of such default, he shall disclose in such statements the 
default or defaults thus discovered and the nature 1hereof. The Board further covenants 
and agrees that all books, documents and vouchers relating to its business operations 
shall at all reasonable times by open to the inspection of any authorized agent of 
the Trustee • 

Section 3.13. No coupon or claim for interest appertaining to any Bond 
issued hereunder shall be kept alive after the date specified for the payment of 
such interest by the extension thereof or by the purchase thereof by or on behalf 

· of the Board. Any such coupon or claim for interest which in any way at or after 
the date specified for the payment thereof shall have been transferred or pledged 
separate or apart from the Bond to which it relates or lolhich shall in any manner 
have been kept alive after the date specified for the payment thereof by extension 
or by the purchase thereof by or on behalf if t~e Board shall not be entitled to any 
benefit of or from this Indenture except after the prior payment in full of the 
principal of all Bonds issued hereunder and of all coupons and interest obligations 
not so transferred, pledged, kept alive, or extended. 

~ction 3.14. To the extent that such information shall be made known to 
the Board under the terms of this Section, it will keep on file at the office of 
the Trustee a lis·t of names and addresses of the ]ast known holders of all Bonds 
outstanding hereunder with the principal amount of Bonds believed to be held by 
each. Any Bond-holder may require his name and address to be added to said list 
by filing a written request with the Board or the Trustee, which request shall 
include a statement of the principal amount of Bonds held by such Bondholder and 
the set!al numbers of such Bonds. The Trustee shall be under no responsibility with 
regard to accuracy of said list. At reasonable times and under reasonable regulations 
established by the Trustee said list may be inspected and copied by a Bondholder or 
Bondholders owning ten (10%) per centum or more in principal amount of Bonds out
standing heretnder or by his or their authorized agent, such ownership and the 
authority o! any such agent to be evidenced to the satisi'action 61 the Trustee. 

Section 3.15. It will provide from sources other than the proceeds frOlll 
the sale of the Bonds, and from sources which will not jeopardize the security of 
the Bonds, the funds required to complete the Project as planned and to provide 
the furnishings and movable equipment necessary to the full enjoyment and use 
and occupancy of the Project. 

Section 3.16. In estimating the cost of the Project, the Board has 
included within such cost estimates a sum of money, not less than Thtoee Thousand 
Four Hundred Three Dollars ($3,403.00),f'or use in reimbursing the United States 
of America for expenses incurred by it in supervising and inspecting the work 
appertaining to the development of the Project and auditing the books; records 
and accounts penaining to the Project. When requested 80 to do the Board will 
promptly pay such items. It is stipulated, however, that if the United States 
of Alnerica does not purchase any of the Bonds, all of such money will not be 
available for supervision and inspection expenses incurred after the sale of the 
Bonds. · 

Section 3.17. It will take or cause to be taken all such actions as from 
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time to time may be necessary to preserve its corporate existence, its corporate 
and other franchises and it8 right81 privilegesi- powers and ~unities, and it 
will not consolidate with or merge into any other educational institution, nor 
will it transfer or lease all or substantially all of its properties and assests . 

ARTICLE FOUR 
Creation and Administration of Funds 

Section L.01. There is hereby created and ordered to be established in 
the depository of the Board (which.must be a bank 'Whose deposita are insured by 
the Federal Deposit Insurance Corporation, to the extent that t1uch 1nt1ura.nce ie 
perlllitted, and which may or may not be the Trustee) by the proper officers of the 
Board, a fund to be desi.gnated "196o Revenue Fund Account" (hereinafter called 
the "Revenue Fund"). 

There is hereby created and ordered to be established vi.th the Trustee 
the "196o Bond and Interest Sinking Fund Account" (hereinafter called the "Bond 
Fund"), for the Board of Trustees of Arkansae State .teachers College Dormitory 
Bonds of 196o, Series "A" md "B" . 

There is hereby created and ordered to be established within the Bond 
Fund an account entitled "Reserve Account." All money in the Bond Fund 'Which on 
any March 15 or September 15 is in excess of the amount needed to meet the interest 
due on the Bonds on the next i .nterest payment date and one half of the principal 
due within- the succeeding twelve months shall be considered as being in the 
Reserve Account. 

Upon delivery of any of the Bonds authorized hereunder, all f\lnds held 
in any account for the benefit of the holders of The Board of Trustees pf Arkans s 
State Teachers College Dormitory Bonds, Series 1957, shall be immediately tran.e
ferred and deposited into the corresponding account establishep hereunder . 

Section 4.02. (&) COlll!lencing as soon as any of the Bonds authorized 
hereunder are delivered, and thereafter ao long as any of the Bond!! are outstanding, 
all rentals and inco111e received or collected (all gross rentals) derived from the 
operation of the Project and Minton Ba.1.1 or any replacement thereof shall be 
deposited to the credit of the Revenue Fund. 

(b) All accrued interest received by the Board from the sale of the 
Bonds shall be deposited in the Bond Fund, and there is hereby apprepriated as 
needed from the funds in the ".Construt!tion Account," hereinafter established with 
the Trustee, for deposit in the Bond Fund, such sums of money as will be required 
to pay the interest on the Bonds as the same becomes due from tilqe to time during 
the period of eo?U1truction of the Project, but not more than the amount needed 
to pay the interest on $765, ooo in principal amount of euch Bonds. 

(c) After delive.ry of any of the Bonds hereunder, all of the gross . 
rentals derived from the operation of the Project and Mi.nton Hall that remain 
after making the deposits specified hereina1'ter in subsections 4.02(d) and 4.02(e) 
may be used to the extent necessary for the payment of the reasonable and actual 
expenses of the ordinary maintenance, operation and repairs of the Project and 
Minton Hall. 

(d) Ae soon as any of the Bonds authorized hereunder are delivered, 
the officers of the Board shall deposit with the Trustee semi-annually on or 
before the 1$th day of each March and September, from the Revenue Fund and from 
other availabile f\lnds, if nece&saryz. to the credit of the Bond, Fu,nd a sum of 
money which shall be not less than ;)3,000 until such time as the total amount 
in the Bond Fund is suf fizient to meet the interest due on the BOnd!I on the 
next interest payinent date and one half of the principal due within the suceeeding 
twelve months and provide a debt service reserve of i911 700. After and so long as 
such a reserve balance is maintained in the Rese.rve Fund, the Board shall eeposit 
in the Bond Fund semi-annually on or before the 15th day of March and September 
of each year, respectively, funds sufficient to pay one half of the next maturing 
principal on the Bonds and all of the next accru,ing interest on the Bonds. But 
if at any time, or from time to time therEafter, the amount of money in the Bond 
Fund is reduced below the sum of an amount sufficient to meet the interest due on 
the Bonds on the next interest payment date .and one half of the principal due 
within the succeeding twelve months and provide a debt service reserve of $97,700, 
the Board shall resume payments into the Bond Fund at the rate of $3.3,000 seJ,1-
annually on or before each March 15 and September 15 until the zenne is intact. 
When the Reserve Account is again intact and so long as it remains intact, the 
required semi-annual ~yments into the Bond Fund may be reduced to amounts 
sufficient for current debt service as provided above . Money .in the Reserve 
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Account sball be 31sed fiball;: lib retiring the last of the Bonds outstanding. 

(e) In making deposits into the Bond Fuhd, except as to the initial 
deposit from BDmll proceeds and thecaposit of other available funds, it is con
templated that money for tht. purpose. will be withdrawa from the Revenue Fund to 
the extent that such Fund contains money available for such withdrawals. Any 
such Fund is hereby pledged for such use and purpose, and the .proper officers of 
the Board are authorized to make such use of it. But to the extent that money is 
not available in the Revenue Fund to make such required deposits into the Bond 
Fund, nevertheless the Board assumes and has the general and specific obligation 
to make such deposits from other sources, and a failure to do so in any case con
stitutes an act of default on the part of the Board. 

(f) On or before the 20th day of March and September of each year while 
any of . the Bonds are outstanding and unpaid, it shall be the duty of the Trustee 
to make available to the Bank of Payment, but only out of the Bond Fund or other 
funds made available to it by the Board, money sufficient to pay such interest on 
and suct.i principal of the Bonds, if any, as will accrue or mature on April l and 
October l thereafter, and to pay the charges of the ~nk of Payment for its 
services in making such payment .. 

(g) Money in the Bond Fund and the Revenue Fund shall be secured by the 
pledge of direct obligations of, or obligations unconditionally guaranteed by, the 
United States Gobernment in a principal amount at all times not less than the amount 
of money on deposit in the Bond Fund and the Revenue Fund. Such pledged security 
shall be deposited with a trustee bank, or at the option of the Trustee with the 
trust department of the Trustee. 

(h) Whenever the total amount of money in the Bond Fund shall be 
equivalent to (1) the aggregate principal amount of Bonds ~utstahding plus (2) 
the aggregate amount of all coupons .thereto appertaining unmatured and matured 
and the charges of the Bank ~f Payment for its servi«es in making such payments, 
no further payments need be ma.de into the Bond Fund. In determining the amount 
of Bonds outstanding, there shall be subtracted the amount of any. Bonds which 
shall have been duly called for redemption and for which funds shall have been 
deposited in the Bank of Payment sufficient for such redemption. . 

Section 4.03. At any time when the Revenue Fund contains moneys in excess 
of the amount required for the next semi-annual deposit into the Bond Fund, the 
Board may use such excess funds to redeem outstanding Bonds on the next interest 
payment date, in inverse numerical order, or for any expenditures, includin& the 
payment of debt service in improving or restoring any existing housing facilities, 
providing any such additional facilities, or for any other lallful purpose. 

Section 4.o4. The Trustee shall keep account of the moneys received by 
it pursuant to Section 4.02. Upon request of any holder of any of the Bonds, the 
Trustee shall, at reasonable times and during its business hours,. give information 
as to the status of the Bond Fund. 

ARTICIE FIVE 

Regarding Bossession, Use and Release of Property_ 

. Section 5.01. Unless an event Of default shall have occurred and shall 
not have been remedied, the Board shall be suffered and permitted to remain in full 
possession, enjoyment, and control of the Project and Minton Hall and shall be per
mitted to manage and pperate the same, and, subject always to the provisions hereof, 
to receive, receipt for, take, use, enjoy and dispose of all rents,tolls, income, 
revenues, issues,· products and profits thereof. 

Section 5.02. In case any of said property shall be in the possession of 
a receiver lawfully appointed, the powers in and by this Article conferred upon 
the Board may be exercised by such refeiver subject to the provisions of this 
Indenture, and if the Trustee shall be in possession of such property under any 
provision of this Indenture, then all of the powers in this Article conferred 
upon the Board may be exercised by the Trustee in its discretion. 

ARTICLE Sll 

Holding and Investment of Moneys Deposited 
With or Paid to the Trustee 

Section 6.01. All moneys required to be deposited with or paid to the 
Trustee under any provision hereof shall be held by it in trust and, except for 
moneys deposited with or paid to the Trustee for the redemption of Bonds, notice 
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of the redemption of which has been duly given, shall, while held by it, be 
subject to the lien hereof, provided that the provisions of this section eha.11 
not operate to prevent the Trustee from paying over to the Board, upon the order 
of the Board requesting same, any moneys remaining to the credit of the Bond 
Fund after all the required payments under Article Four have been made, all in 
accordance with the te?'lllB of said Article Four. 

Section 6.02. krry moneys deposited with or paid to the Trustee under 
any provision hereof, except moneys deposited with or paid to the Trustee for 
the rledemption of Bonds, notice of the redemption of which has been duly given, 
may upon order of the Board requesting such action, be invested by the Trustee, 
for the Board, i .n direct obligations of or obligations guaranteed by the United 
States Government, having matur.ities not later than five years from the date of 
their purchase . Such obligations, if registrable, may be registered in the name 
of the Board but shall be endorsed by the Board or otherwise held by the Trustee 
in such form as to be transferable and deliverable by the Trustee. Interest paid 
on such obligations shall be paid to the respective accounts from which funds were 
used to purchase such obligations. Upon the occurrence of an event of default t he 
Trustee shall, however, cause any such obl igations which are in registered form 
and are not registered in its name to be transferred into its name as such Trustee 
and shall collect the interest thereafter a ccruing .. 'When and if such event of 
default shall have been cured, the Trustee shall cause any of such obligations 
to be registered again in the name of the Board in like manner as hereinbef ore 
provided. Such obligations shall be sold by the Trustee when so ordered by the 
Board or whenever required to meet debt service requirements and all moneye collected 
on such sales or at maturity shall be held by the Trustee in the same manner as 
moneys originally deposited with it. If a loss be incurred on any sale, the 
Board covenants todsposit immediately with the Trustee moneys sufficient to off-
set such loss. 

ART!rCl.E SEVEN 
Redemption of Bonds 

Section 7 .Ol. Whenever any Bonds are to be redeemed under any provision 
of this Indenture, the Board shall file with the Trustee not less than ten (10) 
days prior to the f i rst date upon which notice by publication of such redemption 
(as in Section 1. 03 provided) is perm.itted to be given a statement as to the 
aggregate principal amount of Bonds which it proposes to redeem. Such statement, 
if the Bonds to be redeemed are to be redeemed pursuant to either. provision of 
SectionFT.01 or to the optional provision of Section 3.09, shall be accompanied 
by a certified copy of a resolution of the Board of Trustees of the College authorizing 
such redemption. 

Section 7.02. If, on the occasion of any redemption of Bonds whatsoever, 
less than all Bonds a re to be redeemed, the Bonds shall be redeemed in their inverse 
numerical order . 

Section 7.03 Notice of redemption is to be published in a financial pub
lication in the English language in the City of New York, New York, at least once, 
not more th.an sixty t60~ days nor less than thirty (30) days before the date fixed 
for such payment, and thttty (30) days' notice in writing is to be given to the 
Bank of Payment before the date so fixed for such redemption, provided that said 
published notice of redemption need not be given in the event that all of the Bonds 
to be so redeemed are held by a single owner, and notice in wri.ting b~ registered 
mail, postage prepaid, is given to such owner not more than sixty (60) nor less 
than thirty (30) days before the date so fixed for redemption . Prior to the date 
fixed for redemption, funds sh.all be placed in the Bank of Payment sufficient to 
pay the Bonds called and accrued interest thereon, plus any premiwa required. 
Upon the happening of the above conditions said Bonds thus called shall not 
thereaf'ter bear intereet, and, except for the purpoee of payment, shall no longer 
be protected by the Indenture. If any of the Bonds to be redeemed at the time 
of any redemption of Bonds is registered as to principal, notice of any such 
redemption shall shall be mailed to the registered owner of each such Bond by 
registered mail, posta\19 prepaid, addreseed to hiDI at his registered address, not 
earlier than sixty (60) days nor later than thirty (30) days prior to the date 
fixed for r edemption. If no Bonds payable to bearer are to be redeemed, published 
notice of such redemption need not be given. 

Section 7.0L. Such notice shall speci.fy the price at which such Bonds are 
to be redeemed, the date of redemption, and if less than all of the Bondsrout
standing hereunder are to be redeemed, the serial number and maturity date of each 
euch Bond. 
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by the Trustee, together with the unmatured coupons appertaining thereto, 
and shall be delivered to or upon the order of the Board and shall not be 
reissued. 

Section 7 .06. If the amount necessary to redeem any Bond called 
for redemption shall have been deposited with the Bank of Payment fOJI the 
account of the holder of such Bond on or before the date specified for such 
redemption, and all proper sharges and expenses of the Trustee in connection 
therewith shall have been paid, and the notice hereinltefore mentioned shall 
have been duly given or waived, or provision satisfactory to the Trustee 
shall. have been DBde for the giving of such notice, the Board shall be re
leased from all liability on such Bond and such Bond shall no longer be deemed 
to be outstanding hereunder and interest thereon shall cease at the date 
specified for such redemption, and thereafter such Bond shall not be secured 
by the lien of this Indenture, and the holder thereof shall look to the 
Trustee for payment thereof, and not otherwise, and the Trustee shall be 
responsible to such holder only to the extent of the money deposited with 
it for the purpose of redeeming such Bond. Such obligation of the Trust.a. 
shall be subject to the further limitations of Section 12.09 • 

.IRTieLE EIGHT 

Discharge of Indenture 

Section 8 .ol. If. the Board shall pay or cause to be paid to the 
holders of the Bonds a nd coupons the principal and interest to become due 
thereon at the times and in the manner stipulated therein, and if the Board 
shall keep, perform, and observe all and singular the covenantssand promises 
in the Bonds and in this Indenture expressed as to be kept, performed, and 
observed by it or on its part, then these presents and the estate and rights 
hereby granted shall cease, determine and be void, and thereupon the Trustee 
shall cancel and discharge the lien of this Indenture, and execute and deliver 
to the Board such conveyances or ether instruments in writing as shallte 
requisite to satisfy the lien hereof, and reconvey to the. Board the estate 
and title hereby conveyed, and asiggn and deliver to the Board any property 
at the time subject to the lien of this Indenture which may then be in its 
possession, except cash held by it for the payment of the principal of or 
interest on the Bonds. 

Bonds and coupons for the payment or redemptiion of which moneys shall 
have been deposited with the Trustee (whether upon or prior to the maturity 
or the redemption date of such Bonds) shaU be deemed to be paid within the 
meaning of this Section, provided, however, that if such Bonds are to be re
deemed pr ior to the maturity thereof, notice of such redemption shall have 
been duly given or provision sati.sfactory to the Trustee shall have been made 
therefor, or waiver of such notice, satisfactory to the Trustee, shall have 
\Jeen filed with the Trustee. 

The Board may at any time surrender to the Trustee for cancellation 
by it any Bonds previously authenticated and delivered hereunder, together 
with all unmatured coupons thereto belonging, which the Board may have ac
quired in any manner whatsoever, and such Bonds and coupons, upon such surrender 
and cancellation, shall be deemed to be paid and retired. 

ARTICLE NINE 

Dr!Qul~ Provisions and Remedies 

~,- Section 9.01. Each of the following events is hereby defined as and 
is declared to be and to constitute an "event of default": 

(a) Default in the due and punctual payment of any interest on any 
Bond hereby secured and outstanding and the continuance thereof for a period 
of thirty (30) days; 

(b) Default in the due and punctual payment of any moneys required 
to be paid to the Trustee uner the terms of Article . Four and the continuance 
thereof for a period of thirty (30) days; ,. 

(c) Default in the due and punctual payment of the principal of 
any Bond hereby secured and outstanding, whether at the stated maturity 
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thereof, or upon proceedings for the redemption thereof, .or upon the llll.turity 
thereof by declaration as in Section 9.02 provided; 

{d) Default in the performance or observance of any other of the 
covenants, agreements, or conditions on its part in this Indenture or in the 
Bonds contained, and the continuance thereof for a period of sixty (60) days 
after written notice to the Boa.rd by the Trustee or by holders of not lees than 
ten per cent (10%) in aggregate principal amount of Bonds outstanding hereunder; 

(e) If the Board (1) admits in writing its inability to pay its 
debts generally'"ae they become due, ~) files a petition in bankruptcy, (3) 
makes an assignment for the benefit of its creditorp§,or (4) consents to or 
fails to contest the appointmen~ of a receiver or trustee for itself or for the 
whole or any substantial part of its property; 

(f) If the Board is adjudged insolvent by a court of competent 
jurisdiction, is adjudged bankrupt on a petition in bankruptcy filed against the 
Board, or if an or der, judgment or decree be enter ed by any court of competent 
jurisdiction appointing, without the consent of the Board, a receiver or trustee 
of the Board or of the whole or any part of its property, and apy of t he aforesalld 
judications, orders, judgments or decrees shall not be vacated or set aside or stayee 
within ninety (90) days from the date of entry thereof; 

(g) If the Board shall {l) file a petition under the provisions of 
Chapter X or XI of an Act to Establish a Uniform System of Bankruptcy 'lllroughout 
the United States, approved July l, 1898, as amended, or (2) file a!llSW8r seeking 
relief provided in said Chapter X or XI; 

(h) If a court of competent jurisdiction shall enter an order, 
judgment or decree approving a petition filed against th~ Board under the pro
visions of Chapter X or XI, and such order, judgJllent or decree shall not be 
vacated or set aside or stayed within ninety {90) days from the date of the entry 
of such order, judgment or decree; or 

(i) If, under the provisionB of any other law for the relief or aid 
of debtors, &nY Court of competent jurisdiction shall assume custody or control 
of the Board or of the whole or any substantial par t of its property, and such 
custody or control shall not be terminated within ninety (90) days from the date 
of assumption of such custody of control. 

The term "Default" shall mean default by the Board in the performance 
or observance of any of the covenants, agreements or conditions on its pa.rt contained 
in this Indenture or in the Bonds outstanding hereunder exclusive of aey period 
of grace required to constitute a Default an "event of def ault ", as hereinabove 
provided. 

Section 9.02 . Upon the occurrence of an event of default, the 
Trustee may, and upon written request of the holders of twenty-five per centum 
(25%) in aggre&ate pri.ncipal amount of Bonds outstanding hereunder, shall, by 
notice in writi.ng delivered to the Board, decl are the principal of all Bonds 
hereby secured then outstanding and the interest accrued thereob i.lllmediately due 
and payable, and such principal and interest shall thereupon become and be 
immediately due and payable, subjeft, however, to the ri~t of the holders of a 
majority in agrregate principal amount of Bonds outstanding hereunder by written 
notice to the Board and to the Trustee to annul such declaration and destroy its 
effect at any time before the expiration of siJCty (6o) days after the aforesaid 
declaration has been made, if within such time all agreements with respect to 
which default shall have been made shal.l be fully performed or made good, and all 
arrears of interest upon all Bonds outstanding hereunder and the reasonable expenses 
and charges of the Trustee, its agents and attorneys,and all other indebtedness 
secured hereby, except the principal of any Bonds which have not then attained their 
stated maturity and interest accrued on such Bonds since the la& interest payment 
date, shall be paid, or the amount thereof shall be paid to the Trustee for the 
benefit of those entitled thereto. 

Section 9~03. Upon the occurrence of an event of default, the Board, 
upon demand of the Trustee , shall forthwith surrender to i t the actual possession 
of, and it shall be lawful for the Trustee, bJt such offi cer or agent as i t may 
appoint, to take possession ot, all or any part of the Pro~ct or Yi.inton Hall, 
with the bookds, papers and accounts of the Board pert aining t hereto, and to 
hold, operate and manage the same, and from t ime to time to make all needful 
repairs and improvements as by the Trustee shall te deemed wise 1 and the Trustee, 
with or without such possession, may collect, rece'ive, a.nd sequester the tollti), 



rents, revenues, issues, earnipgs, income, products and profits thereof and 
out of the same and any moneys received from the payment of, all proper costs 
and expenses of so taking, holding and managing the same, including reasonable 
compensation to the Trustee, its agents and counselj and any charges of the 
Trustee hereunder, and any taxes, and assessments and oC>her charges prior to 
the lien of this Indenture which the Trustee may deem it wise to pay, and all 
expenses of such repairs and improvements, and apply the remainder of the 
moneys so received by the Trustee, subject to the provisions of Section 3.13 
hereof with respedt to extended, transferred or pledged coupons or claims for 
interest, first to the payment of the installments of interest which are due 
and unpaid, in the order of their maturity, and nexp, if the principal of all 
of the Bonds is due by declaration or otherwise, to the payment of the prin
cipal and accrued interest thereon pro rata without any preference or priority 
whatever, except as aforesaid, otherwise to meet principal maturities then 
due. Whenever all that is due upon such Bonds and installments of interest 
under the terms of this Indenture shall have been paid and all defaults made 
good, the Trustee shall surrender possession to the Board, its successors or 
assigns; the same right of entry, however, to exist upon aru subsequent event 
of default. 

While in possession of such property the Trustee shall render annual ly 
to the Bondholders, at their addresses as set forth on the list required by 
Section 3.14 hereof, a sununarized statement of income and expenditures in 
connection therewith. 

Section 9.04. In case of the breach of any of the covenants or 
conditions of this Indenture, the Trustee1 anything herein contained to the 
contrary notwithstanding and without any request from any Bondholder, shall be 
obligated to aake such action or actions for the enforcement of tts rights and 
the rights of the Bondholders as due dil.igence, prudence and care would require 
and to pursue the same with like diligence, prudence and care. Upon the 
occurrence of an event of default, the Trustee may, as an alternative procedure, 
either after entry, or without entry, proceed by suit or suits at law or in 
equity to enforce payment of the Bonds then outstanding hereunder and to en
force this Indenture. 

I~ an event of default. shall have occurred, and if it shall have been 
requested so to do by the holders of twenty-five per~eentum (25%) in aggregate 
principal amount of Bonds outstanding hereunder and shall have been indemnified 
a~ provided in Section 10.0l hereof, the Trustee shall be obliged toecercise 
sathjopaeor more of the rights and powers conferred upon it by Article Nine 
of this Indenture as the . Trustee, being advised by counsel, shall deem most 
expedient in the interests of the Bondholders. 

No remedy by the terms of this Indenture conferred upon or reserved to 
the Trustee (or to the Bondholders) is intended to be exclusive of any other 
remedy, but each and every such remedy shall be cumulative and shall be in 
addition to any other remedy given hereunder or now or hereafter existing at 
law or in equity or by statute . 

No delay or omission to exercise any right or power ~ccruing upon 
any default or event of default shall impair any such right or power or 
shall be construed to be a waiver of aiv such default or event of default or 
acquiescence therein, and every such right and power may be exercised from 
time to time and as often as may be deemed expedient. 

No waiver of aiv default or event of default hereunder, whether by 
the Trustee or by the Bondholders, shall extend to or shall affect any sub
sequent default or event of default or shall impair any rights or remedies 
consequent thereon. 

The Board may waive any period of grace provided for in thi5 Article . 

Section 9.o>. Anything in this Indenture to the contrary notwithstanding, 
the holders of a majority in aggregate principal amount of Bonds outstanding 
hereunder shall have the right, at any time, by an instrument or i nstruments in 
writiP.g executed and delivered to the Trustee, to direct the method and place 
of conduction all proceedings to be taken for the enforcement of this Indenture, 
or for the appointment of a receiver or any other proceedings hereunder, provided 
that such direction shall not be otherwise than in accordance with the pro
visions of law and of this Indenture . 
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Section 9.06. Upon the occurrence of an event of default, and upon 
the filing of a BUit or other commencement of judicial proceedings to enforce the 
rights of the Trustee and of the Bondholders under this Indenture, the Trustee shall 
be entitled, as a matter of right, to the appointment of a receiver or receivers 
of the Project and Minton Hall, and of the tolls, rents, revenues, issues, earnings, 
income, products, and profits thereof, pending such proceedings, with such powers 
as the court making such appointment shall confer . 

Section 9.07. The Board covenants that 1£ default shall be made in 
payment of the principal of or interest on any Bond secured hereby when the same 
shall become payable, whether upon maturity or by declaration, then upon demand 
of the Trustee, the Board will pay to the Trustee, for the benefit of the holders 
of all Bonds and coupons then secured hereby, the whole amount due and payable on 
all such Bonde and matured interest coupons, and in case the Board shall fail to 
pay the same forthwith upon such demand, the Trustee in its own Jl8J9 and as trustee 
of an express trust, permitted by law so to do, shall be entitled to sue for and 
to recover judgment for the whole amount so due and unpaid. 

The Trustee, to the extent permitted by law, shall be enti~led to sue 
and recover judgment either before or after or during the pendency of any pro
ceedings for the enforcement of the lien of this Indenture. No recovery of any 
such judgment by the Trustee and no levy of an execution upon any such judgment 
upon aey property of the Board shall in any manner or to any extent affect the 
lien of this Indenture, or any rights, powers, or ~medies of the Trustee here
under, or any lien, rights, powers or remedies of the fielders hfrthe,'eaid Bonds, 
but such lien, rights, powers and remedies of the Trustee and of the Bondholders 
shall continue unimpaired as before. 

In case of any receivership, insolvency, bankruptcy, or other similar 
proceedi.ngs affecting the Board or its property, the Trustee shall be entitled 
to file and prove a claim for the entire amount due and payable by the Board 
under this Indenture at the date of the institution of such proceedings and for 
any additional amount which may become due and payable by the Board hereunder 
after such date, but shall not be entitled to consent to any composition or plan 
of reorganization on behalf of any Bondholder unless by ~illl specifically authorized 
so to do. 

Any moneys thus collected or received by the Trustee under this Section 
shall be applied by it first, to the payment of its e:11penses, disbursements and 
compensation and the expenses, disbursements and COJll,P8nsation of its agents and 
attorneys, and, second, toward payment of the amounts then due and unpaid upon 
such Bonds and coupons in respect of which such moneys shall have been collected, 
ratably and without preference ~r priority of any kind (subject to the provisions 
of Section 3.13 hereof with respect toiextended, transferred or pledged coupons 
and claims for interest), according to the amounts due and payable upon such 
Bonds a.nd coupons, respectively, at the date fixed by the Trustee for the distri
bution of such moneys , upon presentation of the several Bonds and coupons and upon 
st1r11ping such payment thereof, if partly paid, and upon surrender thereof, if 
fully paid . 

Section 9.08. All rights of action (including the right to file proof 
of cla illl) under this Indenture or under any of the Bonds or coupons may be en
forced by the Trustee without the possession of any of the Bonds or coupons or the 
production thereof in any trial or othe.r proceeding relating thereto and arv such 
suit or proceedings instituted by the Trustee shall be brought in its aame as 
Trustee without the necessity of joining as plaintiffs or defendants any holders 
of the Bonds hereby secured, and any recovery of judgment shall be for the 
equal benefit of the holders of the outstanding Bonds?and coupons, subject to 
the provisions of Section J.13 hereGf with respect to extended, transferred, or 
pledged coupon5 and claims for interest. 

Section 9.09. No holder of any Bond or coupon shall have any right to 
institute any suit, action or proceeding in equity or at law•for the enforcement 
of this Indenture of for the execution ·or any trust hereof or for the appointment 
ot a receiver of any other remedy hereunder, unless a default has occurred ef which 
the Trustee has been notified as provided in subsection (g) of Section 10.0l or 
of which by said subsection it is deemed to have notice, nor unless also such 
default shall have become an event of default and the holders of twenty- five per 
centum (25%) in aggregate principal amount of Bonds eutstanding hereunder shall 
have made written request to the Trustee and shall have offered it r easonable oppor
tunity either to proceed to exercise the .powers hereinbefore granted or to 
institute such action, suit, or proceeding in its own name, nor unless also they 
shall have offered to the Trustee indemnity as provided in Section 10.0l, and 
such notification, request, and offer of indemnity are hereby declared in every 
such case at the option of the Trustee to be conditions precedent to the execution 
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of the powers and trusts of this Indenture, and to any action or cause of 
action for enforcement or for the appointment of a receiver or for any other 
remedy hereunder, it being understodd and intended that no one or more holde!! 
of the Bonds or coupons shall have any right in any manner whatsoever to affect, 
disturb or prejudice the lien of this Indenture by his or their action or to 
enforce any right hereunder except in the manner herein prov~ded, and that all 
proceedings at law or in equity shall be instituted, had, and maintained in the 
manner herein provided for the equal benefit of the holders of all Bonds out-

. standing hereunder. Nothing in this Indenture contained shall, however, affect 
or impair the right of any Bondholder which is absolute and unconditional to 
enforce the payment of the principal of and interest on any Bond at and aftet 
the maturity thereof or the obligation of the .Boa.rd which is also absolute and 
unconditional to PflY the principal of and interest on each of the Bonds issued 
hereunder to the respective holders thereof at the tillle and place in said Bonds 
and the appurtenant coupons expressed. 

Section 9.10. In case the Trustee shall have proceeded to enforce any 
right under this Indenture, and such proceediJ18S shall have been discontinued or 
abandoned for any reason, or shall have been determined adversely to the Trustee, 
then and in every such case the Boa.rd and the 'l'l-ustee shall be restored to their 
former positions and rights hereunder, and allI:rt8hts, remedies, and powers of 
the Trustee shall continue as if no such proceedings had been taken. 

Section 9.11. At any time hereafter before full payment of the Bonds 
and coupons secured hereby, and whenever it shall deem it to be expedient for 
the better protection or security of such Bonds a~d coupons (although then there 
shall be no default or event of default entitling the Trustee to exercise thl!! 
rights and powrs conferred by this Article), the Board, with the consent of the 
Trustee, may surrender and deliver to the Trustee full possesvion of the whole or 

. of any part of the Project or Minton Hall for aey period fixed or indefinite. In 
such event, the Trustee shall enter into and upon the premises so surrendered and 
delivered, and shall take and receive possession thereof for such period, fixed 
or indefinite; as aforesaid without prejudice, however, to its right, at any 
time subsequently when entitled thereto by any provision hereof, to insist 
upon and to maintain such ponession, though beyond the expiration of any pre
scribed period, and the Trustee from t.Aaetime of its entry shall work, maintain, 
use, manage and cont~ol and employ the same in accordance with the provisions 
of this Indenture, and shall receive and apply the income and revenues thereof 
as provided in Section 9.0J. 

ARTICLE TEN 

The Trustee 

Section 10.0l. The Trusett hereby accepts the trusts imposed upon it 
by t~~s !ndentlire and agrees to perform said trusts as an ordinarily prudent 
trustee under a corporate trust indenture, but only upon and subject to the 
following expressed terms and conditions: 

(a) The Trustee nay execute any of the trusts or powers hereof and 
perform aey duties required of it by or through attorneys, agents, receivers 
or employees, and shall be entitled tO' advice of counsel concerning all matters 
of trusts hereof and its duties hereunder, and may in all cases pay such reason
able compensation as it shall deem proper to all such attorneys, agents, receivers, 
and employees as may be reasonably employed in connection with the trusts bereof. 
The Trustee may act upon the opinion or advice of any attorney, surveyor, engineer 
or accountant selected by it in the exercise of reasonable care, or, if selected 
or retained by the Board prior to the .occurence of a defaUlt of which the 
Trustee has been notified as provided in subsection {g) of this Section, or of 
which by said subsection the Trustee is deemed to have notice, approved by the 
Trustee in the exercise of such care. The Trustee shall not be responsible for 
any loss or damage resulting from any action or non-action in accordance with 
any such opdnion or advice. 

(b) The Trustee shall not be responsible for any recital herein, or in said 
Bonds (except in respect of the certificate of the Trustee endorsed on said Bonds), 
or for the recording or re-recording, filing or refiling of this Indenture, or 
for insuring property or collecting any insurance moneys or for the va+idity of 
the execution by the Board of this Indenture of of any supplemental indenture or 
instrument of further assurance, or for the sufficiency of the security for the 
Bonds issued hereunder or intendee to be secured hereby, or for the value or 
title of any property of the Board, or otherwise as to the maintenance of the 
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eecurity hereof, except that in the event the Trustee enters into possession of 
a part or all of any property pursuant to any provision of this Indenture, 
it shall use due diligence in preserving such property, and the Trustee shall 
not be bound to ascertain or inquire as to the performa.nce or observance of 
any covenant, condition or agreement on the part of the Board, except as 
hereinafter set forth, but the Trustee may require of the Board full infor-
111ation and advice as to the performance of the covenants , conditions and 
agreements aforesaid and of the Board as to the condition of the property. 

(c) The Trustee shall not be accountable for the use of any Bonds 
authenticated or delivered hereunder or of any of the proceeds of said Bonds. 
The Trustee may become the owner of Bonds and coupons secured hereby with the 
same r ights w!llc~ it would have if not Trustee . 

(d) The Trustee shall be protected in acting upon &JrY notice, request, 
consent, certificate, oreer, affidavit, letter, telegram, or other paper or 
document ~elieved by it to lbe genuine and correct and to have been signed or 
sent by the proper person or persons. Any action taken by the Trustee pursuant 
to this Indenture upon the request or authority or consent of any person who 
at the time of making such request or giving such authority or consent is the 
owner. of any Bond secured hereby, stwlll be conclusive and binding upon al l 
future owners of the same Bond and upon Bonds issued intexchange therefor or 
in place thereof. 

(e) As to the ~xistence or non-existence of any fact or as to the 
sufficiency or validity of any instrument, paper or proceeding, the Trustee 
shall be entitled to r ely upon a certificate of the Board signed by its 
Chai:nnan or Vice Chairman and attested by its Treasurer~of an Assistant 
Treasurer or Secretary or Assistant Secreta.ry as sufficient evidence of the 
facts therein contained and prior to the occurrence of a default of which 
it has been notified as provided in subsection (g) of this Section, or of 
llhich by said subsection it is deemed to aave notice, and shall also be 
at liberty to accept a siJllilar certificate to the effect that any particular 
dealing, transaction or action is necessary or expedient, but may at its 
discretion, at the reasonable expense of the Board, in every case secure 
such further evidence as it may think necessary or advisable , but shall in 
no case be bound to secure the same. The .Trustee may accept a certificate of 
the Secretary or Assistant Secretary of the Board under its official seal to 
the effect that a:resolution in the form therein set forth has been adopted 
by the Board, as conclusive evidence that such resolution ha8 been adopted, 
and is 1.n full force and effect. 

(f) The permissive right of the Trustee to do things enumerated in 
this Indenture shall not be construed as a duty of the. Trustee and the Trustee 
shall be answerable only for its own negligence of default. 

(g) The Trustee shall not be required to take notice or be deemed 
to have notice of any default hereunder except default in the payments or 
failure by the Board to file any of the documents required pursuant to Section 
3.11 and 3.1a or to deposit with it the proceeds of insurance policies required 
by Section 3 .08 to be so deposited, or to make or cause to be made any of the 
payments to the Trustee required to be made by Article Four (with the tilllle 
limitation noted in (b) of Section 9.01) , unless the Trustee shall be specifically 
notified in writing of such default by the Board or by the holders of at least 
ten per centum (lo%) in aggregate principal amount of Bonds outstanding 
hereunder, and all notices or other instruments required by this Indenture 
to be delivered to the Trustee must, in order to be effective, be delivered 
at the office of the Trustee, and in the absence of such notice ao delivered, 
the Trustee may conclusively assllllle there is no default, except as a1'oresaid. 

(h) The Trustee shall not be personally liable for any debts contracted 
or for damages to persona or to personal property injured or damaged, or for 
salaries or non-fulfillment of contracts during arv period in which it may 
be in the possession of or managing any property as in this Indenture provided. 

(i) At any and all reasonable times the Trustee, and its duly authorized 
agents, attorneys, experts, engineers, accountants and repreaentatives, shall 
have the right fully to inspect any and all of the proper;y of the Board, 
including all books , paJers, and contracts of the Board, and to take euch 
memoranda from and in regttrd thereto as may be desired. 
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(j) The Trustee shall not be required to give any bond or surety in 
respect of the execution 'of the said trusts and powers or otherwise in respect 
of the premises . 

(k) Notwithstanding anything elsewhere in this Indenture contained, 
the Trustee shall have the r ight, but shall not be required to demand, in 
respect of the authentication of any Bonds , the withdrawal of any cash, the 
release of any pr eperty, or any action whatsoever within the purview of this 
Indenture, any showings, certificates, opinions, appraisals, or other infor
mation, or corporate action or evidence thereof, in addition to that by the 
terms hereof required as a condition of such action by the Trustee deemed 
desirable for the prupose of establishing the right of the Board to the authen
ticat i on ot any Bonds, the wit:h~awal of any cash, the release of any property, 
or the taking of any other action by the Trustee . 

(1) When taking action hereunder pursuant to the request of one or 
more Bondholder s, the Trustee may require that there be deposited with it a 
reasonable sum not to exceed Five Thousand Dollars ($5,ooo), as security for 
such expenses as it may incur. Any sum advanced for expenses by any Bond
holder or Bondholders or on their behalf or by the Trustee shallte secured 
by the lien of this Indenture and Shall have priority to the payment of the 
Bonds and i nterest secured hereby. 

Section 10.02. The Trustee shall have a first lien· with right of 
payment prior to payment on account of interest or principal of arvBOnd issued 
hereunder upon the income pledged hereunder, for reasonable compensation, expenses, 
advances and counsel fees incurred in and-about the execution of the trusts heer
by created and exercise and performance of the powers and duties ot the Trustee 
hereunder and the cost and ~xpense incurred in defending against ~ny liability 
in the pr emises of any char acter whatsoever 'unless such liability-is adjudiaated 

. to have resul ted from the negligence or default of the Trustee). The Board 
hereby covenants and agrees to pay all advances, counsel fees , and other expenses 
reasonably made or incurred by the Trustee in and about the executi on of the 
trust hereby created and to reimburse the Trustee ther efor if such expenses are 
paid by it. The Board agrees to pay the Trustee reasonable compensation for its 
services in the premises. The compensation of the Trustee shall not be limited 
to or by any provision of law in regard to the compensation of trustees of an 
express trust. 

Section 10.03. Ii' a default occurs of which the Trustee i s by subsection 
(g) of Section 10.0l hereof required to •aim notice or if not ice of default be 
given it as in said subsection (g) provided, then the Trustee shall give written 
notice thereof by mail to the last known owners of all Bonds outstanding here
under as shown by the bond register and the list of Bondholders required by the 
terms of Section 3.14 hereof to be ~tat the office of . the Trustee . 

Section 10.04. In any judicial proceeding to which the Board is a 
party and which in the opinion of the Trustee and its counsel has a substantial 
bearing on the interests of owners of Bonds issued hereunder, the Trustee may 
intervene on behalf of Bondholders antt shall do so if requested in writing by 
the owners of at least ten per cent\Ull (10%) of the aggregate principal amount 
of Bonds outstanding hereunder. The r ights and obl igations of the Trustee under 
this Section are subject to the approval of the court having jurisdiction in 
the premises. 

Section 10.05. Any corporation or association into which the Trustee 
may be converted or marted, or with whi ch it may be consolidated, or to which 
it may sell or transfer its trust business and assets as a whol e or substantially 
as a whole, or any corporation or association resulting from any such conversion, 
sale, merger, consolidation, or transfer to whiCh it i s a party, ipso facto , 
shall be and become successor Trustee hereunder and vested with all of the rights 
conveyed hereunder and all the trusts, powers, discretions, imnninities, pri vileges, 
and all other matters as -was its predecessor, without the execution or filing of 
any instrument or acy further act, deed, or conveyance on the part of any of 
the parties hereto, al'\Y'thing herein to the contrary notwiths tanding. 

Section 10.06. The Trustee and any successor Trustee may at a:n;y- time 
resign trom the trusts hereby created by giving thirty (30) days' written 
notice to the Board, and such r esignation shall take effect at t he end of such 
thirty (30) days, or upon the earlier appointment of a successor Trustee by 
the Bondholders or the Board. Such notice may be served personally or sent 
by r egis t ered maill. 



Section 10.07. The Trustee may be removed at any time by an instrument or 
concurrent instJruments in writing delivered to the Trustee and to the Board, and 
Signed by the owners of a majority in aggregate principal. amo\U'lt of Bonde out
standing hereunder. 

· Section 10.08. In case t he Trustee hereunder shall resigncor be removed, 
or be dissolved, or shall be in course of dissolution or liquidation, or other
wise become incapable of acting hereunder, or in case it shall be taken under 
the control of any public officer or officers, or of a receiver appo.inted by a 
court, a successor may be appointed by the owners of a t*ajority in aggregate prin
cipal amount of Bonds outstanding hereunder, by an instrument or concurrent instru
ments in writing signed by such owners, or by their attorneys ih fact , duly 
authorized, provided, nevertheless, that in case of such. vacancy the Board by an 
instrument signed by its Chairman and attested by its Secretary under its cor
porate seal, may appoint a temporary Trusteeeto fill such vacancy until a successor 
Trustee shall be appoi nted by the Bondholders in the manner above provided, and 
any such temporary Trustee so appointed by the Board shall inmediately an:! with
out further act be. superseded by the Trustee so appointed by such Bondholders. 
Every such temporary Trustee so appointed by the. Board shall be a trust company 
or bank in good standing, having capital and surplus of not less than One Million 
Dollars (tl,0001000) if there be such an institution willing, qualified and able 
to accept the trust upon reasonable or customary terms . 

Section 10.09. Every successor Trustee appointed hereunder shall execute, 
acknowledge, and deliver to its predecessor and also to the Board an instrument in 
writing accepting such appointment hereunder, and thereupon such successor, without 
any further act, deed, or conveyance, shall become fully vested with all the estates, 
properties, rights, powers, trusts, duties, and obligations of its predecesir>r, but 
such predecessor shall, nevertheless, on the written request of the Board, or of its 
successor, execute and deliver an instrument transferring to such successor all 
the estate, pr9perties,rights, powers, and trust of such predecessor hereunder, 
and every predecessor Trustee shall deliver all securities and moneys held by it 
as Trustee hereunder to its successor. Should any deed, conveyance, or instrument 
in writin~ from the Board be required by any successor Trustee for more fully and 
certainly. vest!irlg tUI suctt successor the estates, rip.hts, power, and . duties hereby 
vested or intended to be vested in the predecessor Trustee, any and all such deeds, 
conveyances, and instruments in writing shall, on request, be executed, acknowledged, 
and delivered by the Board. The resignation of any Trustee and the instrument or 
instruments removing any Trustee and appointing a successor hereunder, tosether with 
all deeds, conveyances, and other instruments provided for in this Article shall, 
at the expense of the Board, be forthwith filed and/or recorded by the Successor 
Trustee in each recording office, if any, where the Indenture shall have been filed 
and/or recorded. 

Section 10.10. At any time or times, in order to conform to any laws of 
any State or Territory in which the Board now holds or at any time hereafter may 
hold any property, if the Board or the Trustee shall so request, the Board and the · 
Trustee shall have power to appoint and shall unite in the execution, delivery, and 
performance of all instruments and agreements necessary or proper to constitute 
another trust ·company or bank or banking institution, or one or more persona approved 
by the Trustee, either to act as co-trustee or co-trustees of all or any of the 
property subject to the lien hereof jointly with the Trustee, or to act as separate 
Trustee or Trustees of all such property or any part thereof. 

Section 10.11. In case the Board shall fail seasonably to pay or to cause 
to be paid any tax, assessment, or governmental or other .charge upon any part of the 
Project or Minton Hall and the sites thereof, to the extent, 'if any, that the 
Board may be liable for same, the Trustee may pay such tax, assessment, or 
governmental charge, without prejudice, however, to any rights of the Trustee or the 
Bondholders hereunder arisi ng in consequence o~ such failure, and .any amount at 
any time so pai d under this Section, with interest thereon from the date of pay
ment at the rate of five per centum (5%) per annum, shall be repaid by the Board 
upon demand, and shall becol'le so much additional indebtedness secured by this 
Indenture, and the same shall be given a preference in payment over s~· of said 
Bonds, but.the Trustee shall be under no obligation to make any such payment unless 
it shall have been requested to do so by the holders of at least ten per centum 
(10%) of the aggregate principal amount of Bonds outstanding hereunder and shall 
have been provided with adequate t'unds for the purpose of such payment. 

Section 10.12. The resolutions, opinions, certificates, and other instru
ments provided for in this Indenture l!'.ay be a ccepted by the Truetee ·as conclusive 
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evidence of the facts and conclusions stated therein and shall be in full 
warrant, protection, and authority to the Trustee for the release o! property 
and the withdrawal of cash hereunder but the Trustee may in its unrestriced 
discretion, and shall, if requested in writing so to do by the holders of not 
less than ten per centum (10%) in aggregate principal amount of Bonds out
standing hereunder, cause to be. made such i ndependent itivestigation as it may 
see fit and in that event may decline to release such property or pay over such 
cash unless satisfied by such investigaaion of the truth and accuracy ot the 
matters so investigated. The expense of such investigation shall be paid by 
the Board or, if paid by the Trustee, shall be repaid by the Board upon demani 
with interest at the rate of five per centum ($%) per annum. 

ARTICLE ELEVEN 

Construction Account 

Section ll.Ol. The Board will set up with the Trustee a separate account 
(herein called the "Construction Account"), into which shall be deposited all 
of the proceede. from the sale ot the Series "B" _Bonds (except accrued interest 
payments) and the additional funds required to be deposited by the Board to 
assure the payment ot al1. costss of the development and furnishing of the Pro
ject. Moneys in the 6onstruction Account shall be expended only for such 
purposes as ·Shall have been previoualy specified in a signed certificate of 
purposes executed by the Board and filed with and approved by the original 
purchaser of the Bonds . A copy of such approved certificate shall be filed 
with the Trustee . The Trustee shall be authorized to honor checks drawn 
against .such account when accompanied by a certificate executed by the architect 
for the Board to the effect that such check has been issued for an expenditure 
within the purview of said cert.ificate of purposes. Any surplus from the 
proceeds of the sale of the Series "B" Bonds remaining ~ the Consti:uction 
Accound after all costs of the Project have been paid shall m promptly uud 
by the Board in redeeming Bonds, provided, however , that if any such surplus 
is an amount less than $11000 it shall be deposited in the Bond Fund. 

Moneys in the Construction Account may, upon order of the Board request
ing such action, be invested by the Trustee, for the B~d1 in direct obligati ons 
ot, or obligations the principal of and the interest on which are guaranteed 
by the United States Government. Such obligations shall be sold by the Truatee 
wp.n so ordered by the Board or whenever required to meet any payJlllllt ot the 
cost ot the Project, and the proceede from aey such sale shall be deposited in 
the Construction Account . If a loss be incurred on any such sale, the Board 
covenants to deposit immediately with the Trustee money suf'ficient to offset 
such loss . 

Section ll.02. In the event the Series "A" Bonds are purchased by 
the United States of America, they shall be delivered to the buyer upon the 
delivery to the Trustee ot the $.325, 000.00 of The Board of Trustees ot The 
Arkansas State Teachers College Dormitory Bonds, Series 1957, and the Trustee 
shall cancel said Series 1957 bonds, deliver them to the Board, and execute and 
file a release of the Trust Indenture given to secure their JmY!D8nt. 

ARTICLE TWELVE 

Additional Provisions 

Section 12.0l. The word "Trustee ahall mean the Union National Bank 
of Little Rock, Arkansas, or its succeHors in the trust . The words "Trustee", 
"Bond, 11 "Bondhol~r," IHdl~r" and "coupon" shall include the plural as well 
as the singular number unless otherwise expressly indicated. The word "holdei' 
aball mean the bearer, or as to 8I1J' r egistered Bond, the registered owner. 
The word "coupons" shall mean the interest coupons attached to cou'Pon Bonde. 
The word "person" shall include natural persona, firms, associations, and 
corporations. The wor ds "Board of Trustees" shall mean the Board of Trustees 
of lrkanaas State Teachers College. Worde of the masculi.Qg gender shall also 
connote the feminine and 'neuter genders . 

When used with reference to the Bonde, the words "outstanding hereunder" 
shall mean all Bonds which have been authenticated and delivered under this 
Indenture except (a) Bonds canceled because or ~nt or redemption prior to 
t he time of purchaee, and (b) Bonds for the payment or redemption of which funds 
shall have theretofore been deposited with the Trustee (whether upon or prior 
to the ~turity or redeaption date o! any such Bond), provided, that it such 



Bonds are to be redeemed prior to the maturity thereof, notice of such redemption 
shall have been given or provision satisfactory to the Trustee shall have been 
made therefor or a waiver of such notice, satisfactory to the Trustee, shall have 
been filed with the Trustee. 

Section 12.02. Arty request, direction, objection, or other instrument 
required by this Indenture to be signed and executed by the Bondholders may be in 
any number of concurrent writings of siluilar tenor and may be signed or executed 
by such Bondholders in person or by agent appointed in writing. Proof of the execu
tion of any such req1111st, direition, objection, or other instrument or of the writing 
appointing any such agent and of the ownership of Bonds, if made 1.n the following 
manner, shall be ·sufficient for any of the purposes of this Indenture, and shall 
be conclusive in favor of the TrustMI with regard to any action taken by it under 
such request or other instrument, namely: 

(a) The fact and date of the execution by any person of any such writing 
may be proved by the certificate of any officer in any jurisd)ction who by law 
has power to take acknowledgments within such jurisdiction that 1:.he person eigning 
such writing acknowledged before him the execution therE!Of1 or by an affidavit of 
any witne88 to such execution. 

(b) The fact of the holding by any person of Bonds and/or coupons baaa
ferable by delivery and the amounts and number of such Bonda, and the date of the 
holding of the same, may be proved by a certificate executed by any trust company, 
bank or bankers, wherevn situated, stating that at the date thereof the party 
named therein did exhibit to an officer of such trust company or bank or to such 
banker, as the property of such party, the Bona. and/or coupons therein mentioned 
if such certificate shall be deemed by the Trustee to be satisfactory. The 
Trustee may in its discretion require evidence that such Bonds have been deposited 
with a bank, bankers, or trust company 1 before takiru!'. any action based on such 
ownership. The ownership of registered Bonds shall 0e proved by the bond registsr. 

For all purposes of this Indenture and of any proceedings for the enforce
ment thereof, such person shall be deemed to continue to be the holder of such 
Bond until the Trustee shall have received notice in writing to the contrary. 

Section 12 .OJ. Not.liing expressed or mentioned in or to be implied from 
this Indenture, or the Bonds issued hereunder 1 is intended or shall be construed 
to give to any person or compari;r other than the parties hereto, and the holders 
of the Bond and coupons secured by this Indenture, any lefal or equitable right, 
remedy, or claim under or in respect of this Indenture, or- any covenants, conditions, 
and provisions herein contained, this Indenture and all of the covenants, conditions 
and provisions hereof being intended to be and being for the sole and exclusive 
benefit or the parties hereto and the holders of the Bonds and couPQna hereby 
secured as herein provided. 

Section 12.04. From time to time the holders of sixty-five per centum 
(65%) in aggregate principal amount of Bonds outstanding hereunder by an instrument 
or inetruments in writing signed by the holders and file d with the Trustee shall 
have power (a) to assent to and authoriEe the release of any part of the Board(s 
property without prejudice to the phers conferred upon the parties hereto by 
Article Five hereof, and (b) to assent to and authorize any modification of any 
of the provisions of this Indenture that shall be proposed by the Board, that 
any action herein authorized to be taken with the assent or authority, given as 
aforesaid, of the holders of sixty-five per centum (65%) in aggregate principal 
amount of Bonde outstandi.ng hereunder shall be binding upon the holders of all 
ot the Bonds hereby. secured and upon the Trustee, as fully .as though euch action 
were specifically aR"- expressly authorized by the terms of this Indenture, 
prortded always (i) that the obligation of the Board to pay the principal of 
said Bonds at mat\U'ity, and the interest thereon, as the same from time to time 
become due, shall continue unimpaired, (ii) that no modification hereof shall 
give to any Bond or Bonds hereby secured any preference over any other Bond or 
Bonda hereby secured, (iii) that no such modification shall authorize the creation 
or any lien upon any of the Board's property except as hereinbefore in this 
Indenture provided, and av) no such modification shall in any manner affect any 
of the rights or obligations of the Trustee without its written assent thereto. 
Any modification of the provisions of this Indenture so made as aforesaid shall 
be set forth in a supplemental indenture between the Trustee and the Board which 
shall be recorded and/or filed in the same manner as~~is Indenture and the Trustee 
shall be fully protected in acting in accordance the~witb.. 

Section 12.05. No supplemental indenture shall become effective until 
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it shal.l have been executed by the Trustee, and the Trustee is hereby authorized 
to join with the Board in the execution of any supplemental indenture authorized 
or permitted by the provisions of this instrument and to make further agree-
ments and stipulations which 111ay be therein contained, and the Trustee in executing 
any supplemental indenture shall be fully protected in relying on an option 
of counsel that such supplemental indenture ie authorized or permitted by the 
provisions of this Indenture and is not inconsistent therewith. A copy of each 
supplemental indenture shall be furnished to the original purchaser of the Bonds. 

Section 12 .06. From and after the execution of any such supplemental 
indenture the covenants and provisions contained therein shall be deemed a 
part of this instrument and shall bind and benefit the Board, the Trustte, 
and the Bondholders as effectually as the covenants and provisions contained 
in this instrument att the time of its execution, and the Trustee and the 
Bondholders shall have the same remedies for a breach thereof as are provided 
in respect of a W9ach of the provisions ani covenants now contained in this 
instrument. 

Section 12.07. 1£ any provieion of this Indenture shall be held or 
deemed ti! be or shall, in fact, be inoperative or unenforceable as applied 
in any particular case in any jurisdiction or jurisdictions, or in all 
jurisdictions or ·in all ·cases because it conflicts with any provision of any 
constitution or statute or rule of public policy, or· for any other reason, 
such circumstances shall not have the effect of rendering the .provision in ques
tion inoperative or unenforceable in any other case or circUlll8tance, or of 
rendering any other provision or provisions herein contained invalid, inoperative, 
or-unenforceable to any extent whatey,er. 

. The invalidity of any one or more phrases, sentences, clauses, or 
paragraphs in this Indenture contained shall not affect the remaining portions 
of this Indenture or any part thereof . 

Section 12.08 . It shall be sufficient service of aiy notice, request, 
complaint, demand, or other paper on the Board, .if the same shall be mailed 
to the Soard by registered mail addressed to it at the Arkansas State Teachers 
College, Conway, Arkansas, or to such address as the Board may from time to 
time file with the Trustee. 

Section 12.09. In the event that any Bond issued hereunder shall 
not be presented for payment 'When the principal th~reof becomes a due, either 
at maturity or otherwise, or at the date fixed for the redemption ther eof, 
or in the event that any coupon shall not be presented for payment at the due 
date thereof and the Board shall have dep0sited with the Trustee for the pur
pose or left with it if previously so deposited, moneys sufficient to pay 
or redeem such Bond, or to pay such coupon, the Trustee shall, upon demand of 
the Board, in case the holder of any such Bond or coupon shall not, withing 
six (6) years after the maturity of any such Bond, clailll the amount so deposited, 
pay over to the Board such amount, if the Board is not at the time in default. 
Tl.le Trustee shall thereupon be relieved from all responsibility to the holder 
thereof and in the event of such payment to the Board, .the holder of aiy such 
Bond or coupon shall be deelll8d to be an unsecured creditor of the Board for an 
amount equivalent to the amount deposited as above stated for the payment 
thereof ani so paid over to the Board. 

Section 12.10. This Indenture shall be simultaneously executed in several 
coun~rparts, each of which shall be an original and.all of which shal.l con-
stitute but one and the same trulttument. · 

IN WITN.l!:SS 'WHEREOf, the Board of Trustees of Arkansas State Teach9rs 
College has caused these presents to be signed in its name and behalf by the 
Chairman of said Board and its corporate seal to' be hereunto affized and 
attested by the Secretary of said Board, and, to eirtdence its acceptance 
of the trusts hereby created, the Union National Bank of Little Rock, 
Arkansas, has caused these presents to be signed in its name and behalf 
by its President or one of its Vice Presidents and its corporate seal to be 
hel'4tunto affi.Xed and attested by its Cashier or one of its Assistant Cashiers, 
all this day of , 196o. 

BOARD OF TRUSTEES OF 
(SEAL) ARilNSAS ST.ATE TEACHERS COLLEGE 

Attestr 
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(Seal) 

Attesti 

CUls.ier ----

!Hi STATE OF ARKANSASi 
COUNTY OF FAULKNERs 

UNION NATIONAL BANX 
OF LITTIE ROOK, ARKANSAS, Trustee 

_____ President 

BEFORE ME, the undersigned authority in and for Faulkner County, 
Arkansas, on this day personally appeared JOHN w. SNEED, JR., Chairman of 
the Board of Trustees of Arkansas State Teachers College, and MRS. RUFUS W. 
MORGAN, JR. , Secretary of the Board of Trustees of Arkansas State Teachers 
College, each known to me to be the person whose name is subscribed to the 
foregoing inatrument and known to me to be, respectively, Chairman and 
Secretary of the Board of Trustees of Arkansas State Teachers College, a 
publ ic educationa1 institution~ihf Mgher learning, and each acknowledged 
to me that he executed the same for the purposes and consideration therein 
expressed and in the capacity therein stated, as the act and deed of said 
Board of Trustees. 

GIVEN under my hand and s~al of office, this the ____ day of 
_______ , 196o. 

(Seal) 

~ COlll'llidion expires: 

THE STATE OF ARKANSAS: 
COUNTY OF PULASKI: 

Notary Public in and for Faulkner 
County, Arkansas 

BEFORE ME, the undersigned authority in and for Pulaski County, 
Arkansas, on tMs day personally appeared and 
....., ...... ......,.,..-.......,_.,.,........., __ ...,...._, known to me to be the persona whose names are 
subscribed to the foregoing instrument and known to me to be, respectively, 
the President and the CasMer of the Union National 
Bank of Little Rock, Arkansas, a national b&iiking corporation, and each 
acknowledged to me that he had executed the same for the purposes and 
consideration therein expressed and in the capacity therein stated, as the 
act and deed of said banking corpor ation. 

GIVEN under my hand and seal of office, this the ____ day of 
196o. 

(Seal) 

My Commission Expires: 

Notary Public in and for Pulaski 
County, Arkansas 
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Mr. Mitchell introduced a resolution entitled: RESOLUTION AUTHORIZING THE 
INVESTMENT OF ANY IDLE MONEY HELD FROM TIME TO TIME IN THE VARIOUS 
ACCOUNTS IN CONNECTION WITH THE BOARD OF TRUSTEES BOND ISSUES, which 
he read. Mr . Mitchell moved that the resolution be adopted. Mr . Harper seconded 
the motion and it was unanimously passed by the Board. A true copy of this resolution 
follows: 

RESOLUTION 

AUTHORIZING THE INVESTMENT OF ANY IDLE MONEY HELD 
FROM TIME TO TIME IN THE VARIOUS ACCOUNTS IN CONNEC
TION WITH THE BOARD OF TRUSTEES BOND ISSUES 

WHEREAS, the Board of Trustees from time to time has substantial 
sums on deposit, sometimes in the form of reserves required by the terms of the 
indentures securind different issues of Board of Trustees bonds, for which there 
is no immediate need; and 

WHEREAS, under the terms of the respective indentures requiring said 
deposits, they may be invested in certain obligations; now, therefore, 

BE IT RESOLVED .BY THE BOARD OF TRUSTEES OF ARKANSAS STATE 
TEACHERS COLLEGE: 

1. That the Board hereby authorizes the investment of these funds which 
result from bond indentures in direct obligations of the United States Government 
or obligations guaranteed by the United States Government, having maturities not 
later than five years from the date of their purchase. The obligations are to be 
held by the respective trustees of the funds from which the investments are made. 
Said investments shall be available at any time if needed for the purposes for which 
the funds were established, and the interest paid on these .investments shall be de
posited to the respective accounts from which ca:rne the money to make the invest
ments. 

ADOPTED this the 6th day of May, 1960. 

Attest: 

Mrs. Rufus Morgan 
Secretary, Board of Trustees of 
Arkansas State Teachers College . 

(Signed:) John W. Sneed, Jr. 
Chairman, Board of Trustees of 
Arkansas State Teachers College 

President Snow recommended that the following resignations be accepted: 

Miss Bess Ramsey, Instructor, Department of Business Education, effective 
June 30, 1960. Miss Ramsey is to receive the second five weeks summer term 
off with pay. 

Mrs. J, H. Flanagin, Jr . , Nursery School Teacher, effective June 30, 1960. 

Dr. R. L. Curry, Associate Professor of Education and Director of Demonstra
tion School, effective June l, 1960. 

President Snow recommended that the following leave of absence be approved: 

Mrs. Mildred Dralle, Assistant Librarian and Assistant Professor, first and 
second summer terms without pay. 
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Recommendations that the following personnel be elected and changes made was 
introduced by President Snow: 

Mrs. Grace Coleman, Assistant Librarian, first and second summer terms@ a 
salary of $80. 00 per week. 

Mrs, Bill Hammett, Nursery School Teacher, beginning July 1, 1960, @a 
salary of $135. 00 per calendar month. Mrs . Hammett is to be off the payroll 
from August 6, to September 5 . 

Mr. Claude Snow, Director of Demonstration School and Assistant Professor of 
Education, beginning June 1, 1960, @ a salary of $6500 annually. 

Miss Caryl Matthews, Part-time Instructor in the Department of Music, beginning 
September 1, 1960, @a salary of $100 . 00 per calendar month. 

Mr. Ralva Bass, Instructor, Department of Physical Science, July and August, 
@a salary of $458, 33 per calendar month. 

Mrs. Kathleen Bright, Secretary in College Bookstore, adjust salary from $175 . 00 
per calendar month to $ZOO. 00 per calendar month. 

Robert P. Burke, Instructor, Department of English, adjust salary from $5800. 00 
annually to $6000 , 00 annually . 

Recommendation for advancement in academic rank for the following was made 
by President Snow: 

Faril Simpson, Department of Physical Science , from the rank of Instructor to 
Assistant Professor. 

The motion was made by Mrs . Morgan, seconded by Mr . Harper and unanimously 
passed by the Board that the previously listed recommendations as made by President 
Snow be accepted. 

A motion was made by Mr. Mitchell and seconded by Mrs . Morgan that the City 
of Conway be ,reques~ed to spread dirt along-side the ditch through the College 
property as had been agreed upon and promised. The motion passed unanimously. 

Upon the motion of Mrs, Morgan, seconded by Mr. Adkisson, the Board unanimously 
voted to designate the new women's dor mitory for freshmen women. 

After presentation of the budget for the fiscal year 1961, by president Snow, Mr. 
Harper made a motion seconded by Mr. Mitchell that the budget be accepted as 
presented, The motion carried unanimously. I 

Business Manager Harold D . Eidson made a financial report to the Board. 

A motion was made by Mr . Mitchell, seconded by Mrs . Morgan, and unanimously 
passed by the Board that five additional band scholarships be offe'1'ed. 

Mrs. Morgan introduced a resolution entitled: RESOLUTION RE WAGE RATES, 
which she read , Mrs . Morgan moved that the resolution be adopted". Mr . Harper 
St:conded the motion and it was unanimously passed by the Board. A true copy of 
this resolution follows: 

RESOLUTION ADOPTING MINIMUM WAGE RATES 

Unit A - Dormitory for approximately 124 women students and a supervisor . 

Unit B - Dormitory addition for approximately 126 men students and a supervisor . 

WHEREAS, it is necessary to appr ove wage rat es for the subject 
buildings; NOW THEREFORE, 
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BE IT RESOLVED .by the Board of Trustees of The Arkansas State · 
Teachers College that they·do hereby approve and adopt as the wage rates for 
this proj!ct those rates that will be submitted by the Housing and Home Finance 
Agency . 

OWNER: THE ARKANSAS STATE TEACHERS COLLEGE 

By: (Signed) John W . Sneed, Jr. 
- -.chair~a-;.;-BOa.rd-oi frustees- - - - - - - -

ATTEST: 

Mrs . Rufus W . Morgan, Jr. (Signed) 
secreta;y-:- Boa-;cf <rl"T;u-;tees - - - - - -

The following Resolution was unanimously adopted by the Board of Trustees: 
RESOL'IMION LISTING BIDS RECEIVED, DETERMINING THE LOWEST AND 
BEST BID AND AWARDING CONTRACTS. 

WHEREAS, The Arkansas State Teachers College has advertised for bids for the 
construction of a dormitory for women and a dormitory for men in and for The 
Arkansas State Teachers College ~nd; 

WHEREAS, bids have been received as follows: 

S~E A.TTACHED CERTIFIED TABULATION OF BIDS RECEIVED and 

y.'HEREAS, the..:.Board of T.rustees is of the opinion that the bid of Nabholz Construc
tion Corporation ~s the lowest and best bid: 

NOW, THEREFORE, BE IT RESOLVED BY THE Board of Trustees of The Arkansas 
State Teachers College, Conway, Arkansas 

SECTION 1. That Nabholz Construction Corporation has submitted the lowest and 
best bid for the construction of the said project. 

SECTION 2. That the bid of the said Nabholi Construction Corporation in the amount 
of the base bid. o~ $684, 700 . po. Min.us alternates #1 $7547 . 00; minus alternate #3 
$2108 . 00; minus alternate #9 $9750 , 00; minus alternate #18 $3153. 00; plus alternate 
#7 $6236. 00; plus alternate #8 $1254. 00; plus alternate #10 $9591. 00; plus alternate 
#12 $9550 . 00; plus proposal "B" $9500. 00; minus alternate #l(B) $220. 00; minus 
alternate #12(B) $246. 00; plus alternate #6(B) $106. 00; ·plus alternate #7(B) $1374 . 00; 
making a total bid of $699, 292 . 00. 

It is requested that the present budget be changed as follows : 

SECTION 3 
· Co-;;_str~ctto-;. Contract 
Arch. Eng . Services 
Govt. Exp. & Audit 
Legal and Adm. 
Interest During Construction 
Contingency 

TOTAL 

LATEST APPROVED 
ESTIMATE 

$ - - 680,soo.oo- -
40,830.00 

3,403. 00 
2,500.00 

15,500.00 
22,627.00 -- --------

$ 765,000.00 

PROJECT 
COST 

$ -699.-292:00 
41,957.00 

3,403.00 
2,500 . 00 

15,500.00 
2,348.00 -- --- --

$765,000,00 
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SECTION 4. That the officials of the Board of Trustees of The Arkansas State 
Teachers College upon whom such duty properly devolves shall, and they are 
hereby directed to prepare and execute in behalf of said Arkansas -State Teachers 
College all necessary contracts and documents relating thereto. 

APPROVED: 
(SEAL) 

Date: May 6, 1960 
ATTEST: 

-- - -- --- --------Secretary, Board o! Trustees Title: Chairman o! Board o! Trustees 

I, the undersigned authority, the duly appointed and acting recording officer, do 
hereby certify that the above and foregoing is a true and correct copy of the docu
ments of which it purports. 

Witness my hand this the SIXTH day o! MAY, 1960. 

- --------- - ---- -----Secretary, Board of Trustees 

By motion o! Mr . Mitchell, seconded by Mr . Harper and unanimously passed by 
the Board, the following changes were added to the above Resolution: 

Alternate #18, $3152 . 00 omitting plaster from concrete block walls between bed 
rooms in Units A & B to be added by change order if funds are available. (R . D. 
Nabholz agreed to add alternate N o . 18 at $3, 153. 00). Negotiate cost of using 
stone on men's dormitory (alternate No. 14, $3, 000. 00) i! funds are available. 
(Approximate savings of $1500. 00 to be applied alternate #18.) 

T here being no other business to be acted upon at this time , the Board adjourned 
until legally called into session again. 

. . 

- (L ):_ 1lt)_ ~ -- '/}~-----D~~··Snee~~an 
Board of Trustees 


