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The Board of Trustees of The Arkansas State Teachers College met in the President's
office, Arkansas State Teachers College, Conway, Arkansas, Tuesday, December 17
1957, pursuant to legal call of the meeting by the Chairman. The following memgera
were present: Dr. John W, Sneed, Jr., Chairman; Mrs. Fufus W, Morgan, Jr.,; Secretary;
gr»AD;: W. Halbrook; Walter Priest and Sam Adkisson. Absent: Louie Polk and Harry

« ASIIMOre.

President Snow met with the Board,

Chairman Sneed directed roll call and declared a quorum present and called the meeting
into formal session.

Minutes of the last meeting of the Board were approved as read,
Chairman Sneed called for any items of old or pending business,

President Snow reported that Moore Ford Motor Company, North Little Rock, Arkansas
was low bidder ($1825.18 each) on two black, 8 cylinder, four door, nine passenger,
all forward facing seats, 1958 Ford Station Wagons and that the two vehicles had
been delivered to the college.

A letter from Lt. Col. Henry C. Whitting, U, S. Army Engineer District, Little Fock
concerning an Army Reserve Training Center on properties leased by the Government
from The Arkansas State Teachers College, was read. The letter stated that all
matters pertaining to the construction of the facility were being reviewed by the
Fourth U, S. Army, Fort Sam Houston, Texas.

Contracts, approved by the Board of Trustees on October 25, 1957 with Engelhardt,
Engelhardt, Leggett and Cornell to corduct a survey of physical plant needs, have
been executed and filed. . .

The Board unanimously voted to set the date of Sunday, Yanuary 19, 1958 at 2 P, M,
as the time for the dedication of the Student Center Building.

Trustee Halbrook made a motion that an additional Assistant Coaching position be
created. Trustee Adkisson seconded the motion which was unanimously passed.

The A. I, C. Policy was discussed. President Snow recommended that each member

school should enjoy an opportunity to compete on an equal basis for the championship
in all sports recognized by the Conference, and that it should be mardatory that

each Conference member include in its schedule every other A, I. C, school fielding

a team in that sport, with the exception of one. It is the firm belief of The
Arkansas State Teachers College that a Conference to be successful must be able to
compete on an equal basis. Trustee “albrook made a motion that President Snow's
recommendation be approved. Trustee Priest seconded the motion, which was unanimously
passed by the Board.

Upon the motion of Trustee Adkisson, seconded by Trustee Halbrook the Board unani-
mously voted to continue the practice of chartering commercial busses to be used

to transport athletic teams to game sites. This action was based on a strong desire
to suprvort athletics in the very best fashion and to practice safety for all our
students at all times. It was further voted that good rolling eouirment be obtained
when chartering vehicles for such trips.

The insurance program on the chysical plant was reviewed. Trustee Priest made a
motion that the unified plan be adorted. Trustee Halbrook seconded the motion and
it was unanimously passed by the Board. The plan as adbpted as follows:

Insurance Cost Analysis: Comparison of 80% specific schedule with 100% Blanket Coverage.
BUJLLDINGS:

Present amount of insSurances = = = = = = = = = = = « = = = = = $2,750,000.00
1957 values - BOF coverage = = = = = = = = = = = = = = = == ~ 3 028,000.00
INCREASE E?G,OOO.QCE>h

1 f r 100,00 sl
Insurance cost factor per § L
Present amount of insurance = = = = = = = =« = = = = = = = - - 2,750,000.00

1 values - 100% Blanket Coverage 1,06,500.00
751 g : INCREASE %56, 500.00
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Insurance cost factor per $100.00 L6l
Additional Annual Insurance Cost 3,046 .00
CONTENTS:
Present amount of insurance = = = = = = = = = = = = = = £633,500.00
1957 values - B0% coverage 601,760.00
LECEEASE 31,750-00
Insurance cost factor per £100.00 .L6kL
Keduction in annual insurance cost . iL7.27
Present amount of insurance 633,500.00
1657 values = 100% blanket coverage 676,960.00
INCEEASE -EB,EE0.00
Insurance cost factor per §£100.00 L6h
Additional Annual Insurance Cost 201.75

NET CEAWGE TN INSURANCE FhOGHAL:
Present 80% specific schedule with 1957 Values:

Increase in insurance coverage - £216.260.00

Increase in annual cost 1,1L2.00
100% Blanket Coverage with 1957 Values:

Increase in Insurance Coverage £699,1,80.,00

Increase in anmial cost . 3,2L7.00

The cost of the 100% Blanket insurance program is 10% higher than the 80% specifie
schedule program.

An Institutional Endownment Flan was presented, but action on this pronosalwas
postponed until the next meeting of the Board.

The Financial Statement was presented.
The following Kesoiution was unanimously adopted by the Board of Trustees:

FESCLUTICONW LISTING 3TL RICEIVEL, TLETERMINING THE LCWEET AND BEST RBIL ANL AWARLING
COMTRACTS

WHEETAE, the ARKAWEAE STATE TEACHERE COLLEGE, Conway, Arkansas has advertised for
bids for the construction of a Lormitory for Men in and for ARFANSAS STATE T:ACHEERE
COLLEGE, Conway, Arkansas and!
WHEKEAS, bids have been received as follows:

(see attached Tabulation of Bids)
and
WHEREAS, the BOARD OF TRUSTELS is of the opinion that the bid of NARHOLZ COVSTRUCTICN
CORFPORATION is the lowest and best bid:
NOW, THEREFCRE, BE IT RESOLVEL BY THE BOARD OF THUSTEES OF THE AFKANSAE STATE TEACKERS
COLLEGE, Corway, Arkansas: .

SECTION 1. That MABHOLZ COVSTRUCTION COEPCEATION has submitted the Lowest and best
bid for the construction of the said project.

EECTION 2. That the bid of the said Nabholz Construction Cerporation in the amount
of the Base Bid of {2685,6€0.00, plus Alternate No. L in the amount of £12,536.00

plus Alternate No. 7 in the amount of £1,1:95.00 and including a deductive Alternate
No, 1 in the amount of £3,060.00 making a total bid of ¢300,651.00 is hereby accepted.

SECTION 3. Whereas, there is a sum of £325,000.00 budgeted for the construction

of Project Ark, 3-CH-25 (L) and

WHEREAS, upon receipt of bids on Lecember 17, 1957 it was cdisclosed that the air
conditioning of the entire building, as described under Alternate No. L of the Base

Bid, can be included in the project if the Arkansas State Teachers College will pro-
vide an additional $5,190.0¢ in funds from other sources to cover said costs, and
WHEREAS, it is felt by the Board of Trustees that the inclusion of said air conditioning
at this time would be to the best interest of the collere.

Now, therefore, be it resoclved, by the FZoard of ‘rustees, Arkansas State Teachers
College, that the Board hereby aprees to deposit into the project construction account
an amount of £5,,90.06 to cover the cost of including the air conditioning. These
funds to be secured from monies now on deposit in the State Treasury to the credit of
the Collepe.
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SECTION L. It is requested that the present budget be changed as foilows:
A, Project Cost Estimate
1. Preliminary expense
2. Land and Right-of-Way

3. Comstruction $300,651.00
L. Architectural Service (Planning and
construction supervision) 18,039.06
5. Government Inspection and Audit 2,600,00
6. Legal and Administrative Expense 1,000,00
7. Interest during construction 6,500.00
g. l;ovable gguipment (Schools only)
. Project Contingency 00.00
Total Project Cost $330 ,IIS‘O.%

B. Construction Cost Analysis

1. Building (Sq. Ft. 21,183) $275,651.,00
2. Site Improvement 2,500,00
3. Utility Connections 1,000.00
L. Fixed Equipment 21,500.00

5. Contingencies
Totar (Equals A3 above) $300,651.00

SECTION 5. That the officials of the Board of Trustees upon whom such duty properly
devolves shall, and they are hereby directed to prepare and execute in behalf of said
ARKANSAS STATE TEACHERS COLLEGE, Conway, Arkansas, all necessary contracts and documents
relating thereto.

APPROVED:
/8/ -
(President of Board of Trustees)
(SEAL)
attest:
/8/

TSecretary, Board of Trustees)

I, the undersigned authority, the duly appointed and acting recording officer, do hereby
certify that the above and foregoing is a true and correct copy of the documents of which
it purports.

Witness my hand this the 17th day of December, 1957
/s/

(Secretary, Board of Trustees)

Mr, Jack Townsend appeared before the Board and outlined the historical data and the
preparation of $325,000.00 in Government bonds to be purchased by the United States
Government at 2 7/8% per annum interest. Trustee Adkisson made a motion, seconded by
Trustee Halbrook and unanimously passed by the Board directing Mr. Townsent to proceed
with the final details of this transaction as folilows:

(the complete hesolution including TRUST IVDENTURE on separate pages)

THE STATE OF ARKANSAS :
COUNTY OF FAULKNER :

The Board of Trustees of Arkansas State Teachers College convened in a called meeting
on December L7, 1957, at 10:00 O'clock a., m, in the President's office in the Adminis-
tration Building on the College grounds in Conway, Arkansas, upon notices mailed by
order of the Chairman of the Board of Trustees, postage prepaid, on December 2, 1957,
to each member of the Board of Trustees. The following members and officers of the
Board were present, to-wit:
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Chairman: Dr, John W. Sneed, dJr.
Secretary: Mrs. Rufus W, lMorgan, Jr.
Trustees: Walter Priest

Sam E. Adkisson
Dr, Dee W, Halbrook

and with the following members of the Board absent, to-wit:

Harry S. Ashmore

Louie H. Polk
constituting a quorum of said Board, at which meeting the following among other
business was transacted, to-wit:

Mr, Sam E. Adkisson introduced a resolution which he read. Mrs. lufus W, Morgan, vr.
moved that the resolution be adopted. INr. Walter Priest seconded the motion. The )
motion carrying with it the adoption of the resolution prevailed by the following vote:
AYES: Messrs, John W, Sneed, Yr., Firs. hufus W, Morgan, Jr., Walter friest,
Sam E, Adkisson, Dee W. Halbrook.

NOES: None.

The resolution as adopted is as follows:

RESOLUTION
AWARDING TO THE FURCHASER THE $325,000 ISSUE
OF THE BOAKL OF THUSTEES OF ARKANSAS STATE
TEACHERS CCLLEGE DORMITORY BONDS, SERIES 1957.

WHEHEAS, the Board of Trustees of Arkansas State Teachers College has under consideration
the sale of its §325,000 Dormitory Bonds, Series 1957, dated October l, 1957, bearing
interest at a rate of not exceeding 2-7/8% per annum, payable April 1, 1958, and there-
after semi-annually on the first day of October and the first day of Aprii,

There being no other business to be acted upon at this time, the Board adjourned
until legally called into session again.

Project ARK. 3-CH-25(D)

CONTRACTOR BASE BID

Phiil Baldwin $ 303,202.00
Cone and Stowers 295,600.00
Nabhoiz Construction Company 289,680.00
Herman Carty 298,600.00
Collie Construction Compamny 30k, 740.00

Fallis Construction Company

2$9,000.00



