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476. 

The Board of Trustees of State College of Arkansas convened in 
regular meeting on November l, 1967, at ten o'clock in the morning in the 
Board Room in the Administration Building on the College grounds in Conway, 
Arkansas, with the following members and officers of the Board present, to-wit: 

Chairman: 
Vice-chairman: 
Secretary: 
Trustees: 

Louie H. Polk 
C. W. Harper 
Mrs. Rufus W. Morgan, Jr. 
J. C. Mitchell 
Lindsey Hatchett 
James W. Ahlf 

and with the following member of the Board absent, to-wit: 

Dr. John W. Sneed, Jr. 

constituting a quorum of said Board, at which meeting the following business 
was transacted, to-wit: 

Minutes of the last meeting, having been sent to Trustees, were ap­
proved upon motion made by Trustee Morgan, seconded by Trustee Ahlf, and 
passed by unanimous vote. 

Trustee Hatchett made a motion that the following appointments as 
recommended by President Snow be approved: 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

Lydia Ann Ahrens, Instructor of Speech Pathology, effective September l, 
1967@ $755. 55 per month. 

Leon Gershner, Jr., Instructor of Radiological Monitoring, effective 
September 15, 1967@ $616. 00 per month. 

Bonnie Ausbrooks, Instructor of Business Education, effective September 
1, 1967@ $501. 00 per month . 

. Imogene Hopkins, Secretary in Housing Office, effective September 25, 
1967@ $343. 00 per month. 

Rebecca Branch, Secretary in Public Relations Office, effective September 
25, 1967@$296.00 per month. 

Geraldine Oswalt, Secretary in Department of Psychology, effective 
October 1, 1967@ $296. 00 per month. 

Mary Jo McKinney, Secretary In Department of Chemistry, September 1, 
1967@ $282. 00 per month. 

Kathy Ann Jenkins, Secretary in Dean's Office, effective September 5, 
1967@ $282. 00 per month. 

Carolyn Starr, Secretary in Cafeteria, effective October 1, 1967@ $269. 00 
per month. 

Brenda Chism, Secretary in President's Office, effective October 23, 1967 
@ $256. 00 per month. 

Birdie Varner, Secretary in Department of Business, Economics, and 
Sociology, effective September 1, 1967@ $200. 00 per month. 

Charlotte Gilmore, Secretary in Admissions and Research, effective 
September 11, 1967@ $150. 00 per month. 

A second to this motion was made by Trustee Mitchell and passed by unanimous 
vote. 

A motion was made by Trustee Mitchell that fees be wai ved for any 
member of the faculty who registers for graduate or undergraduate credit at 
State College of Arkansas. A second to this motion was made by Trustee 
Morgan and passed by unanimous vote. 

Upon motion made by Trustee Harper, seconded by Trustee Hatchett, 
and passed by unanimous vote, the following principles of academic freedom 
were adopted: 

The teacher is entitled to full freedom in research and in the publica­

tion of the results, subject to the adequate performance of his other academic 
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duties; but r esearch for pecuniary return should be based upon an under­
standing with the authorities of the institution. 

The teacher is entitled to freedom in the classroom in discussing 
his subject, but he should be careful not to introduce into his teaching 
controversial matter which has no relation to this subject. Limitations 
oI academic freedom because of religious or other aims of the institution 
should be clearly stated in writing at the time of the appointment. 

The college or university teacher is a citizen, a member of a 
learned profession, and an officer of an educational institution. When he 
speaks or writes as a citi:z;en, he should be free from institutional censor­
ship or discipline, but his special position in the community imposes spe­
cial obligations. As a man of learning and an educational officer, he 
should remember that the public may judge his profession and his institu­
tion by his utterances. Hence he should at all times be accurate, should 
exercise appropriate restraint, should show respect for the opinions of 
others , and should make every effor t to indicate that he is not an institu­
tional spokesman. 

Trustee Hatchett made a motion that an endowment fund estab­
lished by Dr. Maude Carmichael be approved . A second to this motion 
was rra de by Trustee Ahlf and passed by unanimous vote. 

A motion was made by Trustee Mitchell that State College of 
Arkansas contribute matching funds in the amount of $2, 000 in order to 
obtain $20, 000 (including the college's $2, 000) from the Student Loan 
Guarantee Foundation of Arkansas . This fund is for use the spring se­
mester, 1968, to assist needy students. A second to this motion was 
made by T rustee Harper and passed by unanimous vote. 

Upon motion made by Trustee Harper, the Board voted unani­
mously to donate six feet of its property on Bruce Street (from Donaghey 
Avenue to Augusta Street) for the purpose of widening Bruce Street. · A 
second to this motion was made by Trustee Mitchell. 

Trustee Mitchell made a motion that the college accept responsi­
bility for payment of any and all expenses legally incurred in the sale of 
bonds for the construction of Project CH-ARK-85(D). A second to this 
motion was made by Trustee Hatchett and passed by unanimous vote .. 

Trustee Harper introduced a resolution entitled: RESOLUTION 
RATIFYING THE ACTION OF THE PRESIDENT OF THE COLLEGE AND 
THE SECRETARY OF THE BOARD OF TRUSTEES IN ACCEPTING THE 
AMENDATORY LOAN AGREEMENT OF SEPTEMBER 1, 1967, which he 
read, and then moved that the resolution be adopted. Trustee Ahlf seconded 
this motion that was subsequently passed by unanimous .vote. (An executed 
copy of this resolution is attached to these minutes and becomes a part thereof.) 

Trustee Hatchett introduced a resolution entitled: RESOLUTION 
AWARDING THE CONSTRUCTION CONTRACT AND APPROVING THE 
CONTRACTOR'S PERFORMANCE BOND, which he read, and then moved 
that the resolution be adopted. T rustee Harper seconded this motion that 
was subsequently passed by unanimous vote. (An executed copy of this 
resolution i s attached to these minutes and becomes a part thereof.) 

Trustee Ahlf introduced a resolution entitled: RESOLUTION 
AWARDING THE SALE OF SERIES A AND SERIES B OF THE HOUSING 
SYSTEM BONDS OF 1967, which he read, and then moved that the reso­
lution be adopted. Trustee Hatchett seconded this motion that was sub­
sequently passed by unanimous vote. (An executed copy of this resolu­
tion is attached to these minutes and becomes a part thereof. ) 
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Trustee Mitchell introduced a resolution entitled: RESOLUTION 
APPROVING A SUPPLEMENTAL TRUST INDENTURE AND AUTHORIZING 
ITS EXECUTION, which he read, and then moved that the resolution be 
adopted. Trustee Hatchett seconded this motion that was subsequently 
passed by unanimous vote. (An executed copy of this resolution is attached 
to these minutes and becomes a part thereof.) 

Trustee Morgan introduced a resolution entitled: RESOLUTION 
COVENANTING TO ESTABLISH AND ENFORCE SUCH PARIETAL RULES 
AND REGULATIONS AS WILL ASSURE MAXIMUM OCCUPANCY AND USE 
OF THE FACILITIES AND SERVICES TO BE AFFORDED BY THE TWO 
DORMITORY BUILDINGS AND THE DINING FACILITY, THE REVENUES 
OF WHICH WILL BE PLEDGED TO THE BOARD OF TRUSTEES OF STATE 
COLLEGE OF ARKANSAS HOUSING SYSTEM BONDS, which he read, and 
then moved that the resolution be adopted. Trustee Ahlf seconded this mo­
tion that was subsequently passed by unanimous vote . (An executed copy of 
this resolution is attached to these minutes and becomes a part thereof.) 

Trustee Harper introduced a resolution entitled: RESOLUTION 
FIXING THE RENTAL RATES FOR OCCUPANCY OF TWO STUDENT 
DORMITORIES THE NET REVENUES FROM WHICH WILL BE PAID INTO 
THE COLLEGE HOUSING SYSTEM BOND FUND FOR THE PAYMENT OF 
PRINCIPAL AND INTEREST ON THE BOARD OF TRUSTEES OF STATE 
COLLEGE OF ARKANSAS HOUSING SYSTEM BONDS, which he read, and 
then moved that the resolution be adopted. Trustee Hatchett seconded this 
motion that was subsequently passed by unanimous vote. (An executed copy 
of this resolution is attached to these minutes and becomes a part thereof.) 

Trustee Mitchell introduced a resolution entitled: RESOLUTION 
AUTHORIZING THE EXECUTION AND DELIVERY OF HOUSING SYSTEM 
BONDS OF 1967, which he read, and then moved that the resolution be 
adopted. Trustee Ahlf seconded this motion that was subsequently passed 
by unanimous vote. (An executed copy of this resolution is attached to these 
minutes and becomes a part thereof.) 

Trustee Mitchell introduced a resolution entitled: RESOLUTION 
AUTHORIZING THE EXECUTION OF BONDS AND OTHER PUBLIC SE­
CURITIES ISSUED BY STATE COLLEGE OF ARKANSAS BY FACSIMILE 
SIGNATURE OF THE CHAIRMAN OF ITS BOARD OF TRUSTEES AND 
FACSIMILE IMPRINT OF ITS SEAL, which he read, and then moved that 
the resolution be adopted. Trustee Harper seconded this motion that was 
subsequently passed by unanimous vote. (An executed copy of this resolu­
tion is attached to these minutes and becomes a part thereof.) 

Mr. Harold D. Eidson, Business Manager, made a financial 
report to the Board of Trustees. 

There being no further business to come before the Board, Trustee 
Mitchell made a motion that the meeting adjourn. A second to this motion 
was made by Trustee Hatchett and passed by unanimous vote. 

-~~L·,!1f?~---
Lo-:.i7ap0Ik, Chairman 

_ -1:!~~:_'4f{_u!:._ .if-1..:... 71.hu~tL J-..1_,_ - - -
Mrs. Ruf':./;;....;;w. Morgan, '!r., ilfe~retary 



CERTIFIED EXCERPTS FROM THE __ .,.,.._ ___ ....;..;;.; ______ 1 __ , 196!_ 

MEETIN:J OF THE BOARD OF TRUSTEES 

THE STATE OF ARKANSAS 
County of Faulkner 

Sut.a College ot Ar~• 
The Board of Trustees of-1tsll&aaaa...$Aa~aacaeaa.Qal.lsa9.• con-

vened in ____ !99\&_.. __ Ll __ r ___ meeting on --~llOv-.be _______ r __ l ______ , 196!_, at 

__ 1_0_1_00 _____ o'clock ~.M. in the President's Office in the Administra -

tion Building on the College grounds in Conway, Arkansas, with the 

following members and officers of the Board present, to-wit: 

Chairman 
secretary 
Trustees 

touJ.• a. Polk 
.11.ra. au t\aa w. JIOr«J•n. Jr. 
Cledd!e W. Hal'per 
J. C. Mi·tcheU 
l...iadHy Hatchett 
Jame• W. Ahli 

and with the following members of the Board absent, to-wit: 

Dr. 1oha W. Sued, Jr. 

constituting a quorum of said Board, at Which meeting the following 

among other business was transacted, to-wit: 

Mr . _____ M_a_r_~-·-'---------- introduced a resolution entitl ed: 

RUCX»nCll JIAftftDIQ 'l'BB AC'UOS or 'llUI PJUl81Dlll'l' O• 
'ftll C01.t·WD AllD TD s-=JlftlUG' ~ 'l"llB 110ARD o' 'DIJS'l'US 
U M:CUTDO '1'1111 NQMDft,'l'ORY LONI MlR!DdllT OJI 
llll'TlllllD 1. 1961. 

which he read, and then moved that the resolution be adopted. Mr. 

AbU seconded the motion. 

The motion carrying with it the adoption of the resolution pre-

VDiled by the following vote: 

AYES. i..OQie H. Pollt. Mn. J\wu• W. MOl'l&n. Jr. , Cleddte w. Har,>er, 
· J. c. ~Htch•l1• l...sad .. y Haic:h•ti. aad Jame• W. Ahlf 

NOES: None. 

A true copy of the resolution is Dttached to these minutes as a 

part hereof. 



Mr. ~-B __ at_c_b_•_•t--------~- introduced a resolution entitled: 

.RISOWT:tCll AWAJDtm 'l'8B CQSS'l'ltuC'l'lC* COll'l'RACI.' AHD 
Affaovtm 'lHll COlftAACTOR' S Pllll1'01IWICa aam. 

which he read, and then moved that the resolution be adopted . Mr. 

seconded the motion. 

The motion carryi ng with it the adoption of the resol ution pr e -

vailed by the ~allowing vote: 

AYES: LolUe H. Polk, Ml"• . !lulu• W. Mor1an. Jr . , Cleddle W. Har;a•-r, 
J. C. Mitclaell, Uad•91 Hatchett. aad Jame• W. Ab1l 

NOES: None. 

A true copy of the resolution is attached to these mi nutes as a 

part hereof. 

Mr . _______ .A_h_
1
'----------- introduced a resolution entitled: 

USOWftQI MfAll>DQ 'ftl& SALB OP SDlBI A!~ SBRUS B 
or '11111 BOUStm SYnDI 8Clll>8 °' 1967. 

which he read, and then moved that the resol ut i on be adopt ed. 

Hatch.ell 
seconded the mot i on. 

Mr. 

The motion carrying with it the adoption of the resolution pre-

vailed by the following vote: 

AYES: 1,,o,ale .H. Polk, Mre. Ru!ua W. Mol' laDt J-r. , Cleddie w. ffar,.r, 
J. C. Mitc:heU, 1.iadHy Hatchett, aad Jamee w. Ahlf. 

NOES: None . 

A true copy of the resolution is attached to these minutes as a 

part hereof. 



Mr. ~M~1t_c_h_•1_1~~~~~~ introduced a resolution entitled: 

ltUOWTIC. Mnov'19Q A SUPPl.IMlll'rAL TRVft DCJ)Dl'UIB 
AllD AWBOltJZDfQ 179 .BXICU'l:lCB, 

which he read, and then moved that the resolution be adopted. Mr. 

Hatchett seconded the motion. 

The motion carrying with it the adoption of the resolution pre-

vailed by the *allowing vote: 

AYES: l.cNI• H. Polk. Mu. B.uf'*• W. Moraaa. Jr. , CledcUe W. Harper, 
J. c. Mitchell, Liad•ey HUdaett. aacl Jam .. W. Ahlf. 

NOES : None. 

A true copy of the resolution is attached to these minutes as a 

part hereof. 

Mora•n introduced a resolution entitled: 

RllOWTIC9 COV'BD.l1'f1m 1'0 &l'l'U.LllB MD DJORCa 8UCB 
BUBTA.L RUJ..11 MD .ULA1'1<91 AS WJLL MIUU MXIMml 
OCCURET AllD U8JS O'( ftlll rM:ll.l'flU AllD SDYICU 'IO U 
A,.,.,JlDID BY !Ill "9>' DOJlll10RY IUUD~ MID '1118 mm• 
nciz.in. ns .avmia or wmc:11 nu. a& Pl.IDOID "°ma 
~ 01' TJIJftlU °' ITA'fB COU&Q8 or AltDJl8AS Jm08DO 
Snt'IM m . 

which he read, and then moved that the resolution be adopted. Mr. 

Ahlf 
seconded the motion. 

~~~~~~~~~~ 

The motion carrying with it the adoption of the resolution pre-

vailed by the following vote: 

L.o\lieH. Polk. Mr•. av.N• W. Morau. J r . • Cleddie W. Harper, 
AYES:J. C. MitcJaa.U, Ll.DdHy Hatchett. u d JamH W. AIUf. 

NOES: None. 

A true copy of the resolution is attached to these minutes as a 

part hereof. 



Mr. ____ H_a_r_,. __ '--------~- introduced a resolution entitled: 

MSOLVflOllJ 11X1m ma RDl.l'AL RA'RS IOR OCCUPAllCY OP "'° BUDa'J .DOMX70Jll.BS nm •sr uvmuu ,..... t.llUCB 
WILL JI& PAD> lll'IO 'l'llB COUZGI BOOSlltO SUTD &am 
IWD JOll 1'1111 PA11SH O' PJWIClPAL AS l•ftlUIS'l' Cll 
'!118 BOMI> O' ftl1S'l'D9 OP S'.l'Aft eot.Ll.IG.S 0., AlUCA!IS1\tl 
BCXJSDQ SYSTDI aam>s, 

which he read, and then moved that the resolution be adopted . Mr. 

seconded the motion. 

The motion carrying with it the adoption of the resolution pre-

vailed by the £ollowing vote: 

AYES: Louie H. Polk. Mre. aw'I• W. Moraau. Jr.• Cleddle W. Harper. 
J. C. Mltch•11. Llnd••J' 8-tcb•tt, aad Jam .. 'W . Ahlt. 

NOES: None. 

A true copy of the resolution is attached to these minutes as a 

part hereof. 

Mr. Mitchell 
-------------------- introduced a resolution entitled: 

IWIGLU'fIOll AUIS>UZDra m& aBC1l'rlOl1 A8D t>&LlVlllY °' JDJSDG S1S'f81 ..u or 1'67, 

which he read , and then moved that the resolution be adopted. Mr . 
Ahlf 

--------------------- seconded the motion. 

The motion carrying with it the adoption of the resoLution pre-

vailed by the following vote: 

l.o1&1• ff. Polk. M••· R.ufu• W. ~orau. Jr.• Cleddl• \V . Harper, 
AYES : J. c. Mitcbell, 1.lladaey Hatchett. and Jaine• w. Ahlf. 

NOES: None. 

A true copy of the resolution is attached to these minutes as a 

part hereof . 



Mr. ~~~M_1_t_elle~_U~~~~~ introduced a resolution entitled: 

USOW'!'lOlf AU't'UO~Zlll'O l't12 BJQCtn'ICG OP aom>9 "JilD 
ontlR JOJILlC 9.BCt'lll'n.IS ISSUID BY S't'A'l'I COLLDJB o• 
AMNl31\S BY lJ\CSDt.ILZ SIGJIATU.U OP ':RS CDUMNI OP 
l 'fS llOUD OP TRUITUS Alll> ?.M:SlllJLS IMnlllT or 
I'rS SeAL, 

which he read, and then moved that the resolution be adopted. Mr. 

~~H~•-"-~~'~~~~~~ seconded the motion. 

The motion carrying with it the adoption of the resolution pre-

vailed by the following vote : 

AYES: Louie H. Polk. Mu . .R.Qfua w. Mo,aaa. Jr •• Cleddi• w. Harper. 
J. C. Mitchell, l..illd•ey Hatchett, &Ad Jam.• W. Ahlf. 

NOES: None. 

A true copy of the resolution is attached to these minutes as a 

part hereof. 

* * * * * 
(Business not relating to 
the issuance of bonds.) * * * * * 

Upon motion duly made, seconded, and unanimously carried, the 

meeting adjourned. 

Attest: 

Secrary I BoardOf ustees 

St•t• co1191: ot 
I, the undersigned, Secretary to the President of A~kabsa~ k.anaa• 

SEJH! Hl!!l"ll@f§ Eblll!~& and keeper of the records of the Board of 
Trustees of said College, hereby certify the foregoing to be a true 
copy of the excerpts therein set out from a duly called and consti-
tuted meeting of said Board , and that attached hereto as· a : tDee copy 
of each resolution adopted at said neeting pertaining to the propos~n 
lssuance of bonds by the Board, as recorded in the book containing 
the minutes of the meetings of the Board of Trustees. 

this 

(Seal.) 



RESOLUTlOJi 

AA'1'1 mm 'fti.E ACTI<m OP ms PR.l:SlDDiT OP 
THE COI..LEGE MID '1'HB Sl!CRB'l'ARY or '1'tiB ~ 
OP TRUSTB&S lll ACCU'llBG '1'BB .'11,,.,.TORY 
LOA1f AGJtUMEt."T OP S&Pl"DIBER 1, 196 7 

WH.t..~, at • cl~ called reqular ••ting of th~ &oard o f 

'l"rUstff• of stat• Coll999 o f Arkanaa• held, upon "~ notice to all 

the 'l'ruatffa, at 10100 A.IC AUCJU•t 18, 1967, at th• co-cbYn ' • Inn U\ 

oxcept Dr. Johll w. sn.ed, Jr. wen pre.ent, there wee aw.itted for 

conaideretion of the DOard o t Truat.ea • reaol"1t1on which recited 

o f Howsing •nd t~ oe.elos-eat, would aul:Dit. en Allendatory Loan 

Agre•mt increHing tlw C09t of the Project (CB-Ark-SS (D)) to 

$2,650,000, and in o""•r to avoid d•l•y in tlw cociatruction of the 

o f t.M aaid aoerd of Truat .. •1 and 

WHE:Rl:A.I, aotin9 under th.et aut:horisat:icm, Dr. Sia• D. snow, 

Preaident of the coll99e, end Mra. 1ua&a w. 110r9aft, Jr •• o.creury 

of the said aoud of 'l'r.aat:Ma, did accept the Amendatory i.omn .119ree-

•nt. ot· &epteaber l , l9'7J and 

of aouain; and Urban DeY•los-ent, baa required t.hllt th1t acceptance 

be r at1f iedr now, ther.fore, 

BC 11' R!SOLVED by the Bond o f TrUst•H of SUt• col199c ot 

Arkan•••· tb.et t.be ac:t1on of Dr. Sil•• D. snow. Prtl&dent ot lbte 

collev- of Arkan.•• · and Mr•· RUfua w. 1torvan, Jr., secretary of the 

no.rd of TXU .. • of uid coll~, in exeeut.iag an acceptance of the 

t ema or the Allendatory Loan Agr-...nt of Septellllber l , 196'7, be •M 

the ae• 1a henby epproved. ratih.ed, end adopted •• the authorised 

•nd legal ac tion o f th• aoar:d of Truat .. a o f S eate c olle19• of Arkan•o•. 



AWAJl>tSJ 'l'BZ cms'l'RLCl'lCll <Xm'l'MC'f All> 
APPIOV'IllG ma ~·s ~s 11cmr> 

due edwrti-..ent for th• con•tru.cUon o t the ft'Oj •ct (CB-1'rk -85(D)) , 

received • bid frc:a Mabhol2 Canatructioa Corporotion ot COl1W9y , 

Ar k.ans••· for the coa•truction o f the Project at a baM bid of 

$2,200,000, to wbich ebou.ld be edded variou.• other it-• of coat, 

ukin9 • total c08t of the Project $2,650.000r and 

of the architect vea aacSe by • reliable •ad ccmpetent con•truction 

f ir11, who aW.itted a performance bond vith acceptabl e corporate 

auretyr now, therefore , 

81 I 'l' BIOlNll> by t he Boer~ of 'l'n1*tff• o f SUt• colle91 of 

Arqnaae a 

1 . 'lbat the conrtruction contract be .warded to .. ~lz 

Con•truc tion corpon tion o f Conway, Ar kan ... , and the Chairman and 

2. '!hat the per t omance bar\d offer.S by the •ucceadul 

b idder, haviftt been a.min.s and found to be auffic i•t •Dd in 

proper tona, h hereby approved. 



R.eSOLt,;TIOH 

,1.W2'.R>ItfG THE SALE or SERIES r. 1\!ID 
SERIES 8 OP 'l'HB HOOSllJG SYSi'SK 
DCHlS O~ 196 7 

Wl:IERBAS, efter ~ue auvert.is~nt , on t hin l~t d~y of 

November, 1967, State college of Ark.A:lnoes baa r ecelve c! and opened 

bid• f or the BOard of Truateea o f Steto coll.ago o i Ark.anaaa Housing 

Syatom Bonda o f 1967, s~r.i.oR 1' and seriee s , ancS upon CtX .. U.n1:1tion 

f ~nda t hot th~ b ids f or each seriee have beE'n made in conforait y 

to th• ce>neiti onG a~ r~quiretaQnta of the aale notice, et intere•t 

ra t es th.et are vithin the liaiite provided by the Ark.an•• • •tatutea 

and that are a cceptable to th• Board ot TrUs t•••s now, therefore , 

BB l 'l' RESOlNID, by the uoerd oi 'l'ruGt Ha of S t.li t • COllf!9e o t 

Arkennaa 

l . 'l'hat th• ule of it• Hou• ing Syst .. Bond o t 1967, 

Seri•• A , U\ the amount oi $2,400,000, bearing in~re•t at U\e 

nte of J" per annwa, be and it i• hereby awarded to the ~it.ed 

State• of ;.aerica, in accordance with the Loan AgreeSMnt, a • 

and th3t the sale of the $250, 000 series B bonda, bea rin9 .t.ntere•t 

a t ntea acceptable to the Board, be and the .... i a hereby.,. rded 



APPl'OYIJICJ A SUPl'l.INDfTAl, TIWST lllDDl'l'UU 
AllD Atrl'BORIZlRa ITS BXBCUTICll 

~. there ha• been pr•Hnt.d to thi• Board of 'l'ru•t"• 

a luppl...ntal Truat Indenture aupplement.inq the 'fruat Indenture 

adopted July 29, 1966, but •• of October l , 1965, fox:m1n9 a Bouaing 

syatem aerie• of bond• ••tabliahad by aaid Truat Indenture, wtuch 

pendta th• addition of acSditioul Bouain9 Syatea boN!a to the 

ori9inal aerie• under certain canditionar and 

WBEJtBAS, thia Bard of Truat••• finl!a that tlw net inccae frCllll 

the preaent. Mri•• o f Houain9 Sy•t- BODd• of 1965, seri•• A, a, c , 

D, E, P, o, and B, h aufficient, when added with it will be the net 

inccae derived frca tbe ftOJect (CB-Ark-85(1>)), conaietin9 of two new 

dom1torie• and • di.ning facility, to 9iw a coverage o f 1 . 28 ti.Ilea 

•rojec::t bonda, anO after 1979, with the final retir~t of preaently 

th• cmaona J>inin9 Ball will be lidded to the HtJuai119 ly•t• and thi• 

will 9ive an .. t.iaated coverage o f 1 . 48 tiaea th• annual r equir ... nta, 

BB IT aum.vm by t.he Boerc!l of 'l'rUat .. • ot atat• Collaqe of 

the COllege Houaift9 &yet.ea, ana the bond• iaau.d for the Project: ~ll 

enjoy pilrity with the pr•Mntly iHued .ncS outtstanding BoueiAg lyet• 

Benda of 1965. 

2. That th• Preaident and secretary of t:h• aoard o f Truatee• are 

hereby authori.&ed and directed to execute th• uid euppl...ntal Truet 

lndenture, a copy of which ia at.ta~ hereto and ude • part hereof . 



RESOLUTION 

AUTHORIZING THE E."CECUTION OF BONDS AND OTHER 
PUBLIC SECURITIES ISSUED BY STATE COLLEGE OF 
ARKANSAS BY FACSIMILE SIGNATURE OF THE CHAIRMAN 
OF ITS BOARD OF TRUSTEES AND FACSIMILE IMPRINT 
OF ITS SEAL 

WHER.EAS, state College of Arkansas, Conway, Arkanaaa, from 

time to time issuea i:a bondn or other public securitiea tor the 

legal purposes o.f the College, and these bonds and public Hcuritiea 

""" . must be signed by the Chairman of the Board of Trustee• and have the 

iltlpresa of t he seal of the colleger now, therefore, 

BE IT RESOLVED by the BOllrd of Trustees of state College of 

Arkanoas , that the Chairman of its Board cf Trustees is hereby 

authorized to cause any bonds or other public securities isaueci 

by the college to be executed by his facsimile signature and to 

have the seal of the College printed, engraved, staD\P8d, or other-

wise pl~ced in facsimile on said bonds and other public aeouritiea, 

as authorized by Sections 2601, , 2602, and 2603 of Title 12, Arkanaaa 

·statutes, 1947, 1965 Pocket Supplement. 

O!IRTI FI CATE 

I, the undersigned, the duly elected, qualified and acting 
. Secretary of the Board of Trustees of State College of Arkansas, 

Conway, Arkansas, certify the foregoing to be a true copy of a 
reeolution unanimously adopted by said Board at a ·duly called 
and constituted meeting held November l, 1967, at which~ of 
the 7 Trustees were present and voting. 

CERTIFIED under my hand and the seal of said college, this 
__J__ day of November, 1967. 
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RESOLVl'IOH 

COVllNAN'l"lliG '1'tl ESTABLISH Mm ENFORCE Stai 
PJl.RIB'l'AL RULES AND REGVL.1'T'IONS AS WILL ASSURB 
Kl\XIMVM OCC\IPANCY MD USB OF TBS PACILlTlBS 
AND SERVICES TO 82 AnoRJ>ED BY '1"HE TWO DORMITORY 
BtlILOlBGS AHD 'l'HE DIHING l"ACILlTY, THE REVBHUBS 
OP lmICH WILL BB PLEDGED 'l'O THE BOARD OF 
TJWSTBES OF STA'?E COLLEGB OF MUWIBAS BOOSDlG 
SYSTEM DCSDS 

WBER.li:AS, the Board of Tru•teea of Stat~ Colle<J4t of Arkanaa• ia 

authorized to enter into en aqreement nleting to the main~nce of 

a maxilllua perc:tmtage of occupancy and use of two atudent cSomitori&a 

and dining t aci.lity, the net revenues frcm which will be pl«idged to 

peyment of principal of and interers t on the Soudng S:ys tetn Bonds of 

said Coll~e, Serie• ~. 8, c , D, &, P. G, and H of 196S, and s•riea A 

and 8 of 1967r and 

WHEREAS, the .Boarc.5 will authorize tlw iaauance of $2,400,000 

Seriee ~ and $250,000 Serioa a o f it• soard of ~ruateea of Stat• 

College o f Arkansaa BOUaing System Benda of 1967, for the purpoee of 

providing on the caqxio o f the College ;;st Convay, ArkanN&, two new 

students' donuit ory buildings, 0t1e t.o houae apprC11Ximatel)' 252 atudenta, 

l houaemother, ancl l asaistant housemother1 and one to hou• apprcaci-

mately 2.52 atuc4ents and l housemotlwr1 and a new dining fbcility with 

seating cepa,cit y for approxiolately S46, a ll oi which will become a 

part of thr: Board of Tru•t••• o f State College of ArkansH Bou•iNJ 

will phd9e the net J:·evanu•11 frgm the ~iDCJ Syat .. to che pey..nt, 

on a parity. o f tiut pn.n..::ipa l o f •nd uate.r••t on the SO.rd oi 'l'ruateea 

and 

WHISrui.AS, tM: &01u:<.l Wl.l l i..:ovenc.ru: wl.t.h the proapec:.t.i..ve holder• of 

th.e band• that it W"-i.l At llll tiAl<:tl while U ..;, L>onda: are wtat.abding 

eetabliah and lllo!lintbU• ~w:h pcirl.t:to.J.. rulfia ior dw af:o.r:eaentiot\9d 

soid facilitioa, now, therefore, 

BE I T RBSOINID, by the Board Of Trus t .. e o! Stet:e COllf.!9• of 



1. That thia &oerd hereby e s tabl1ahea and covenants to enforce 

ao lon9 oa auy Cl-. t h d boi..t i:; ' ' '- e Ou~E.i tur.·2 i.nq or unpa i d s .:ch parietal 

r"l•• and r&~u ";. ..; t~ont~ as -...-,;. ~ .i •• ~.,l.: ~"t; Jl'.l.4l~- .i.reu:i1 occ\4p<>n i.::y i'n" use of 

the i <w i l it.1.c i! <u1'1 s~:cv i.ct.'S 11.i:fordoo A:if th ... HO\..s .:.n g Sy stlo!lll. 

2. Th ut:. in cl.e evut1'.:. mo.r:e !n.::i lib.es :»: a~ce s!.oul~ become 

availgble for housing J>\' rposee than are req~irud ~i s tudents applying 

for s uch &pllce or f uc i.litie e, the officers o .t Uio Co ll419e artl hereby 

ui rected , eubject t o pri or r.e~olutior,~ or this BCl~ rd f ixing pitr~etel 

r ule s i n c onnection with bond~ o f t he Col l tige now out• tardi ng, to give 

preferenco ant': prioritr t o t hw u&e o f t he fac i l i t i es of the Housing 

Syatcm, r e oulting to the- ~tent practi<:~ble in the occupancy and use 

o f a ll th4i 111pac.:i ond services o! ~ J.d Ho\.ta.1r.9 Sy:.t6n., • ven i f auch 

pref erence rttsul ts .l.n t h& l\on-uaci 0 1. a ll or a p urt. o .:. the apace or 

facilities ave ilaku.e at th• ::..ollego .u-, c.ny otl,e r apartment or ony other 

buildir.g whL::h may be suitable or u•eabl• for housing purpoM"· 

3. ·~hat, subject to the preference already gr<mte<.I tQ bonds o f 

the College now outatandiug , to the extent that any eurplua apace or 

facil ities 111hol l ever beccxae a va :i..leble in the lioWi.i.r.g Syatem while 

any o t the bends reain out.standing and unpaid, it aha.! l be the duty 

of the o fficer• of the college to enfor~• a rul e r eQuirin9 OCC'1pancy 

and u.se , to the h t.ant _practicable, ol said Bouaing Sy•t- by •t'-ldents 

a ttend.i.ng the c ollege, and thia provis:i..on ~11 ~ conaider.:I a• • 

rule for flUidance Of Hid Officera. 

4. ~t th4t officer• of the Coll999 are herel>y directed to 

utilize and to cau .. the utilization ot • a id sousing Sy•te. in auch 

manner tha t it wil l yi• l.d the .. .xiaua revenu•of which i t i s r .. aonabl y 

capeble, to the end that the bond• may be adequately aerviced . 

5. '!'hat •uch rultta shall be uwnded ! ran t~ to tiae H the 

condi tiona ari•e ao zi a to mea t. changing con4itiona, better to •••Ure 

t he fulfil laent o f tbia plod9e . 



RBSOLll TIOli 

nXIllQ '1H8 REJft'AL RAT.BS POR OCCUPABCY OP 
TWO !mJ1>Bll'l' OOMI'l"ORllS t'BE HE'1' MVINUES 
FROM WHICH WILL BB PAII> DlTO '1"BE COLLl:GE 
HOUSING SYSTBN 80ll1D l\JNI> POR THZ PA1KEll1'1' 
01' '1UBCIPM. Alm DHRBS'1' Oii 'l'BE BOARD 
or TRt1S4PEU OF STAT& COI.l·!GE OF ARDll18"S 
H<Xi'SD1G SYS'lDl DOllDS 

WHE'RBAS, concurrently with th• adoption o f this resolutian, the 

Board of Trustees ot State College of Adtann• ha• authorizeid th• 

hauance of $2,650,000 of aoard ot Tru•tee• o f State CollecJ• of 

Arkan•a• Houeing Syate.m Bond• of 1967, Series 1. and Seri•• a, and 

will pledge tor the payment of the principal •nd interctst o f uid 

bODd• the net revenue• derived from the operation end/or ownership 

of the nouain; Syst9D1 aad 

wm:REAS, it i• proper thct before the actu.l iaauance end 

delivery o f the bonds the rontal to be char9ed be fixech now, 

therefore, 

BC 1'1' M~OLVED, by the Board of 'l'rU!>tee11 of St.ate Coll99e o f 

l. That ~ followiny rental• are hereby esbbliahed and •hall 

remain in force n~ effect until ond unlo&Ja chanqoc! by this noud in 

accordance 11tith t>u. covenant• contained 1n the SuppleMntel Tn&•t 

Inl.1enture authorid.ng t.M iaeuance of aaid bond•, to-wit i 

$720 board end room for a r*Jular um 
for 504 •tudent• 

•220 board end rooa fw •~r ,ura 
for 250 atudenta 

2. !tuit tht Boa~ rea€.rvea the right, and hereby coven.ante, to 

elur Mid r•t.•• i;a alll. when cona1derec'l by it neceaaary to _,... the 

peymeonta it will covenant to lliAU in the IL.denture aacu.rl.ng aaid bonda. 

3. ~hat th• a~miniatrativa oftic•r~ ot th• collwi~ be and they 

nec••••ry •n6/or con~•nient to carry out end accam,pliuh the purpose 

of this reaolution. 



RSSOLt:rICI* 

AU'l'HOIUZIJJG THE SXIJCtJ'.l'IOH AND DBLlVERY 
OF HOUSING SYST!H BOlllDS OF 1967 

WBBRD.S, the Board of Trust••• of State college o f r.rk•n••• ha• 

th~• day sold at a public aale, after due advertiaesnent, it• Bou.inq 

Syatem aon4• of 1967, Serie• ~. to the unit.cl states of America through 

th• l>eput•nt of Hou•ing and Urban l>ev•los-ent, and S•ri•• B to 

Powell and Satterfield. Inc. 

now, therefore, 

BB l'f RBSCl.Vm> by the aoerd of 'l'ruetee• of Stat• collev• of 

Arkan•a•r 

l. '!'hat th• Chairmn •nd secretary of the Board of Trustee• 

•r• hereby authori~ed and directed to execute the bon.6.a of both 

Series ~ a~ Seri•• a, under the eeal of the college, and deliver 

th• to th• 'l'ru•tee for it• authentication and delivery to the 

reapective buyer• upon ~yment of the re•pective purcha•e pricea. 

2. '!'hat the Chainun enc! Secretary of th• aoatd of Tru8t .. • are 

hereby authorised and directed, for •nc! on behalf of the 809rd of 

Truateea, to execute and deliver such other certificate•, documienta, 

and papen that •Y be neceaaary or nquued to caapl•t• the f!Aal 

delivery of the respective a wriea o f bends to the reapecUn buyere. 

3. 1'hat the Chaiaun o t the Board o{ 1'ru•t•H u di~ted to 

iHue an order to t.he Tru•tee requeatinc;r the authentic•tion o! both 

••ri•• of band•. and with thie order deliver a siCJl\ed copy of tho 

opinion of 'l'own•end & TOwnaend, Little Rock, u :..an•••· bend counael , 

approvin9 the l 99ali ty of each .. ri•• of bond• propoalld to be iH'-led 

•nd. unqw.lified •• to the validity o t the bond• then bei.n9 deliver.S. 

4 . '!'hat th• Trustee h hereby euthorilted aM directed to 

execute the authentication certificat• on th& bond• in acc ordance ~1th 

th~ proviaicm• o f sectic:n 2.09(d) of Part '1'wO of the 'l'ruat Indenture 

doted October l, 1965, which refer• to fully- reqi•t•rlld bond• in the 

event that any buyer HQ\JeBt• euch a band. 



RSSOU:Tl Otl 

A\.l'l'flORlZI!ll 'l'B£ !!XECUTI Cl\1 OP' BCll>S N1D 01'liSR 
Pt.'BLIC S!leltu'1'1£S ISSUBD BY STA'l'E COLLmE OP 
ARMHIAS DY PACllJllLI SJGDTVRS OF !HE CHAIIOWi 
OP t '1'S ~RD OP TWSTBES AltD ~CSIKILE l llPIUft 
01" ITS S~L 

t.t.aw to tU. iHuee ~ bond• or other publ ic eecuriU•• tor the 

111Ust l:>e e igned by the Chairaan ot the BOard o f Tru.t.eea and nave the 

B£ J'l' RmlOLVl:D by tM soerd of Trust"• of stet.e coll999 o f 

uk.anaae,. th•t tti. Chu.run o r it.a BCMn:d of 'J:'ru•t."• i• hereby 

e1..thori&ed to C'auM any bonds or other public sec:ur1U.•• ia•ued 

haw th* ••l o f the coll99C printed, engrov-4 , et.aape<!, ox other-

vise plec:tld in bc•iail• on aeid bGndll •Dd other puJ:>lic aeeurit ie• ., 

H authorbed by section. • 1, 260 2, anc! 2603 o f Title 12, Ar kanAa 



CBR'l'lnCATE OF AU1'BORIZED OPPICBR 

1, the underaigned, Chairmen o f the Board o f rruateea o f 

State college of Arkenaea, atate that f or the purpoae o! executing 

bonda and othe r public aecuritiea iHued by aaid Coll99e, I do 

hereby file with the 3tteretary o f State my manual aignature, aa 

follower 

and I do impr tu111 Ui)On this c~1·titicate the swal of the Coll•ge, •• 

follows a 

I hereby atate that thia ia my duly executed signature and 

the true i.mpxusa of the College seDl, and on beha l f of the College, 

authori za t i on i s a sked to u~e t he facsimile of .my ai~ature ins tead 
• r--.. 

• I I 
of my manua l ~ignature on oond s or o~her pub~ •ecurit, .. i~~ed 

. , ') 
I I ' 

by eaid c ollegl!' , and to ha ve reproduced the~F. ~ fnc..'1:#.i~~~ ·~h• 

imprint o f tho Colluge s~a l . 
s ... <..,~r: _,, .. i.. 

~~ , 

'l'hie ___ d ay of Noveaber, 1967. 
·- . t.J.;f 4~11· .. ' r 

AC~ 
STA'l'B OP AMANSAS ) 

-, 

n, Board of Tru1ttf!ea, 
e Co l l ec]e of ~rkanses 

county of ftulkner) on thie day appeared before ae, the underai911ed. 
a Houry PUblic within alk'I for aai4 county and state, duly c~aaianed, 
qualified and acting, LOUIS B. POLK, to me well known •• the Chaiman 
of the Board of Trustees of State College of Arkllnu•, 11nd •taUd thllt 
he had executec!! the fOl'OCJOing certificate for the purpose of ••curing 
authorization t o uae a fac•imi l e of hi• aiCJ?UJture a• ••t out in aaid 
certificate, and a fftc•imile inlprint of the aeal of tho Coll99e . 

WI'l.W.ISS lllY hand •~ official s:eal this November -""--' 196 7. 

(Seal) 

l(V eomai.Hion expirH a 9 -/ .b -7 / 



CERI'Il'ICATE OF RECORDING OFFICER 

I, the undersigned, the duly qualified and acting Recording Officer 
of State College of Arkansas 

(hereiri cSlled +lie hApPlican'En), 
-ana--tn-e_k_e_e_p_e_r_o_f_t_h_e_r_e_c_o_r_d_s _o_f_tti __ A_p_Pl_ica.nt, including the Journal ot 
Proceedings of the Board of Trustees 
(herein ealled the naoverriirig BO@) do hereby certifY': 

l. That the attached resolution is a true and correct copy of the 
resolution as finally adopted at a meeting of the governing body held on 
the 18th day of August , 196 7 , and dul.y recorded in '!JJY' 
office; ---

2. That said meeting was duly convened and held in all respects 
in accordance with law and to the extent required by law and due and 
proper notice of such meeting was given; and a legal quorum was present 
throughout the meeting, and a legally sufficient mnnber of members of 
the governing body voted in the proper manner and for the adoption of 
said resolution; that all other requirements and proceedings under the 
law incident to the proper adoption or passage of said resolution, 
including publicat ion, if required, have been duly fulfilled, carried 
out, and otherwise observed; and tha~ I am authorized to execute this 
certificate. 

IN WITNESS WHEREOF, I have hereunto set rrry hand this 15th day of 
September , 196...1...• 

{SEAL) 

(If Applicant has no seal, make and 
sign statement to that effect here) 

~· c • ~ ~\ - ~~ I 
igiiiture o Office 

Secretary to President of State Coll 
(dffiOiaI Tnie) of Arkan a. 



DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 

Project No.: 
Borrower: 
Location: 
Contract No.: 

CH-Ark-85(D) 
State College of . 
Conway, Arkansas 
H-502-4912 

Amendment No. l 

AMENDATORY LOAN AGREEMENT 
(College Housing Program) 

THIS AMENDATORY LOAN AGREEMENT, dated as of September l, 1967, by 

and between the Boa.rd of Trustees of state College of Arkansas (herein­

af'ter called the "Borrower"), and the United States of America (herein-

a:f'ter called the "Governnent"), WITNESSETH: 

WHEREAS, the Borrower and the Governm?nt have heretofore entered 

into a Loan Agree~nt dated as of July l, 1967; and, 

WHEREAS, the Borrower has requested certain changes in the Loan 

Agreeirent; and, 

WHEREAS, the Gove~nt considers Borrower's request proper and 

the revised loan provisions adequate to assure its repaynent; 

NCM, THEREFORE, the Loan Agree~nt is hereby a.mended in the f'ol.;. 

lO'Wi.ng respects: 

l. Section l is ~nded to increase the estimated project cost 

from "$2,400,00011 to "$2,650,000. 11 

-1-



2. Section 1 is further amended by deleting the word "Bonds" and 

inserting in lieu thereof the words "Series A Bonds" . 

3. Section 1 is further ~nded by adding the following paragraph: 

"The Borrower agrees to sell, at public sale, to other 

than the Govern.nent, its Housing System Bonds of 1967, Series 

B, aggregating $250,000, the proceeds of the sale of such 

Series B Bonds to be used to pay a portion of the development 

cost of the project . " 

4. Section 2 is ~nded by deleting it in its entirety and insert· 

1ng in lieu thereof the following: 

"(A) The Series A Bonds are described as follows: 

" {a) Designation: Board of Trustees of state College of 
Arkansas Housing System Bonds ·Of 1967, Series A. 

"{b) Date: April 1, 1967. 

"(c) Principal A.mount: $2,4o0,ooo. 

"(d) Denomination: $5,000; at the option or the purchaseJ 
however, until such time as the purchaser{s) of the 
Bonds request the preparation of the definitive Bond: 
a single Bond or Bonds shall be issued in an amount 
equal to the Bonds contracted for by said purchaser{ 1 

"(e) Type: Negotiable, serial, coupon bonds. 

"(f) Interest Rate: 3~ per annum, payable semi-annually • 
April 1 and October l in each year, first interest 
payable October l, 1967. 

ti (g) Maturities: April 11 in years and amounts as follow; 

Years Amounts Years Amounts 

1970-1974 $35,000 l.994-1998 * 75,000 
1975-1982 ~5,000 1999-2002 . 85,000 
1983-1988 55,000 2003-2005 95,000 
1989-1993 65,000 2006-2007 105,000 

ti (h) Nwmers: 1 A·to 480 A, inclusive. 

·' 



"(i) Security: Loan Security. A general obligation of th 
Borrower to be issued on a parity, in all respects, 
with the Housing System Bonds of 1965, Series A, Seri 
B, Series C, Series D, Series E, Series F, Series G, 
and Series H, dated April 1, 1965, and additionally e 
cured by a first lien on and pledge of the net revenu 
derived from the operation and/or ownership of a Rous 
System consisting of the Project, Conway Hall {new -
ma.l capacity approximately 248 single wonen students) 
State Hall (new - normal capacity approximately 252 f 

men students), Arkansas Hall, Short Hall, Minton Hall 
(North and South) Denny Hall, and the Student Union J: 
ing, including, but not limited to, the Bookstore, Sr 
Bar, and Gane Room therein and the proceeds derived f 
a Student Union Building Fee levied against all enrol 
students sufficient, together with other pledged revE 
to meet all debt service and reserve requirements. 

"(j) Place and Medium of Payment: Payable as to both prir 
cipal end interest at the principal office of the Tn 
to be designated in the Indenture, or, at the option 
holder, at a bank or trust company in the Borough of 
hattan, City and State of New York, in any coin or ct 
rency which, on the respective dates of payment of st 
principal and interest, is legal tender for payment c 
debts due the United States of America. 

"(k) Registrability: Registrable, at the option of the he 
as to principal only. 

11 (1) Redemption Provisions: Bonds maturing on or before 
April 1, 1977 shall not be subject to prior redemptic 
Bonds maturing April l, 1978 through April 1, 2007, 
elusive, shall be callable for redemption at the optj 
of the Borrower in whole or in part in inverse numerj 
order on BJJ.Y interest pa.ynent date beginning October 
19771 upon at least 30 days' prior notice, at the pr: 
cipal amount thereof, plus accrued interest to the d1 
of redemption and a premium for each bond as f ollow1 

3 ~if redeeired October 1, 1977 through April .l, 198: 
~ if redeened October l, 1982 through April 1, 198' 
2 ~ if redeemed. October 1, 1987 through April 1, 19~ 
~if redeemed October l, 1992 through April. l, 199' 
1 ~ if redeemed October 1, 1997 through April 1, 20a 
0 1' if redeeired October 1, 2002 or therea:rter." 

4. Section 2 is further amended by providing for Series B Bonds, 

offered on the open market, as fol.lows: 

'·' -3-



"(B) The Series B Bonds are described as follows: 

"(a) Designation: Board of Trustees of state College o1 
Arkansas Housing System Bonds of 1967, Series B. · 

"(b) Date: April 1, 1967. 

"(c) Principal Amount: $250,000. 

"(d) Denomination: $5,000; at the option of the purchs 
however, until such time as the purchaser(s) of the 
request the preparation of the definitive Bonds, a 
Bond or Bonds shal.l be issued in an amount equal to 
Bonds contracted for by said purchaser( s). 

" ( e) Type: Negotiable, seria.1, coupon bonds. 

"(f) Interest Rate: Not yet determined; payable semi-an 
on April 1 end October 1 in each yea:r, first intere 
able October l, 1967. 

"(g) Maturities: April 1, in years and amounts as follo· 

Years Amounts 

1970-1994 $10,000 

"{h) Numbers: l B to 50 B, inclusive. 

" ( 1) Security: Loan Security. A generB.1. obligation of 1 
Borrower to be issued on a pa:rity, in all respects, 
the Housing System Bonds of 1965, Series A, Series l 
Series C, Series D, Series E, Series F, Series G, az 
Series H, dated April 1. 1965, and additioneJ.ly sect 
by a first lien on and ·pledge of the net revenues dE 
rived from the operation and/or ownership of a Rousj 
System consisting of the Project, Conway Hall (New t 
mal. capacity approximately 248 single women studente 
State Hall (new - normal capacity approximately 252 
single ~n students), Arkansas Hall, Short Hall, Mll 
Hall (North and South) Denny Hall, and the student t 
Building including, but not limited to, the Eookstor 
Snack Bar, and Ga.zre Room therein and the proceeds de 
from a stu~ent Union Building Fee levied against all 
rolled students su:fficient, together with other pled 
revenue, to ~et all debt service and reserve requir 

"(j) Place and Medium of Payment: Payable as to both pri 
and interest at the principa.1 office of the .Trustee 
designated in the Indenture, or~ at the option of th 
at a bank or trust company in the Borough of Mm hatt 
and State of New York, · in any coin or currency -which 
respective dates of payment of each such principal ~ 
est, is legal tender for payment of debts due the Un: 
States of America. 



"(k) Registrability: Registrable, at the option of the 
holder, as to principal only. 

"(l) Redemption Provisions: Bonds maturing on or before 
April 1, 1977 shall not be subject to prior redempti< 
Bonds maturing April 1, 1978 through April 1, 1994, : 
elusive, shall be callable for redemption at the opt: 
of the Borrower in whole or in part in inverse nwoor: 
cal order on any interest payment date beginning Oct• 
ber 1, 1977, upon at least 30 days' prior notice, at 
the principal amount thereof, plus accrued interest 
to the date of redemption and a premium for each bone 
as follows: 

~ if redeemed October 1, 1977 through April 1., 198( 
2 'fo if redeemed October 1, 1980 through April 1, l~: 
l~ if redeeiood October 1, 1983 through April 1, 1981 
l ~ if redeemed October 1, 1986 through April 1, 198: 
0 1' if redee:aed October 1, 1989 or t hereafter." 

5. Section 3 is amended by deleting the word "Bonds" in the first 

second and third paragraphs, and inserting in lieu thereof the words "Se: 

A Bonds", and by deleting the date "April l, 1976" in the first and thir1 

paragraphs, and inserting in lieu thereof the date "April 1, 1977"· 

6. Sect ion 3 is further amended by adding the following paragraph 

"It is agreed and understood that the 1967 Series A and Series 

Bonds, as herein descr.ibed, will be sold at the sa.ne time, sub 

ject to competitive bidding, and that the conversion privilege 

. as used in Arkansas will not be allowed in regard,. to either 

series of bonds." 

7. Special Condi ti on 1 is anended by adding paragraph ( c) as foil 

ti ( c) Present evidence that the series B Bonds as herein de­
scribed h~re been sold (subject to competitive bidding) 
on the private market and that the $250,000 principal 
amount received therefrom has been deposited into the 
Project Construction Account as the Borrower's firm 
participation in the Project." 

-5-



8. Special Condition 3.(a) is 8Jllended by deleting the words 111966 
Bonds" and inserting in lieu thereof the words 111967 Series A 
and Series B Bonds". 

9. Special Condition 3.(b) is a.mended by deleting the words "1966 
Bonds" and inserting in lieu thereof the words "1967 Series A 
and Series B Bonds". 

10. Special Condition 3.(c) is amended by deleting the figures 
11$26,95511 and "$107,82011 and inserting in lieu thereof the 
figures "$30,815" and "$123,26011 respectively, and by deleting 
the words "1966 Bonds" and inserting in lieu thereof the words 
"1967 Series A and Series B Bonds"; and by deleting the figure 
11$341,320" and inserting in lieu thereof the figure "$356, 76o" 

11. Special Condit ion 4. is ~nded by deleting the figure $107, 821 
and inserting in lieu thereof the figure $123,26011

• 

In all other respects, the aforesaid Loan Agreement remains in full 

force and effect. 

IN WITNESS WHEREOF, this Amendatory Loan Agreement has been execute• 

in the name of the Board of Trustees of State College of Arkansas by the 

undersigned official, and under its official seal, attested by its Secre 

tary, and in the name and on behalf of the United states of ~rica, Sec 

retary of Housing and Urban Development, by the undersigned official. 

(SE/iL) 

ATI'EST: 

Z2?%! ~J. m~/L. Secret~ of Tru eeB{r 

Mrs. Rufus W. Morgan, Jr. 

BOARD OF TRUSTEES STATE COLLEGE OF AR 

By~&d 
President 
Silas D. Snow 

Type or Print Nam:? of Signing Officer 

Type or Print Name of Signing Officer 
UNITED STATES OF AMB!RICA 
Secretary or. Housing an, Urban Develc 

~.~~Istrator re Date OCT 2 - 1967 
------ Housing Assistance, Region V 



Re•olution 

WHEREAS, the Board of Tru•tH• of St&te College of Arkan•as, in a 

duly called and con•tituted meeting, ha• received bid• for the conatruction 

of the Project which exceed the eatimated coat of $2, 400, 000 by $250, 000; 

and 

WHEREAS, it ia recognized that thia increa1e in the co•t of the 

Project will call for an Amendatory Loan Aareement which will be aubmitted 

at some later time by the Department of Hou•ing and Urban Development and 

at a time when the Board of Truate•• ia not in •euion; and 

WHEREAS, it ia the deaire of the Board of Truateea to avoid aa far aa 

poaaible any delay in the beginning of the con•truction of the Project; now, 

therefore, 

BE IT RESOLVED by the Board of Tru•teea of State Colleae of Arkan•&•: 

1. That in the event the Department of Houaing and Urban Development 

doea aubmit throu1h the Pruident of the College an Amendatory Loan Aire•· 

ment authorizing an increaae of the Project coat from $Z, 400, 000 to $2, 650, 000, 

the Preaident of the College and the Secretary of the Board of Truateea be and 

they are hereby authorized to execute •aid Amendatory Loan Agreement for 

and on behalf of the Board of Truateea. 

Adopted: Auguat 18, 196 7. 

Certificate 

I, the underaigned, the duly elected, qualified and actin& Secretary of 
the Board of Truatee• of State Collea• of Arkan•&•, hereby certi.fy the fore· 
1oing to be a true, correct and complete copy of a reaolution unanimou•ly 
authorized and adopted at a duly called and conatituted regular meeting of 
•-"" ••-tl 1-W Av.a-t J.a. 1967. at which a quorwn waa preaent and voting. 

CERTIFIED under my hand and the aeal of aaid Bc;>ard of Truateea 
thia 15th day of September, 1967. 

(Seal) 



DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 

Project No.: 
Borrower: 
Location: 
Contract No.: 

CH-Ark-85(D) 
State College of 
Conway, Arkansas 
H-502-4912 

AueDdment No. 1 

AMENDATORY LOAN AGREEMENT 
(College Housing Program) 

THIS AMENDATORY LOAN AGREEMENT, dated as of September 1, 1967, by 

and between the Board of Trustees of state College of Arkansas (herein­

af'ter called t he "Borrower" ), and the United States of America (herein­

after called t he "Govern.Dent"), WITNEss:grn: 

WHEREAS, the Borrower and the Govern.rent have heretofore entered 

into a Loan Agreen»?nt dated as of July 1, 1967; and, 

WHERFAS, the Borrower has requested certain changes in the Loan 

Agreerent; and, 

WHEREAS, the Governn»?nt considers Borrower's request proper 8Dd 

the revised loan provisions adequate to assure its repaynent; 

NCM1 THEREFORE, the Loan Agreen»?nt is hereby aDEnded in the fol-

lowing respects: 

l. Section l is a.mended to increase the estimated project cost 

from "$2,400,00011 to "$2,650 ,000." 

-1-



2. Section l is further amended by deleting the word "Bonds" and 

inserting in lieu thereof the words "Series A Bonds". 

3. Section l is further ~nded by adding the following paragraph: 

"The Borrower agrees to sell, at public sale, to other 

than the GoverWient, its Housing System Bonds of 1967, Series 

B, aggregating $250,000, the proceeds of the sale of such 

Series B Bonds to be used to pay a portion of the development 

cost of the project • " 

4. Section 2 is amended by deleting it in its entirety and insert· 

ing in lieu thereof the following: 

"(A) The Series A Bonds are described as follows: 

"(a) Designation: Board of Trustees of state College of 
Arkansas Housing System Bonds of 1967, Series A. 

"(b) Date: Aprill, 1967. 

"(c) Principal Amount: $2,4oo,ooo. 

"(d) Denomination: $5,000; at the option or the purchase1 
however, until such time as the purchaser(s) of the 
Bonds request the preparation of the definitive Bond: 
a single Bond or Bonds shall be issued in an amount 
equal to the Bonds contracted for by said purchaser( 1 

"(e) Type: Negotiable, serial, coupon bonds. 

"(f) Interest Rate: 3~ per annum, payable semi-annually c 
April 1 and October l in each year, first interest 
payable October l, 1967. 

''(g) Maturities : April l, in yea.rs and amounts as :f'ollo'J: 

Years Amounts Years Amounts 

1970-1974 $35,000 1994-1998 $ 75,000 
1975-1982 ~5,000 1999-2002 . 85,000 
1983-1988 55,000 2003-2005 95,000 
1989-1993 65,000 2oo6-2007 105,000 

"(h) Nwmers: l A to 480 A, inclu.sive. 

'· 



" { i) Security: Loan Security. A general obligation of tl 
Borrower to be issued on a parity, in all respects, 
with the Housing System Bonds of 1965, Series A, Serj 
B, Series C, series D, series E, Series F, Series G, 
and Series H, dated April 1, 1965, and additionally E 

cured by a first lien on and pledge of the net revent 
derived from the operation and/or ownership of a Houf 
System consisting of the Project, Conway Hall {new -
mal capacity approximately 248 single women students; 
State Hall (new - normal capacity approximately 252 f 

men students), Arkensas Hall, Short Hall, Minton HalJ 
(North and South) Denny Hall, and the Student Union 1 
ing, including, but not limited to, the Bookstore, Sr 
Bar, and Game Room therein end the proceeds derived j 

a Student Union Building Fee levied against all enroJ 
students sut'ficient, together with other pledged revE 
to meet all debt service and reserve requirements. 

•
1(j) Place and Medium of Payment: Payable as to both prir 

cipal and interest at the principal office of the Tn 
to be designated in the Indenture, or, at the option 
holder, at a bank or trust company in the Borough of 
hattan, City and State of New York, in exiy coin or C\ 

rency which, on the respective dates of payment of st 
principal and interest, is legal tender for payn:ent < 

debts due the United States of America. 

"(k) Registrability: Registrable, a;t the option of the h< 
as to principal only. 

"(l) Redemption Provisions: Bonds maturing on or before 
April 1, 1977 shall not be subject to prior redempti< 
Bonds maturing April 1, 1978 through April l, 2007, 
elusive, shall be callable for redemption at the opt: 
of the Borrower in whole or in part in inverse numer: 
order on any interest paym?nt date beginning October 
1977, upon at least 30 days' prior notice, at the pr: 
cipal amount thereof, plus accrued interest to the di 
of redemption and a premium for each bond as follow: 

3 ~ if redeemed October 1, 1977 through April 1, 198: 
~ if redeemed October 1, 1982 through April 1, 198' 
2 ~ if redeemed October 1, 1987 through April 1, 19~ 
lt,L if redeemed October 1, 1992 through April 1, 199' 
f ~ii' redeen:ed October 1, 1997 through April 1, 20<Yc 
O ~ if redeemed October 1, 2002 or thereafter.If 

4. Section 2 is :further a.mended by providing for Series B Bonds, i 

offered on the open market, as follows: 

-3-



"(B) The Series B Bonds are described as follows: 

" (a) Designation: Board of Trustees of state College oj 
Arkansas Housing System Bonds of 1967, Series B. · 

11 (b) Date: April 1, 1967. 

"(c} Principal Amount: $250,000. 

"(d) Denomination: $5,000; at the option of the purcha 
however, until such time as the purchaser(s) of the 
request the preparation of the definitive Bonds, a 
Bond or Bonds shall be issued in a.n amount equal to 
Bonds contracted for by said purcha.ser(s). 

"(e) Type: Negotiable, serial, coupon bonds. 

II (f) Interest Rate: Not yet determined; payable semi-an. 
on April 1 and October l in each -yea:r, first intere 
able October l, 1967. 

''(g) ·Maturities: April 1, in years and amounts as folio· 

Years Amounts 

1970-1994 $10,000 

"(h) Numbers: 1 B to 50 B, inclusive. 

"{1) Security: Loan Security. A generB.l obligation of 1 
Borrover to be issued on a parity, in all respects, 
the Housing System Bonds of 1965, Series A, Series l 
Series c, Series D, Series E, Series F, Series G, ar 
Series H, dated April 1. 1965, and additionally sect 
by a first lien on and·pledge of the net revenues dE 
rived from the operation and/or cr.rn.ership of a Hous1 
System consisting of the Project, Conway Hall (Nev t 
ma.l capacity approximately 248 single woII¥en student~ 
State Hall (new - normal capacity approximately 252 
single nen students), Arkansas Hall, Short Hall, Min 
Hall (North and South) Denny Hall, and the student t 
Building including, but not limited to, the Bookstor 
Snack Bar, and Garre Room therein and the proceeds de 
from a student Union Building Fee levied against all 
rolled students sufficient, together with other pled 
revenue, to neet all debt service and reserve requir 

" ( j) Place and Medium of Pa~nt : Payable as to both pri 
and interest at the principal office of the .Trustee · 
designated in the Indenture, or,. at the option of th• 
at a bank or trust company in the Borough of Mm hatt 
and state of New York, in any coin or currency which 
respective dates of payment of each such principal 8l 

est, is legal tender for payment of debts due the Un: 
States of America. 



. . 

"(k) Registrability: . Registrable, at the option of the 
holder, as to principal only. 

"(l) Redemption Provisions: Bonds maturing on or before 
April 1, 1977 shall not be subject to prior redempti' 
Bonds maturing April 1, 1978 through April 1, 1994, 
elusive, shall be callable for redemption at the opt 
of the Borrower in whole or in part in inverse num:?r 
cal order on any interest payment date beginning Oct 
ber 1, 1977, upon at least 30 days' prior notice, at 
the principal. amount thereof, plus accrued interest 
to the date of redemption and a premium for each bon1 
as follows: 

2t1i if redeemed October 1, 1977 through April 1., 1981 

2 "' if redeemed October 1, 1980 through April 1, 190 
lM> if redeemed October 1, 1983 through April 1, 198 
1 ~ if redeemed October 1, 1986 through April 1, 198 
0 <f., if redeemed October 1, 1989 or thereafter." 

5. Section 3 is amended by deleting the word "Bonds" in the first 

second and third paragraphs, and inserting in lieu thereof the words "Se 

A Bonds" / and by deleting the date "April l, 1976" in the first and thir 

paragraphs, and inserting in lieu thereof the date "April 1, 1977"· 

6. Section 3 is further an:ended by ad.ding the following paragraph 

"It is a.greed and understood. that the 1967 Series A and Series 

Bonds, as herein described, will be sold at the same time, sub 

ject to competitive bidding, and that the conversion privilege 

. as used in Arkansas will not be BJ.lowed ~ regarcL. to either . 
· , 

series of bonds." 

7. Special Condi ti on l is amended by adding paragraph ( c) as foll 

"(c) Present evidence that the Series B Bonds as herein de­
scribed have been sold (subject to competitive bidding) 
on the private market and that the $250,000 principal 
amount received therefrom has been deposited into the 
Project Construction Account as the Borrower's firm 
participation in the Project." 

.. 5. 



. . 

8. Special Condition 3.(a) is amended by deleting the words 111966 
Bonds" and inserting in lieu thereo:f the words 111967 Series A 
and Series B Bonds11

• · 

9. Special Condition 3.(b) is amended by deleting the words "1966 
Bonds" and inserting in lieu thereof the words 111967 Series A 
and Series B Bonds". 

lO. Special Condition 3.(c) is ~nded by deleting the figures 
11$26,955" and "$107,820" and inserting in lieu thereof the 
figures "$30,81511 and 11 $123,26011 respectively, and by deleting 
the words "1966 Bonds" and inserting in lieu thereof the words 
111967 Series A and Series B Bonds"; and by deleting the figure 
"$341, 32011 and inserting in lieu thereof the figure 11$356, 76o11

• 

11. Special Condit ion 4. is amended by deleting the figure $107, 82C 
and inserting in lieu thereof the figure $123,26011

• 

In all other respects, the aforesaid Loan Agreement remains in full 

force and effect. 

IN WITNESS WHEREOF, this Almndatory Loan Agreement has been executea 

in the name of the Board of Trustees of State College of Arkansas by the 

undersigned official., and under its official seal, attested by its Secre-

tary, end in the name and on behalf of the United states of Airerica, Sec· 

retary of Housing and Urban Development, by the undersigned official. 

Seal Affixed 

(SEAL) 

A'rl'EST: 

/1/ Mre. llufua v. Horgan, Jr . 
Secretary, Board of Trustees 

It/ Hrs. aufu• w. Moraan Jr. 

BOARD OF TRUSTEES STATE COLLEGE OF AID 

By /a/ Sil•• D. Snow 
di&1HM11aDIBibiiiiiiUI 

1r••ident 
It/ Sila• D. Snow 

Type or Print Nane of Signing Officer 

Type or Print Name of Signing Officer 
UNITED STATES OF AMERICA 
Secretary of Housing and Urban Develo1 

Date 0<;: T ;) ~ 1967 
By /1/ T. H. Callaha . 

Assistant Regional Aaministrator 16: 
~ Housing Assistance, Region V 



DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 

Projeet No.: 
Borrower: 
Location: 
Contract No. : 

CH-Ark-85(D) 
State College of 
Conway, Arkansas 
H-502-4912 

Aioondment No. 1 

AMENDATORY LOAN AGREEMENI' 
(College Housing Program) 

THIS AMENDATORY LOAN AGREEMENT, dated as of September 1, 1967, by 

and between the Board of Trustees of State College of Arkansas {herein-

after called the "Borrower"), and the United States of America (herein-

after called the "GoverIUJent"), WITNESSEI'H: 

WHEREAS, the Borrower and the Government have heretofore entered 

into a Loan Agree~nt dated as of July 1, 1967; and, 

WHEREAS, the Borrower has requested certain changes in the Loan 

Agreenent; and, 

WHEREAS, the Gove~nt considers Borrower's request proper and 

the revised loan provisions ad.equate to assure its repaynent; 

NCM, THEREFORE, the Loan Agreenent is hereby ~nded in the :f'ol-

lowing respects : 

l. Section l is amended to increase the estimated project cost 

from "$2,400,00011 to "$2,650 ,000." 

-1-
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2. Section 1 is further amended by deleting the vord "Bonds" and 

inserting in lieu thereof the words "Series A Bonds" . 

3. Section l is further amended by adding the following paragraph: 

"The Borrower agrees to sell, at public sale, to other 

than the Govermient, its Housing System Bonds of 1967, Series 

B, aggregating $250,000, the proceeds of the sale of such 

Series B Bonds to be used to pay a portion of the development 

cost of the project." 

4. Section 2 is amended by deleting it in its entirety and insert· 

ing in lieu thereof the following: 

"(A) The Series A Bonds are described as follows: 

"(a) Designation: Board of Trustees of state College of 
Arkansas Housing System Bonds of 1967, Series A. 

"(b) Date: Aprill, 1967. 

"(c) Principal A.mount: $2,4oo,ooo. 

"(d) Denomination: $5,000; at the option of the purchasel 
however, until such time a.s the purchaser(s) of the 
Bonds request the preparation of the definitive Bondi 
a single Bond or Bonds shall be issued in an amount 
equal to the Bonds contracted for by said purchaser( 1 

"(e) Type: Negotiable, serial, coupon bonds. 

"(f) Interest Rate: 31' per annum, payable semi-annually c 
April l and October l in each year, first interest 
payable October l, 1967. 

"(g) Maturities: April 1, in years and amounts as follow: 

Years Amounts Years Amounts 

1970-1974 $35,000 1994-1998 $ 75,000 
1975-1982 45,000 1999-2002 . 85,000 
1983-1988 55,000 2003-2005 95,000 
1989-1993 65,000 2oo6-2007 105,000 

It (h) Nu.ni>ers: l A to 480 A, inclusive. 

'· 



"{i) Security: Loan Security. A general obligation of tb 
Borrower to be issued on a parity, in all respects, 
with the Housing System Bonds of 1965, Series A, Seri 
B, Series C, Series D, Series E, Series F, Series G, 
and Series H, dated April 1, 1965, and additionally s 
cured by a first lien on and pledge of the net revenu 
derived from the operation and/or ownership of a Rous 
System consisting of the Project, Conway Hall {new -
mal capacity approximately 248 single women students) 
State Hall {new - normal capacity approximately 252 s 
men students), Arkansas Hall, Short Hall, Minton Hall 
(North and South) Denny Hall, and the Student Union E 
ing, including, but not limited to, the Bookstore, Sr 
Bar, and ~ Room therein and the proceeds derived f 
a Student Union Building Fee levied against all enrol 
students sufficient, together with other pledged revE 
to :meet all debt service and reserve requirements. 

"(j) Place and Medium of Payment: Payable as to both prir 
c.ipal and interest at the principal office of the Tn 
to be designated in the Indenture, or, at the option 
holder, at a bank or trust company in the Borough of 
hattan, City and State of New York, in any coin or ct 
rency which, on the respective dates of paynent of st 
principal and interest, is legal tender for payuent c 
debts due the United States of America. 

"{k) Registrability: Registrable, at the option of the he 
as to principal only. 

"(l) Redemption Provisions: Bonds maturing on or before 
April 1, 1977 shall not be subject to prior redemptic 
Bonds maturing April 1, 1978 through April 1, 2007, 
elusive, shall be callable for redemption at the optj 
of the Borrower in whole or in part in inverse numerj 
order on any interest p~nt date beginning October 
1977, upon at least 30 days' prior notice, at the pr: 
cipal amount thereof, plus accrued interest to the di 
of redemption and a premium for each band as f ollow1 

3 ~ if redeemed October l, 1977 through April 1, 198~ 
~ if redeened October 1, 1982 through April · l, 198' 
2 ~ if red~emed October 1, 1987 through April 1, 19g. 
!_# if redeemed October 1, 1992 through April 1, 199' 
l ~ ii' redeem:d October 1, 1997 through April 1, 2~ 
0 cj, if redee.n:ed October 1, 2002 or thereafter ... 

4. Section 2 is further amended by providing for series B Bonds, 1 

offered on the open market, as follows: 

.;. -3-



"(B) The Series B Bonds are described as follows: 

" {a) Designation: Board of Trustees of state College oj 
Arkansas Housing System Bonds of 1967, Series B. · 

"(b) Date: Aprill, 1967. 

" ( c) Principal Amount: $250, 000. 

"(d) Denomination: $5,000; at the option of the purcha 
however, until such time as the purchaser(s) of the 
request the preparation of the definitive Bonds, a 
Bond or Bonds shall be issued in an amount equal to 
Bonds contracted for by said purcbaser(s). 

11 
( e) Type: Negotiable, serial, coupon bonds. 

11 (f) Interest Rate: Not yet determined; payable semi-an 
on April l and October 1 in each yea:r, first intere 
able October 1, 1967. 

11 (g) ·Maturities: April 1, in yea.rs and amounts as folio' 

Years Amounts 

1970-1994 $10,000 

"(h) Numbers: l B to 50 B, inclusive. 

"{1) Security: Loan Security. A gener8.l. obligation of 1 
Borrower to be issued on a parity, in a.11 respects, 
the Housing System Bonds of 1965, Series A, Series l 
Series c, Series D, Series E, Series F, Series G, az 
Series H, dated April 1. 1965, and additionally sect 
by a first lien on and·pledge of the net revenues de 
rived from the operation and/or ownership of a Housi 
System consisting of the Project, Conway Hall (New r 
mal capacity approximately 248 single women studentE 
State Hall (new - normal capacity approximately 252 
single zoon students), Arkansas Hall, Short Hall, Min 
Hall (North and South) Denny Hall, and the student t 
Building including, but not 11.mi ted to, the Bookstor 
Snack Bar, and Gane Room therein and the proceeds de 
from a stu4ent Union Building Fee levied against all 
rolled students sufficient, together vith other pled 
revenue, to zooet all debt service and reserve requir 

11 
( j.) Place and Medium of Paynent : Payable as to both pri 

and. interest at the principal office of the .Trustee 
designated in the Indenture, or~ at the option of th 
at a bank or trust company in the Borough of Mal hatt 
and state of New York, in any coin or currency which 
respective . dates of payment of each such principal~ 
est, is legal tender for payment of debts due the Un: 
states of America. 



"(k) RegistrabUity: . Registrable, at the option of the 
holder, as to principal only. 

"(l) Redemption Provisions: Bonds maturing on or before 
April l, 1977 shall not be subject to prior redempti< 
Bonds maturing April 1, 1978 through April l, 1994, : 
elusive, shall be callable for redemption at the opt: 
of the Borrower 1n whole or in part 1n inverse numer: 
cal order on any interest payment date beginning Oct< 
ber 1, 1977, upon at least 30 days' prior notice, at 
the principal amount thereof, plus accrued interest 
to the date of redemption and a premium for ea.ch bone 
as follows: 

~ if redeemed October 1, 1977 through April i, 198( 
2 i if redeemed October 1, 1980 through April 1, 190: 
l~ if redeered October l, 1983 through April l, 1981 
l i if redeemed October l, 1986 through April 1, 198~ 
0 'f, if redeeIJed October 1, 1989 or therea:f'ter." 

5. Section 3 is amended by deleting the word "Bonds" in the first 

second and third paragraphs, and inserting in lieu thereof the words "Se: 

A Bonds", and by deleting the date "April 1, 1976" in the first and thir1 

para.graphs, and inserting in lieu thereof the date "April 1, 1977"· 

6. Sect ion 3 is further an:ended by adding the following paragraph 

"It is a.greed and understood. that the 1967 Series A and Series 

Bonds, 8.s herein described, will be sold at the sane time, sub 

ject to competitive bidding, and that the conversion privilege 

. as used in Arkansas will not b'3-allowed in rega.rcL to either 

' 

series of bonds." 

7. Special Condition 1 is anended by adding paragraph (c) as foll 

"{c) Present evidence that the series B Bonds as herein de­
scribed have been sold (subject to competitive bidding) 
on the private market and that the $250,000 principal 
amount received therefrom has been deposited into the 
Project Construction Account as the Borrower's firm 
participation in the Project." 

-5-



8. Special Condition 3.(a) is a.'!lended by deleting the words 111966 
Bonds" and inserting in lieu thereof the words 111967 Series A 
and Series B Bonds". 

9. Special Condition 3.(b) is amended by deleting the words "1966 
Bonds" and inserting in lieu thereof the words 111967 Series A 
and Series B Bonds". 

10. Special Condition 3.(c) is amended by deleting the figures 
11$26,955" and 11$107,82011 and inserting in lieu thereof the 
figures "$30,815" and "$123,260" respectively, and by deleting 
the words 111966 Bonds" and inserting in lieu thereof the words 
111967 Series A and Series B Bonds"; and by deleting the figure 
"$341,320" and inserting in lieu thereof the figure "$356, 76o". 

11. Special Condit ion 4. is anended by deleting the figure $107, 82< 
and inserting in lieu thereof the figure $123,26011

• 

In all other respects, the aforesaid Loan Agreement remains in full 

force and effect. 

IN WrrNESS WHEREOF, this .Anendatory Loan Agreement has been execute< 

in the name of the Board of Trustees of State College of Arkansas by the 

undersigned official, and under its official seal, attested by its Secre · 

tary, and in the name and on behalf of the United states of America, Sec· 

retary of Housing and Urban Development, by the undersigned official. 

leal Aff iaff 
{SEAL) 

A'I'l'EST: 

/a/ ••· bfu 1 . lloq•, h. 
Secretary, Board of Trustees 

/t/ .... .., .......... Ir . 

BOARD OF TRUSTEES STATE COLLEGE OF ARl 

By /a/ 111•• I . lnov 
~ i1i1111iim•a1a .. ii•i11i•i1r-~~~ ----• ~ ·• • ~" ·, ( ,· , •• I · , \ .... , ... 

/t/ 111•• •• ...,., 
Type or Print Name of Signing Officer 

Type or Print Name of Signing Officer 
UNITED STATES OF AMERICA 
Secretary of Housing and Urben Develo 

Date OCI 2 • 1967 
By '•{ 't . •. Call*• ASs stant Regional Administrator f o 

Housing Assistence, Region V 


