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The Board of Trustees of The Arkansas State Teachers College met in the President's
office Thursday, April 12, 1962, pursuant to legal call of the meeting by the Chairman.
The following members were present: Er. John W. Sneed, Jr., Chairman, Mrs. Fufus
W. Morgan, Jr., Secretary; Er. Dee W. Hale-rook, J. C. Mitchell; C. W. Harper, and
J. Kendall Hoggard. Absent: Louis H. Polk, Vice-Chairman.

Chairman Sneed Directed roll call, declared a ouorum present "and 'called the meeting
into formal session,

1'H.nutes of the last meeting of the Board were approved as read.

The Secretary opened and presented to the Board the bid of the United States of America,
acting throur-h the Kegional Director of Community Facilities, Housing and Home Finance
Agency, for the proposed dormitory bonds. This was the best and only bid received.
and was as follows: To buy the £1*90,000 Board of Trustees of Arkansas State Teachers
College Dormitory Bonds of 196l> Series C, at par and accrued interest for bonds bear-
ing interest at the rate of 3 1/2$, Said Agency had previously agreed to deliver to the
College the ?'315>000 unpaid balance of a £325,000 bond dated April 1, I960, and the
?765,000 3 l/£* hond dated April 1, I960, in exchange for Series A and B, respectively,
of the Dormitory Bonds of 1961.

On motion made by Kr. .Hoggard, seconded by Mr. Halbrook and unanimously carried,
the bio of the Government was accepted. The President reminded the Board that at
the meeting held January h, 1962, a resolution was adopted providing that if such a
bid was received from the Government and was the best bid, the Chairman and Secre-
tary of the Board would be authorized to execute and deliver the three series of bonds
and the trust indenture securing their payment, so that no further action is necessary
in this connection.

At 2:1.5. P. -'. the Secretary opened and rresented to the Board the bid of the United
States of America, acting through the Regional Director of Community Facilities,
Housing and Home Finance Agency, for the proposed student center bends. This was
the best and onlj bid received, and was as follows: To buy the t25>0,000 Board of
Trustees of Arkansas State Teachers College Student Center Bonds of 1961, Series B,
at par and accrued interest for bonds bearing interest at the rate of 3 3/8/i'. Said
Agency had previously agreed to deliver to the College the 0333,000 in 2 3/1*;* Board
of Trustees of Arkansas State Teachers College Student Center Bonds, Series 1956,
in exchange for Series A of the Student Center "Jonds of 1961.

"'r. Wallace Townsend, bone counsel, presented the form of the proposed Trust Inden-
ture to secure the Board of Trustees of Arkansas State Teachers College Student Center
Bonds of IS 61, Series A and 3.

i!r. Harper introduced a resolution entitled: REcODUTIf.F. BY THF 30AF1: CF TRUSTEES OF
AKKAT'S',S SnTE TEACTEFS CCLIECE .VJTHCF1ZING THE EXCHANGE CF '"333,000 STULEFT CENTER BO>'LS
OF 1̂ 61, SFFTES A, FCF DCT'ES '-'0V CUTSWLIFG : A™1FLTWC THE i'.LE OF '250,000 STUIET'T CET'TET;
3f™LS OF If6l, SEFTES B; APFFCVIFG THE FOR;' CF THE FIQPOSEJl' TFUST INDETUFEj r\:-'3K A
TFUSTEE, FAYIF.G AGEFT, ATO •M.TEF.VATF FAYITTG AGENT FOE S.ML- BONDS; A?TB AUTFOFTZIWG THF
EXFCTTTOF CF THE TRUST TNEE^TliF?, THE BO'.'DS, AT-'B Ml OTHES WCEESAFY T^TP.LKFFTS,

which he read, and then moved that the resolution be adopted. Kr. Halbrook seconded
the motion.

The motion carrying with it the adoption of the resolution prevailed by the following

Ave : Sneed, 1'torgan, Halbrook, Mitchell, Harper, and Hoggard

Fo . More

Kr. yitchell introduced a resolution entitled: FFSOLUT1CF BY THE BOAF.D OF TRUSTEES OF
AFJ'AT'EAS STATE TFACHEF.E COLLEGE EXTE''IING THF AIVTHOF.TTY HF THF Fr.:E£TBE"T OF THE COTLEGE
TO TAKE CTTFTAIV ACTICW IN THE A'3£E'-'CIi' OF THE CKAJF^rT OF THE DO A FT OF TRUSTEES,

which he read, arc then moved that the resolution be adopted. Mrs. Ivbrgan seconded the
motion .

The motion carrying with it the adoption of the resolution prevailed by the following
vote :

Aye: Sneed, Morgan, Halbrook, Mitchell, Harper, and Hoggard

Wo . None .
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The Board of Trustees of the Arkansas State Teachers College voted to proceed with
the construction of the project (library building) authorized under Acts Thirty-
three and Fourty-six: of the First Special Session of the General Assembly of 1961.

Below is & Budget for the Construction of the library:

Act 33 of 1961 Act Li6 of 1961
(1st Special Session) (1st Special Session)

! coo, OOP, oo f hoo, OOP, co

Amounts Allocated:
Building
Equipment

Total

Building Cost
Library Equipment

Total 7514,716.97 377,356.Li9

Architect's Fee, 6* L5,263.03 22,6I|1.5l

000,000.00 L|00,000.00

A true copy of each resolution is attached tc these minutes as a part hereof.

Upon motion (July nade, seconded, and unanimously carried, the meeting adjourned.

irraan

675,000.00
125,000.00

£00,000.00

636,792.145
117,r?Lu52

325,000.00
75,000.00

LOP, 000. 00

306,603.77
7C,75Li.72

RESOLUTION

3Y THE -;CAFE OF TRUSTEES OF AEKAT'SAS STATE TEACBEFS COLLEGE AUTHORIZING
THE EXCIWCF CF '333,000 STOIFJTT CENTER RCTLE OF 1961, SEF'FS A, FCF:
Erwrs "OH OU.TSTAT'lJTOj AWAIVklMG THE, SALT OF "250,000 STIXEl'.'T CEI'TEE HOPES
OF 19cl, SFJIES B; AFEF.OV3FC THE FOFF 'T THE PI OFOSEI- T1--UST JNEEFTUFF; VAUTi'G
A TF1:£TEE,.?AYIFG AGLFT, AFL A1TEITATF PAYING AGEVT FOP, SAIL LOn.S; Al'L
AT:TFvF!ZP<'C THE EXECUTTCT OF TrF TLl'SI ErLElTlTE, THE BOT'Dt, A?TE ALL CTHEK
FECESSAFY JFETFUl-SI-TS.

1T}iEKEAE, pursuant to authority granted January Is, 196-2, the Board of Trustees of
Arkansas State Teachers College advertised in the Karch 19, 1962 issue of The Bond
Buyer, a financial journal with a national circulation, the sale of (250,000 of Board
of Trustees of Arkansas State Teachers College Student Center Bonds of 1961, Series B,
and this is the time and place set for receiving bids; and

"HEFEAE, the only bid received is a bid from the Kov.cing and Home Finance Agency
to buy the 1250,000 in 3 3/£/' bonds maturing according to the schedule set cut in the
acverti sement, si, a rrice of par nlus accrued interest, and to exchange ''333,P00 in
2 J/b~! Board of Trustees of Arkansas State Teachers College Student Center Bonds,
Series 1956, for a like amount of Student Center Bonds of 1961, Series A, bearing the
same rate of interest, and that bid is a fair price and at an interest rate provided by
law; and

'•ITF'FAS, there has been presented to this Board of Trustees the full text of the
proposed Trust Indenture to secure the payment of the Bonds and the Board needs to
designate an Arkansas Trustee and Faying Agent for the two issues and to designate an
alternate Paying Agent for said Bonos in the City of Hew York, New York; now, therefore,

3E IT 1TSCLVFL 3T THF BCAFE OF TRUSTEES OF AFKA^SAS STATE TEACI-IEFE CCILEGE:
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1. That the advertisement of the sale of the Student Center Bonds of
1961, Series B, in The Bond Buyer is hereby approved and confirmed.

2. That the offer of the Housing and Home Finance Agency to exchange
the outstanding $333,000 Board of Trustees of Arkansas State Teachers College
Student Center Bonds, Series 1956, bearing interest at the rate of 2 3/4% per
annum, for a like amount of Student Center Bonds of 1961, Series A, bearing the
same rate of interest, and to buy the $250, 000 in Student Center Bonds of 1961,
Series B, at a price of par and accrued interest for 3 3/8% bonds, be and the
same is hereby accepted, and the exchange is approved and the $250, 000 in new
bonds are hereby sold to said Housing and Home Finance Agency.

3. That the form of said Trust Indenture is hereby approved.

4. That The Commercial National Bank of Little Rock, Arkansas, be
and it is hereby named as Trustee and Paying Agent to serve under the Trust
Indenture that will be executed to secure said Bonds, and that The Chase Man-
hattan Bank, New York, New York, be and it is hereby named as Alternate
Paying Agent to be named in the Bonds, and to be an optional place of payment
for the holders of the Bonds secured By the Trust Indenture.

5. That the Chairman and Secretary of this Board are hereby authorized
and directed to execute and deliver:

(a) The Trust Indenture pledging the revenues from the Student
Center and setting out the terms and conditions of the Bonds, their parity provi-
sions, and the remedies for their Enforcement; and all other instruments, certifi-
cates and papers of every kind required or helpful in the delivery of the Bonds; and

(b) The Student Center Bonds of 1961, Series A and B, upon receipt
of the Bonds being exchanged for the Series A Bonds and the payment of the purchase
price of the Series B Bonds.

ADOPTED AND APPROVED, this 12th day of April, 1962.

Qsigned)^ _Jqhn_W_. _Sneed,_Jr._
Chairman, Board of Trustees of
Arkansas State Teachers College

M_rs_. _Rufus W._Mo£gan,_ Jr._
Secretary, Board of Trustees of
Arkansas State Teachers College

RESOLUTION

BY THE BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS
COLLEGE EXTENDING THE AUTHORITY OF THE PRESIDENT OF
THE COLLEGE TO TAKE CERTAIN ACTION IN THE ABSENCE OF
THE CHAIRMAN OF THE BOARD OF TRUSTEES.

WHEREAS, by resolution adopted January 4, 1962, the Board of Trustees
of Arkansas State Teachers College authorized the President of the College to take
action under certain circumstances, but such resolution was limitedHo the construc-
tion for which the Board is issuing its Dormitory Bonds of 1961, Series C, and it is
desirable to extend the authority therein granted to the work for which the Board is
issuing its Student Center Bonds of 1961, Series B; now, therefore,

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF ARKANSAS STATE
TEACHERS COLLEGE:
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1. That the authority conferred upon Silas D. Snow, President of Arkansas
State Teachers College, by said resolution adopted January 4, 1962, be and the
same is hereby enlarged and extended to include matters in connection with the ad-
dition to and remodelling of the Student Union Building being constructed with the
proceeds of the Student Center Bonds of 1961, Series B.

ADOPTED AND APPROVED this 12th day of April, 1962.

(signed): _John_W._Snee_d,_Jr._
Chairman, Board of Trustees of
Arkansas State Teachers College

_Rufus W._Mo£g«in,_ Jr._
Secretary, Board of Trustees of
Arkansas State Teachers College


