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The Boarc of Trustees of The Arkansas State Teachers College met in the Fresident's
office Thursday, April 12, 1962, pursvant to legal call of the meeting by the Chairman,
The following members were present: [Lr. John W. Sneed, Jr., Chairman, lrs., Fufus

W, Morgan, Jr., Secretary; Ir, Dee W, Halbrook, J, C. Mitchell; C, W. Harper, and

J. Kendall Hoggard, Absent: Louis H, Polk, Vice-Chairman.

Chairman Sneed Lirected roll call, declared a ouorum precent and called the meeting
into formal session,

Minutes of the last meeting of the Board were approved as read.

The Secretary opened and presented to the Board the bid of the United States of America,
acting throurh the Fegional Iirector of Community Facilities, Housing and Home Finance
Agency, for the proposed dormitory bonds. This was the best and only bid received.

and was as follows: To buy the £490,000 Board of Trustees of Arkansas State Teachers
College Dormitery Donds of 19€1, Series C, at par and accrued interest for bonds bear-
ing interest at the rate of 3 1/2%, Said Agency had previously agreed to deliver to the
College the ¥315,000 unpaid balance of a {325,000 vond dated April 1, 190, and the
#765,000 3 1/E% hond dated April 1, 1960, in exchange for feries A and B, respectively,
of the Cormitory Bonds of 1%€1,

Cn moticn made by lr. Homgard, ceconded by lir. Halbrook anc unanimously carried,

the bid of the Government was accepted. The President reminded the Board that at

the meetinz held January l, 1962, a recsolution was adopted providing that if such 2
hid was received from the Government and was the best tid, the Chairman anc Secre-
tary of the Board would be authorized to execute and deliver the three series of bonds
and the trust indenture securing their payment, so that no further acticn is necessary
in this connrection.

At 2:15 P, I, the Secretary opened and rresented to the Board the bid of the United
States of America, acting through the Regional Iirector of Community Facilities,
Housing and Home Finance Agency, for the proposec student center bends. This was
the beet and only bid received, and was as follows: To buy the 1250,000 Doard of
Trustees of Arkansas State Teacherc College Student Center Bonds of 1961, Series B,
at par and accrued intercst for bonds besring interest at the rate of 3 3/8/., Said
Agency had previously agreed to deliver to the College the £1332,000 in 2 3/l Board
of Trustees of Arkansas State Teachers College Student Center Bonds, Series 10C6,
in exchange for Zeries A of the Student Center londs of 19€1,

i'r, Wallace Townsend, bond counsel, nresented the form of tre rroposed Trust Inden=
ture to secure the Board of Trustees of Ar%ansas State Teachers College Student Center
Bonds of 1041, Series A and B.

I, Harper introduced a resolution entitled: RESCLUTICY BY TEF BCAFL COF TEUSTEES OF
AREATEAS ETATE TEACUEFS CCLIECE AUTHCFIZING THE EXCHAMGE CF £333,000 STULENT CEWTER DOVLS
Cr 1¢€l, SFEIEE A, FOR BOVLS wOW CUTETAWLING: AWAFLIMC THE CALE OF 250,000 STULEMT CIVTLE
3CYLS OF 1¢€1, SETIES B; APFLCVING THE FORY CF THE TECTOSEL TEUST INLENTUEE; WALTNG A
TRUSTEE, FAYIVG AGEMT, AWLD ALTEEWATE PAYING AGENT FCH EA1L BCWLE; AVD AUTHCFIZIVG TFF
EXFCUTTON CF THE TRUST INCENTUFT, THE BOWDE, AWD ALl OTHET VECEESAFRY TMCTRUNEMTE,

which he read, and then moved that the resoluticn be adopted. Ir. Halbrook seconded
the motion,

The motion carrying with it the adoption of the resolution prevailed by the following
vole:

Ave: OSneed, lorgan, Halbrook, Mitchell, Harper, and Hoggard
Yo, None
¥Mr, Mitchell introduced a resolution entitled: FFSCLUTICY 3Y THE RBCARD OF TRUSTFES T

ARFAYEAS STATE TFACHELS COLLFEGE EXTEYLING TiF AUTHOFITY OF TEF TFRESTDEMT OF THEE COTLEGE
TO TAEE CFETATY ACTICN IM THE ABIEVCL CF THE CHEAJRMAW CT TUE 3CATL OF TRUZTTEE,

whick he read, and then movec that the resoluticn be adopted. lirs, liorgan secondec the
motion,.

The motion carryingz with it the adoption of the resclution prevailed by the following
vote:

Ave: CSEneed, lorzan, Halbrook, Mitchell, Harper, and Hopgard

No. Yore.
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The Board of Trustees of the Arkansas Ctate Teachers Cellere voted to proceed with
the constructinn of the project (library building) authorized uncer Acts Thirty-
three and Fourty-&ix of the I'irst Special Sessicn of the General Assembly of 1061,

Below is & Dudget for the Construction of the library:

Act 33 of 1961 Act LE of 1941
(1st Special Seseion) (1st Special Session)
“£oe,000.00 £1,00,000,C0
Amounts Allocatea: :

Dutlding £75,000,00 325,000.00

Equipment 125,000.,00 75,000,00

Total " £00,000.00 1:00,000,00

Building Cost 636,702,015 304, 603,77

Library Lavipment 117,02L.52 7C,75L .72
Total 75h, 716,97 377,356.L8 .

Arehitect's Fee, (7 LE,283.03 22,641,851

o0, 000,00 1,00,000,00

A true copy of each resolution is attached tc these minutes 25 2 part hereof,

Uron motien duly made, seconded, and unanimously carried, the meeting adjourred.

W gj _____
S, Tufyk V. ToTgan, /for.g SecrelaTy

8Y THE BCATL CF TFUSTFESL OF AIEAVEAL STATE TEA(HFF& CCLLEGY AUTHCRIZINVC

TET EXCUAMCE CF £333,000 STULENT CENTER BCPLE OF 1961, SEFILS A, FCE

COWLE WoW “LTcTA‘lI‘C' AWARLING TEE SALF T 250,000 uT"LL]T CEVTEL BCFIE

OF 1¢é, SITIIE B; A::f"”“‘“ THE FOIT" °F TUF PLOPOEEL TRUST INLEYTUTE; WAIDYG
A TRUSIEE,. TAYIVG ACIVT, A '?p ALTEIVATE PA TC AGEWT FOR uﬂT JMLSy AVL
Z?TVZFIZI“C Lf-C‘“*f“ TPF TTUST IVLEVTUFE, THT BCOYLL, AND ALL CT“”F
FECESEATY INETFUNENTE,

"HEFFAS, pursuant to avthority granted January L, 1062, the Ecard of Trustces of
Arlansas State Teachers College advertised in the liarch 19, 1962 issue of The Bond
Buyer, a firancial journal with a national circulaticn, the sale of {250,000 of Board
of Trustees of Arkansas Ctate Teachers College Student Center Boncs of 19€1, Zeries B,
and this is the time and place set for receivins bids; and

WHELEAS, the only bid received is a bid from the loveing and Home Finance Agency
to buy the H2'1'0,000 in 3 3/8% bonds maturing accordins to the schedule set cut in the
arvertacemert, 2t a rrice of par vlus acecrved 3nterest, and to exchange $3323,700 in
2 3/L7 Board of Trustees of Arlansas State Teachere Col'lege Student Center Bonos,
Series 1€56, for a like amount of Student Center Bonds of 1961, Series A, berring the
same rate of interest, and that bid is a fair price and 2t an interest rate provided by
law; anc

"EFTTAE, there hac beer presented to this Doard of Trustees the full text of the
rreposed Trust Inderture to secure the payment of the Bonds and the Board needs to
desiynate an Arkansas Trustee and Faying Agent for the two issues and to designate an
alterrate Paying Agent for said Bonds in the City of New York, New York; now, therefore,

BT IT FTECIVIL BY THF BCATL OF TRUSTTES CF ATYAVEAS STATE TFACHETS CCIILGE:
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1. That the advertisement of the sale of the Student Center Bonds of
1961, Series B, in The Bond Buyer is hereby approved and confirmed,

2., That the offer of the Housing and Home Finance Agency to exchange
the outstanding $333, 000 Board of Trustees of Arkansas State Teachers College
Student Center Bonds, Series 1956, bearing interest at the rate of 2 3/4% per
annum, for a like amount of Student Center Bonds of 1961, Series A, bearing the
same rate of interest, and to buy the $250, 000 in Student Center Bonds of 1961,
Series B, at a price of par and accrued interest for 3 3/8% bonds, be and the
same is hereby accepted, and the exchange is approved and the $250, 000 in new
bonds are hereby sold to said Housing and Home Finance Agency.

3. That the form of said Trust Indenture is hereby approved.

4, That The Commercial National Bank of Little Rock, Arkansas, be
and it is hereby named as Trustee and Paying Agent to serve under the Trust
Indenture that will be executed to secure said Bonds, and that The Chase Man-
hattan Bank, New York, New York, be and it is hereby named as Alternate
Paying Agent to be named in the Bonds, and to be an optional place of payment
for the holders of the Bonds secured by the Trust Indenture,

5. That the Chairman and Secretary of this Board are hereby authorized
and directed to execute and deliver:

(a) The Trust Indenture pledging the revenues from the Student
Center and setting out the terms and conditions of the Bonds, their parity provi-
sions, and the remedies for their &nforcement; and all other instruments, certifi-
cates and papers of every kind required or helpful in the delivery of the Bonds; and

(b) The Student Center Bonds of 1961, Series A and B, upon receipt
of the Bonds being exchanged for the Series A Bonds and the payment of the purchase
price of the Series B Bonds.

ADOPTED AND APPROVED, this 12th day of April, 1962,

Chairman, Board of Trustees of
Arkansas State Teachers College

Secretary, Board of Trustees of
Arkansas State Teachers College

RESOLUTION

BY THE BOARD OF TRUSTEES OF ARKANSAS STATE TEACHERS
COLLEGE EXTENDING THE AUTHORITY OF THE PRESIDENT OF
THE COLLEGE TO TAKE CERTAIN ACTION IN THE ABSENCE OF
THE CHAIRMAN OF THE BOARD OF TRUSTEES.

) WHEREAS, by resolution adopted January 4, 1962,the Board of Trustees
of Arkansas State Teachers College authorized the President of the College to take
action under certain circumstances, but such resolution was limited'to the construc-
tion for which the Board is issuing its Dormitory Bonds of 1961, Series C, and it is
desirable to extend the authority therein granted to the work for which the Board is
issuing its Student Center Bonds of 1961, Series B; now, therefore,

BE IT RESOLVED BY THE BOARD OF TRUSTEES OF ARKANSAS STATE
TEACHERS COLLEGE:
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1. That the authority conferred upon Silas D. Snow, President of Arkansas
State Teachers College, by said resolution adopted January 4, 1962, be and the
same is hereby enlarged and extended to include matters in connection with the ad-
dition to and remodelling of the Student Union Building being constructed with the
proceeds of the Student Center Bonds of 1961, Series B.

ADOPTED AND APPROVED this 12th day of April, 1962,

Chairman, Board of Trustees of
Arkansas State Teachers College

Secretary, Board of Trustees of
Arkansas State Teachers College



